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Living  Costs 
Concern  Ottawa 


IFourth  Firm 
i/\4a/ces  Bid 
In  Gas  Race 


A  fourth  company  —  Quebec 

Challenge  Is  Seen  in  Steady  Upward  Transmission  unes  mc- 

^  *  jis  making  a  bid  for  a  role  in 

moving  natural  gas  into  the 
InaeX  Figures  lEastem  Townships  and  east 

_  from  Montreal  along  the  north 

{shore  of  the  St.  Lawrence  River. j 
By  E.  J.  DeSEAU  Three  other  companies  have! 

already  entered  the  field:  Car- 
OTTAWA.  —  The  continued  increase  in  the  cost-  tier,  owned  by  Consumers  Gas 
of-Iiving  index  must  be  worrisome  to  the  governmentj^nt*  St.  Maurice  Gas,  National 
particularly  as  it  appears  to  be  quite  impossible  to  do  Laurentian  Gas. 

anything  about  it. 

^  .  1  X  .  •  over  a  year  and  has  several] 

Our  consumer  goods  industry  has  certain  built-in  franchises  from  Eastern  Town-' 
factors  which  are  not  amenable  to  correction  by  normal  ships  municipalities.  Cartier  pro¬ 
means,  although  it  has  also  .some  other  factors  which  poses  to  tap  the  Trans-Canada 
are  controllable.  Lines  trunk  line  west  of 

To  mention  one  example  is  merelv  to  hint  that  Lawrence 

,,  and  move  east  and  north  to 

there  are  many  more.  c  i  u  ■.  i  i  .  -.u  .i,„ 

...  Sorel  where  it  links  up  with  the 

The  recent  announcement  about  •  — 

the  new  increase  referred  to  the  Provincial  governments  too  j^g  xhree  Rivers  with  manufac- 
higher  cost  of  automobiles,  ft  re-  w’orried.  Institutional  ser-  (ured  gas. 

mains  a  matter  of  doubt  whether  ™  cost  more  in  direct  pro-  Townships  municipal- 

such  an  item  should  appear  in  ‘J*  ‘J®  naiv^nli  would  be  served  by  laterals 

the  index  at  all.  But  in  any  case,  individual  house-  .. 

at  a  time  when  the  small  low  ^°*der.  Hospital  plans  become  i  r  v,  m  »' 

cost  automobiles  are  gaining  in  costlier,  while  contribuUons  by  National  Gas  has  the  same  sort 

preference,  the  weight  of  the  '•emain  more  or  less 

.  ,  .  frn7pn  nounced  the  possession  of  anv 

price  of  new  cars  deserves  franchise 

closer  figuring  as  an  item  affect- 1  Concern  has  already  been  ex-  ,  f.  „  .  ,  .. 

ing  the  cost  of  living  than  ap- {pressed  by  some  governments  auren  lan  as.  ir  on  e 

pears  to  be  given  to  it  at  the  mo-  along  these  lines.  J  prop^es  o  tap 

r.  ...  .  lap  Quebec  Natural  Gas  line  on 

U  ^  ‘he  south  shore. 

There  are  a  number  of  wage  hiatus  which  ends  in  January,  is  Quebec  Natural  serves  Mont- 
contrac  s  in  orce  which  have  anfexpected  to  hear  much  as  mem-  ,,3,  3^^  3„  3,^3  jg 

automatic  relationship  to  the  of-  bers  bring  back  impressions  andV^dius  of  the  city  on  the  south 

icial  index.  A  given  increase  in  complaints  from  their  constitu- ,hore  of  the  St.  Lawrence.  It 

the  uidex  calls  for  a  given  in-  ents.  .  >  j  u  •.  .  • 

.  ,,  _  °  has  already  built  an  extension 

c  se  e  w  ge  ra  s.  Inflation  as  a  monetary  pheno-  to  the  eastward  limit  of  its  fran-| 

It  IS  perhaps  a  reflection  on  menon  may  leave  most  peoplejchise  area  to  serve  a  steel  plant' 
something  or  another,  quite  typi-  relatively  unmoved.  The  in-'at  Contrecoeur. 
cally  North  American,  that  creased  cost  of  living  is  another'  This  is  the  line  that  Laurentian: 

wages  are  raised  automatically  matter.  It  may  well  turn  out  proposes  to  tap  for  distribution' 

because  the  price  of  automobiles  that  the  Price  Spreads  Report  to  municipalities  along  the  route 
has  gone  up  enough  to  affect  the  discussed  here  last  week  would  but  outside  the  franchise  area, 

cost-of-living  index.  become  one  of  the  most  import-  Laurentian  says  it  has  a  contract 

No  Change  Seen  h"*  documents,  politically  speak-  Quebec  Natural  Gas  des¬ 
ling,  written  for  any  recent  gov-  pi,e  the  fact  that  Trans-Canada’s 
The  composition  of  the  index  [ernment.  contract  with  Quebec  Natural  i 

was  changed  less  than  ten  years  It  will  remain  on  the  fire,  nice  forbids  resale  of  gas.  1 

ago.  It  would  not  do  to  change!  and  hot,  for  many  month.'  to  Quebec  Gas  Transmission  plans 
it  again  to  present  the  picture  come.  (Continued  on  Page  14) 

in  a  better  light.  Some  cynicism!  -  - 

would  be  justified,  and  would  un- 1  O  •  I  • 

doubtedly  be  expressed.  I^OCIClOS  f 

Clearly,  any  action  that  can  be  i  | 

taken  (and  which  it  would  be  po- 1 ' 

litically  wise  to  take)  must  have  j  I  |  IxIVGr 

to  do  with  the  actual  reduction  i  : 

in  the  cost  of  things  which  people)  - 

do  buy,  regularly,  all  the  time.!  e  •  i  .  -n.  e- 

Special  to  The  Financial  Times  : 

Food  items  are  only  one  of  thei 

components.  The  food  industry!  VANCOUVER.  -  Peace  Riven  Edson  with  Trans  Mountain  pipe- 
and  particularly  food  merchan-!®*'  ^ine  (B.C.)  Ltd.,  won  line. 


Special  to  The  Financial  Times 


dising  are  now  under  public  j 


out  over  several  competitors  for 


scrutiny ‘^See  Th7"'Financiali®“‘'’°’''‘y Big  MoYcment  ;  Wogon  —  UOCS  rremicr  OOUve  m 
Times.  December  4th)  and  ef-l^P""^  northern  ^1,^3  completed  next  fall,  the!  Follow  in  His  Father's  FootstepS?  — 

fccts  of  whatever  steps  the  bokcr  Now  Taking  Leoves  from  Roo 

dustry  IS  taking  should  become mainlend  mar-:ni,ies  long.  It  will  have  a  ca-  _  .  ^ 

noticeable  in  future  months.  rVu  •  ■  ,  ■  1®ss  than  20.000  bar- 1  BOOK. 

However  the  cost-of-living  in-'  •  ^  Provincial  government  has  ^els  a  day.  Oil  shipments  from  By  TEMPUS 

However,  tne  cost-ot-iiving  in-,g,ve3  j3p3^3]  approval  to  this  Rriiich  rninmhia  for 

dex  is  a  reflection  not  merely  of  j  company’s  application.  Among  have  been  approximatelv  4  500 

the  direct  cost  of  goods  and  ser- j  other  companies  which  sought,  barrels  a  day.  ^  OTTAWA:  The  recent  Pro-  on  the  band  wagon 

vices,  but  also  of  the  many  in-,pjghts  to  build  a  pipeline  were  Transmission  rates  for  the  R  r  !  gressive  Conservative  rally  long  ride,  but  they  : 

tangibles  which  are  not  always  Gibson  Associated  Oils.  Trans-  oil  are  still  not  certain,  but  they'  ^®re  in  Ottawa  served  mainly  their  own  ladders 

associated  with  it.  Prairie  Pipe  Line  and  Pacific  must  not  exceed  one  dollar  a  indicate  that  Quebec  is  in  taster. 

The  higher  cost  of  money:  the  Petroleums.  barrel  to  Vancouver,  according  D'efenbaker  s  hip  pocket.  The  Duplessis  was  air 

increasing  burden  of  transporta-  Peace  River  Oil  Pipe  Line.ito  the  certificate  issued  when  the'  from  below  the  Ottawa  enbaker  when  he  sa 

tion  charges;  the  frequently  re-  Ltd.,  was  incorporated  1  a  s  t  application  was  approved.  used  to  come  here;  we  English  happened.  DiefenI 

duced  quality  of  a  product:  the  March,  with  head  office  in  Van-  According  to  the  present  pro-  Allouette  I  afraid  ol  Duplessi 

built-in  obsolescence  even  of  cap-jeouver.  Edward  D.  Koughney.lgram,  oil  from  northeastern  B.C.'  choruses  with  some  bad  French  had  seen  what  had 

ital  goods,  desirable  as  it  ap- {Toronto,  is  listed  as  president;  E.'w'ells  will  first  be  transported  copies:  there  would  be  a  drink  ,  As  it  happens.  Pi 
pears  because  it  increases  the  c.  Babson,  Calgary.  vice-presi-| eastward  into  Alberta  to  hook  up  c  so,  and  then  they  would  go  Sauve  is  a  differt 

turn-over;  all  these  are  factors  dent;  Robert  L.  Fenerty,  Cal-iwith  Trans  .Mountain  whose  pipe-  home.  There  would  be  nothing  Canadian.  Anybody 

which  show  up.  in  one  form  or  gary.  secretary.  Other  directorsdine  will  then  deliver  it  to  the  settled  and  the  end  product  w’ith  the  English-spi 

another  in  the  cost  of  living,  al-  are  R.  C.  Brown.  Calgary,  and 'B.C.  coast,  over  its  existing  line,  would  be  a  hangover.  adians  in  France  ai 

though  not  necessarily  in  the  in-  Charles  W.  Brazier,  Vancouver  In  announcing  the  govern-i  Now  the  boys  from  Montreal  would  not.  and  cou 

dex.  lawyer  who  was  a  key  figure  in  ment's  decision  to  accept  the  bid'  and  east  have  turned  up  with  the  same  as  Duples 

No  Perfect  Index  |the  negotiations  with  the  govern-  of  Peace  River  Oil  Pipe  Line  something  that  sounds  like  a  garded  a  trip  to  T 
.  '  'ment.  j<B.C.)  Ltd.,  Mines  .Minister  Ken-  lot  of  political  machines.  In  a  dangerous  journey 

resumably  higher  cornmuter,  company  plans  to  build  a  neth  Kiernan  said  this  company,  word  the  French  Canadians  territory, 

fares  are  an  index  item^  $5,837,900  pipeline  113  miles  long  had  proposed  “the  only  eco-  who  were  afraid  to  move  up  Sauve.  meanwhih 

costs  of  getting  things  delivered  I  Beatton  River  and  Milligan  ,  nomically  practicable  method  of  until  now  are  not  only  getting  !  (Continued  on  I 
are  not.  Light  bulbs  which  give  1  Greek  fields,  via  the  Boundary  moving  Peace  River  crude  into  ~ 

hours  of  service  may  reduce  thei^gj^p  field,  to  a  point  near  theithe  Vancouver  market.  ^  f  O  •  14/  f 

cost  of  living,  but  if  they  co.sti^lLerta  border  at  Pouce  Coupe,  i  Parent  company  is  Peace  ^OSK*  if  ICQ  Vw  tOflOlQ 

more  the  index  will  reflect  thei  qH  ^.j]]  (^^3  Ije  pumped! River  Oil  Pipe  Line  Co.  of  Cal-  ^  1  j  ^  • 

opposite.  'through  a  mile-long  border  cross-jgary.  and  it  is  backed  by  sever- So/\/©Cl  Sv  COITIOfOtTIISG 

Statisticians  here  are  occasion-  j3g  pjpg  ]i3i{  which  must  still  bejal  major  oil  companies,  includingi  /  * 

ally  playing  with  what  they  like  approved  by  the  National  Energy! British  American  Oil  Co.,  which  - 

to  call  a  perfect  index  of  every-  Board.  A  $3,678,000  pipeline  will|will  control  operation  of  the  pro-'  Special  to  The  Financial  Times 

thing.  It  IS  a  theoretical  game,  then  be  built  in  Alberta  to  thelposed  pipeline.  B-A  Oil  opened  reGINA  —  The  southeastern  Gibson  Petroleum  ( 


MONTREAL,  DECEMBER  11,  1959 

COMMODITIES  &  PRICES 

Copper  continues  strong,  but  the  high  premiums  for 
delivery  are  coming  down.  Producers  are  selling  out  of  stocks 
at  about  33-34  cents  a  pound  but  the  demand  is  net  as  high  as 
might  be  expected.  Complete  settlement  of  strikes  is  net 
imminent,  although  important  agreements  have  been  reached 
in  some  U.S.  companies. 

•>  <•  ❖ 

Steel  industry's  return  to  production  has  boosted  demand 
for  zinc,  without  price  increases  however  as  stocks  arc  high. 
Lead  is  dull  and  demand  is  very  quiet. 

«j>  <•  ^ 

Chances  that  oil  products  price  increases  might  come  about 
are  slim.  There  are  well  filled  inventories  in  fuel  oils,  gasolines 
and  in  refinery  crudes  and,  in  some  areas,  price  cuDing  is 
becoming  a  feature,  particularly  for  lower  grade  crudes. 

*> 

Textiles  are  still  selling  well  and  prices  are  firming  up  for 
natural  as  well  as  man-made  fibre  products. 

.J. 

There  is  an  oversupply  of  cement,  competition  is  fierce. 
But  in  spite  of  this  the  price  of  laying  four  inch  thick  concrete 
floors  has  climbed  from  SO  cents  to  6S  cents  a  square  foot. 
Higher  labor  costs  are  given  as  one  of  the  reasons.  It  is  also 
becoming  a  factor  in  road  building  where  the  competition 
between  asphalt  and  concrete  is  being  intensified. 

•>  4>  4* 

Building  materials  are  reasonably  stable  but  the  industry 
is  concerned  about  the  cut-back  in  housing  and  the  slowdown 
in  a  number  of  large  commercial  pro|ects.  Some  of  the  largest 
projects  in  Canada  are  currently  subjects  of  a  variety  of 
rumors,  money  shortages  being  given  as  a  major  reason. 

❖  ❖ 

Look  for  a  big  shake-up  in  drug  industry  prices.  Charges  of 
mark-ups  of  over  1,700  percent  are  beginning  to  take  hold  of 
popular  imagination.  Real  culprits  are  said  to  be  companies 
which  buy  wholesale  and  sell  retail,  not  those  who  maintain 
impressive  research  laboratories. 

❖  ❖ 

In  spite  of  much  to-do  about  the  compact  car,  foreign  small 
car  makers  expect  to  maintain  and,  even  increase,  their  sales 
in  1960  over  1959.  Reason  is  the  price.  Small  car  buyers  are 
not  interested  only  in  bigger  mileage  but  also  in  initial  cost 
of  car.  This  problem  has  not  been  solved  by  1960  Canadian 
and  American  "small''  car  models. 

Newsprint  output  is  slowly  rising  although  industry  average 
is  still  just  above  85%  capacity.  There  is  no  indication  of  a 
price  hoist.  Canadian  industry  hopes  to  improve  its  position 
through  lower  dollar  premium  and  maintained  efficiency. 

Seme  American  railways  are  now  buying  diesel  engines 
from  Germany  because  of  excessively  high  cost  of  domestic 
product.  Same  trouble  will  soon  be  noticed  in  Canada  where 
the  margin  between  the  imported  and  the  home-produced 
product  prices  is  growing  steadily. 

4, 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  47's  per  cent,  as  of  noon  Wednesday. 

The  quotation  for  gold  bars,  on  the  Toronto  Stock  Exchange, 
as  at  close  on  Tuesday  was  33.10  •  33.20. 


Are  Days  Of  Union  Nationale 
In  Quebec  Now  Numbered? 

Progressive  Conservotive  Convention  Point¬ 
ed  to  Quebec  Conservatives  Getting  on  Bond 
Wagon  —  Does  Premier  Sauve  Wont  to 
Follow  in  His  Father's  Footsteps?  —  Diefen- 
boker  Now  Taking  Leaves  from  Roosevelt's 
Book. 

By  TEMPUS 


Member  of  A. B.C. 
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Wildcats  Rise  9i"9«»  from  London 

In  Manitoi^  Luck  ot  the  Toties 

Once  Again  ^  14.  r*  j.* 

Spacial  to  Tht  Financial  Times  d  I  I  VrtOriTir^LJO  • 


Special  to  The  Financial  Times 
I  WINNIPEG.  —  The  sale  of  a 
'Crown  exploration  reservation 
in  western  Manitoba  on  Decem¬ 
ber  1  will  spark  a  wildcat  drill¬ 
ing  program  of  three  wells  by 
the  company  which  bought  the 
permit  for  a  $7,850  cash  bonus. 

'  West  Canadian  Oil  &  Gas  Lim¬ 
ited  was  the  only  bidder  for  the 
10,065  acres  in  the  area  between 
McAuley  and  Manson,  where 
I  several  dry  holes  were  drilled 
previously  by  other  operators. 
'West  Canadian  thinks  enough 
I  of  the  possibilities  of  the  area, 
in  spite  of  the  previous  failures, 
that  it  is  going  to  drill  three 
wildcat  well.'  instead  of  only 
the  one  required  as  a  commit¬ 
ment  obligation  under  the  terms 
of  the  permit. 

Besides  this  sudden  outburst 
iof  wildcat  drilling,  after  a  very 
slow  fall  season,  Manitoba  drill- 
iing  activity  is  stepping  up  with 
I  another  wildcat  and  two  field 
I  wells  licensed  in  one  week  end- 
ling  December  1.  It  is  expected 
jthat  all  six  wells  will  be  drilled 
during  December,  or  by  early 
;in  January,  depending  on  the 
availability  of  drilling  rigs. 

The  permit  block  i.s  of  parti¬ 
cular  interest  because  ol  the 
proximity  of  the  Rocanville  oil 
pool  just  12  miles  west,  on  thei 
I  Saskatchewan  side  ol  the  pro- 
ivincial  boundary.  I 


Europeans  Attracted 
By  Higher  N.Y.  Rates 


Now  the  boys  from  Montreal 


No  Perfect  Index 


on  the  band  wagon  today  for  a 
long  ride,  but  they  are  bringing 
their  own  ladders  to  get  on 
taster. 

Duplessis  was  afraid  of  Dief- 
enbaker  when  he  saw  what  had 
happened.  Dietenbaker  was 
afraid  ol  Duplessis  after  he 
had  seen  what  had  happened. 

As  it  happens,  Premier  Paul 
Sauve  is  a  different  kind  of 
Canadian.  Anybody  who  fought 
with  the  English-.spcaking  Can¬ 
adians  in  France  and  Germany 
would  not.  and  could  not,  feel 
the  same  as  Duplessis,  who  re¬ 
garded  a  trip  to  Toronto  as  a 
dangerous  journey  into  foreign 
territory. 

Sauve.  meanwhile,  has  am- 
(Continued  on  Page  6) 


NEW  YORK.  -  The  surge  of 
short-term  European  capital  into 
the  money  market  here  is  expect¬ 
ed  to  continue  for  a  while  yet. 
following  this  week’s  increase  in 
the  treasury  bill  rate. 

The  west-bound  traffic  had  be-! 
jgun  to  develop  two  weeks  ago 
land  towards  the  end  of  last  week 
-  had  reached  a  level  where  the 
[British  pound  had  dipped  below 
ipar  in  response  to  the  demand 
lor  dollars. 

Some  weakening  in  the  Cana¬ 
dian  dollar,  in  relation  to  Ameri¬ 
can  dollar,  was  also  attributed 
to  demand  for  the  latter  as  “hot” 
money,  attracted  earlier  to  Can¬ 
ada,  found  more  compelling  at- 
!  tractions  here. 

This  week’s  13-wcck  treasury 
issue  sold  at  a  record  4.638  per 
!cent,  after  a  last  week  rate  of 
4.5  per  cent. 

The  companion  issue  of  26  wceki 
bills  also  made  a  new  high  at 
4.969  per  cent  against  4.891  per 
cent  last  week.  1 

Treasury  officials  indicated 
they  thought  a  number  of  factors  j 
caused  the  latest  increase  in  the 
Government’s  short-term  bor¬ 
rowing  rates.  ! 


Chancellor  Sounds  Word  of  Caution 
On  The  Economy-Calls  for  Price  Cuts 

By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 

LONDON.  —  I  have  often  said  that  the  success 
of  the  Tory  povernment  owes  something  both  to  pood 
[luck  and  pood  manapement.  Mr.  Heathcoat  Amory  was 
lappointed  Chancellor  just  about  the  time  when  the 
economy  was  starting  to  respond  to  the  shock  treat¬ 
ment  of  a  7  per  cent  Bank  Rate. 

The  introduction  of  a  moderate  amount  of  slack 
into  the  economy  made  the  unions  slightly  more 
amenable.  Therefore  Mr.  Amory  was  able  to  pour  the 
nasty  medicine  of  the  credit  squeeze  down  the  drain 
and  give  substantial  tax  remi.ssions. 

At  about  (he  same  time  tlu-> - - 

■recession  in  America  started  to  get  was  turning  out  more  fav- 
ease  and  trade  recovered  in  ourable  than  had  been  antici- 
! Europe.  If  this  were  not  enough,  pated. 

a  drop  in  import  prices  offset  Budgets,  he  pointed  out.  played 
a  small  rise  in  wages  and  now  an  important  part  in  steering  the 
'the  patient  looks  in  pretty  good  economy  between  inflation  and 
'shape  deflation  His  problem  was  to 

The  question  now  is  whether  kpop  a  balance  between  the 
Mr.  Amory’s  luck  will  continue,  growth  of  money  incomes  and 
I  Last  week  he  showed  signs  of  (i,af  of  the  nutpiit  of  goods  and 
not  being  ton  sure.  In  a  speech  scr\  ices.  Prices  had  been  stable, 
he  said  that  he  did  not  want  hp  pmphasized.  largely  because 
i  people  to  think  that  he  would  be  (hat  balance  had  been  preserved, 
able  to  reduce  taxation  again  The  November  Treasury  Bul- 
incxt  April  just  because  the  hud-  (ptin  gave  the  impression  that 
!the  balance  is  still  rather  pre- 
J  carious.  Retail  prices  have  now 
^ATTi  0CT6CI  stable  for  nearly  eighteen 

I  months,  but  special  factors  have 
O  responsible.  The  food  price 

•  I  •  |XuT6w  'index  dropped  when  the  potato 
'shortage  ended  last  year;  indi- 

-  rect  taxes  were  cut  and  import 

of  the  investment  Inr  the  same  prices  had  remained  low. 

■  period  last  year.  Consequently,  the  Treasury 

Somewhat  obscured  by  the  in-  was  unable  to  pul  its  hand  on 
teresi  in  the  market  here  has  its  heart  and  say  quite  def in- 
been  the  attraction  ol  short-term  itcly  that  the  underlying  upward 
investment  in  Europe  which  has  trend  nl  prices  had  been  en- 
[also  helped  weaken  the  pound,  lirely  eliminated, 
in  relation  to  European  curren-  However,  the  growth  in  the 
oies.  national  output  has  not  been  far 

A  point  about  this  latter  devcl-  behind  the  ri.se  in  wages  and 
opmenf  is  that  it  represents  the  profits.  And  the  position  now 
withdrawal  of  German  capital jjs  (haf  the  index  ol  industrial 
from  overseas  balances  to  take  production  is  rising  strongly, 
advantage  ol  the  investment  indeed,  al  the  end  of  Oeinber. 
boom  al  homo  it  was  9  per  ci'nt  higher  than 

■  Of  central  signilieance  is  that  twelve  months  ago.  Production 
this  ebb  and  flow  of  short-term  has  risen  in  all  the  main  indus- 
capita!  across  the  Atlantic  is  a  tries  except  coal  mining  and 
final  indication  of  the  complete-  shipbuilding  —  and  quite  sharply 
ness  of  the  European  recovery  in  steel,  chemicals,  consumer 
and  the  strength  of  its  present  durables,  textiles  and  clothing, 
growth.  As  yet  there  is  nothing  tangible 

Short-term  investors  need  nn  to  indicate  a  return  of  inflation, 
longer  hesitate  for  reasons  of  A  moderate  rise  in  the  price 
security.  Their  money  may  flow  of  industrial  materials  is  a  small 
as  the  return  indicates.  cloud  on  the  horizon,  but  this 

This  could  have  far-reaching  should  he  absorbed  by  the  up- 
implications  for  Canada  whose  surge  in  output.  In  any  case,  a 
attractions  lor  foreign  capital  in-  small  increase  in  import  prices 
eluded  the  lack  of  alternatives  is  a  bull  point  for  British  ex- 
Canada  must  now  compete  in  ports  because  if  indicates  an 
larger  measure  lor  the  money  it  improvement  in  the  incomes  of 
Heeds.  I  (Continued  on  Page  13) 


The  strength  of  the  movement 
of  short-term  money  into  New 
York  is  indicated  by  the  manner 


Solved  By  Compromise 


In  any  case,  the  government 
cannot  be  interested  in  theories. 
.4t  the  moment  there  are  many 
who  are  in  close  touch  with  the 
departments  concerned  and  with 
the  political  effects  of  such 
things  who  regard  the  slowly  but 
steadily  rising  index  as  one  of 
the  major  problems  of  the  day. 

3rd  Quarter  Import 
Of  Capital  Heavy 

Net  import  of  capital  from  all 
transactions  in  portfolio  secur¬ 
ities  in  the  third  quarter,  D.B.S. 
reports,  amounted  to  $199  million, 
an  increase  from  $76  million  in 
the  second  quarter  and  $107  mil¬ 
lion  in  the  third  quarter  of  1958. 

For  the  first  nine  months  of  the 
year,  net  inflow  was  $479  mil¬ 
lion,  down  slightly  from  $495! 
million,  a  year  earlier.  ! 
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Call  .Money  4>2-S  414-5  3 ‘*-4 

'  Treasury  Bills 

Treasury  Bills 

1  91  day 

4.93 

t.8fi 

3.07 

90  day  4.54  4.32  2.82 

1  Conimerrial  Paper* 

30-  90  day 
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3 

3 

Conimerrial  Paper 

90-179  day 

5'4 
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180-269  day 
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270-363  day 
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Canadas 

1  2^4/60  .. 

3.87 

3.90 

Treasury  BiUs 

3'‘4/65  .. 

3.63 

5.32 

90  day  3.33  3.40  3.42 

4'=/83  .. 

5.50 

3.30 

L'.K  Bonds 

Provincials 

3/60  . .  3.40  3.48  3.70 

Ont  3/70 

5.55 

5.35 

4.63 

3/68  ..  3.03  4.95  3.33  ; 

Que  3/69 

3.60 

3.60 

4.82 

4<4/79  5.05  4.9S  5.36  ■ 

1  =^Prime  rates. 

(Supplied 

by  Roval  Bank  of  Canada,  Greenshields  and  Co..  1 

and 

Dominick  Corp.  of  Canada)  | 

Special  to  The  Financial  Times 

REGINA  —  The  southeastern  Gibson  Petroleum  Co.  Ltd.  to  ^ 
Saskatchewan  medium  gravity  buy  southeastern  oil  at  $1.59  per,, 
oil  puzzle  has  been  straightened  barrel.  Only  about  half  the  de-  j 
out  by  a  compromise  action  in- sired  quantity  could  be  bought,!, 
volving  both  the  groups  of  com-  as  several  companies  held  out' 
panics  which  for  the  past  five  tor  higher  prices.  'The  Gibson' 
months  have  kept  a  double  price  company  has  now  adjusted  its 
on  operation.  Effective  December  price  upward  by  13'/2  cents  to 
1,  Great  Northern  Oil  Purchasing  bring  it  into  conformity  witr.  the 
Company  reduced  its  purchase  Great  Northern  price.  ! 

prices  by  22  cents  per  barrel,  id-  kj  j  j 

bringing  them  down  to  a  range  Single  Price  Needed 
from  $1.76  to  $1.67.  The  previous  Actually  these  marketing  con-, 
prices  ranged  from  $1.98  down  to  ditions  are  different  too.  Great  | 
$1.89  per  barrel.  Northern  oil  goes  to  the  parent  j 

The  fields  affected  are  Weyburn  company  s  own  refinery  in  St. 
and  .Midale.  but  light  gravity  oil  Minnesota,  so  it  is  partly 

which  is  also  produced  from  ^  book-keeping  matter  whether 


different  conditions.  Medium  fining-  It  is  important,  however, 
gravity  oil  has  been  very  hard  ®  single  price  be  maintain-  ■ 


which  can  use  it. 


The  Canadian  Oil  purchase  was 


For  this  reason,  a  few  months  a  straight  commercial  proposition, 
ago,  Canadian  Oil  Companies  to  work  out  a  disposition  ot  what 


'  Recently,  the  Government  bor-  —  '  ‘  --  — 

^rowed  $2  billion  in  new  money  !•  n  •  14/  44 

[through  a  .360  day  issue  of  bills.  OOSOl/DG  PflCG  VVQf  NlOy 
The  specialists  said  they  _  A  I  T  * 

ithought  the  lingering  effect  ol|f  QCf  rQI*  MX  LOnO  TIITIG 

{siphoning  this  much  short-term  ^ 

[money  was  partly  to  blame  for 

[the  record  bill  rates.  Most  automobile  owners  will  one  major  supplier  has  recently 

In  addition  they  noted,  the  probably  exult  to  hear  that  the  signed  or  renewed  long  term 

short-term  money  market  shows; prevailing  “cut  rates”  on  gaso-  contracts  with  one  or  more  of  the 

,a  seasonal  tightening  around  this'line  in  Quebec  and  Ontario  are'“big-time’’  gasoline  jobbers, 
jtime  of  year  as  corporations  face  expected  to  remain  in  force  for  These  jobbers  in  turn  supply 
December  15  tax  and  dividend  30x1  three  years.  retailers  of  “local”  or  “unbrand- 

payments.  Gasoline  price  wars,  similar  ed”  ga.solines.  “Unbranded”  sel- 

The  strength  of  the  movement  currently  underway,  lers.  in  order  to  offset  the  .ser- 

of  short-term  money  into  New  ^ 

•  men.  most  frequently  caused  by  brand”  stations  and  to  overcome 

than  offset  on  the  exchange  mar-  «  pubhe  s  inclination  to 

kot  the  eastward  movement  of  sale  market.  Suppliers  who  are  purchase  nationally  advertised 

direct  investment  capital  into  desirous  of  operating  their  re- products,  generally  offer  their 

fineries  at  or  near  peak  capacity  wares  at  considerable  discounts, 
American  direct  investment  in  dispose  of  a  large  pro-  When  the  price  differential  be- 

Europe,  notably  in  the  European  Portion  of  their  output  by  selling  tween  them  and  their  competit- 

Common  Market  countries,  has  to  jobbers  at  discount  rates.  ors  becomes  sufficiently  broad, 

sharply  accelerated  with  an  esti-  Informed  sources,  close  to  the  name  brand  stations,  threat- 
mated  tripling  in  the  first  half 'oil  industry,  expect  that  at  least  ooed  with  a  loss  of  volume,  are 

- - - - -  -  forced  to  reduce  prices  to  a  level 

■  - - - -  ’  more  competitive  with  that  of 

their  “unbranded”  rivals.  This 
ri  t  f  nci/l/k  price  reduction  is  often  all  that 

vV  DaI  S  llloUlt/  jj;  required  to  trigger  off  an 

■extensive,  long-lasting  price  war. 

Index  to  Companio*  .  ^  'I'here  is,  however,  a  minimum 

J  margin  of  profit  within  which  ser- 
From  the  Blotter  .  vice  station  lessees  and  owners 

Are  W.  Going  to  Have  a  Year-end  Marliet?  .  3  “Pff ‘f;  Drastic  price  cut¬ 

ting  could  eliminate  this  margin 

Proceedings  at  Annual  Meeting  ot  The  Canadian  and  force  them  to  terminate 

Bank  of  Commerce  *  operations. 

Obviously  all  major  suppliers 

Digest  of  Proceedings  at  Annual  Mooting  of  Bank  of  interested  in  having  strong 

Montreal  .  *  'retail  outlets  and  none  of  them 

The  Steel  Industry  and  the  Economy  .  6  will  abandon  these  without  a 

fight.  During  price  wars  they 
Investors'  Inquiries  Art  Answered  —  on  Industrial  sustain  their  dealers  by  giving 

Acceptance  and  Chas.  E.  Frosst  7  them  lower  tank-wagon  prices. 

by  offering  “voluntary  allowan- 
One  Hundred  and  One  Years  of  Development  in  and  by  granting  “price 


What’s  Inside 


Index  to  Companies 


From  the  Blotter 


Are  We  Going  to  Have  a  Year-end  Marliet?  . 

Proceedings  at  Annual  Moating  of  The  Canadian 
Bank  of  Commerce 

Digest  of  Proceedings  at  Annual  Mooting  of  Bank  of 
Montreal 


The  Steel  Industry  and  the  Economy 


Investors'  Inquiries  Art  Answered  —  on  Industrial 
Acceptance  and  Chas.  E.  Frosst 

One  Hundred  and  One  Years  of  Development  in 
Canada's  Oil  Industry  . 


Ltd.  worked  out 
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Sun  Life  AppointmtnH 


Abitibi  r  4  P  Co .  1.70 

Acadia  All.  Sugar  C  . bO 

Acadia  .Atl.  Sugar  pfd.  5.00 
Acadia  Atlantic  Sugar  Cl.  ‘A*  1.20 

Agnico  Minex  . 

Agnico  MincR  . 

Algoma  Steel  .  1.00 

American  Nenhellne  Sa . 04 

Anglo-Nfld.  Development  . 20 

Asbestos  Corp.  ...  1.20 

'  Asbestos  Corp.  extra 
I  Astdown  Hardware  Cl  ‘B*  .  .72 

Associated  Tel.  Cl.  ‘A’  4.00 

[  Associated  Tel.  C 
I -Auto  Klecthc  Service 
Auto  Rlectric  .Service  (extra) 

I  R.A.  Bank  Note  .  ,  , . . 


From  The  Blotter... 

Stock  Splits 

The  mo.st  popular  reason  for  proposing  a  split  in  a  com¬ 
pany's  stock  (in  Canada  usually  when  it  has  reached  the 
convenient  figure  of  $100>  is  that  a  split  will  facilitate  the 
widening  of  the  company’s  ownership.  In  fact  this  was  precisely 
.{..the  rea.son  given  hy  the  president  of'  Calgary  Power  Co.  in 
announcing  that  company's  five  for  one  split  recently. 

However  it  is  interesting  to  note  that  the  U.S.  company 
whose  ownership  has  widened  most  (15.3%)  since  19.56.  has  been 
International  Business  Machines,  although  this  stock  has  always 
been  one  of  the  highest  priced  .securities  on  the  hig  board. 

Furthermore  the  most  widely  held  of  all  U.S.  .stocks,  namely 
•>-  American  Telephone  &  Telegraph  Co.,  which  has  over  1'2 
million  shareholders,  never  sold  below  $100  since  the  war  until 
the  three  for  one  split  earlier  this  year. 

E.  I.  duPont  which  ranks  eighth  in  number  of  shareholders, 

is  in  the  same  position.  E9erton  Brown 

However  it  must  be  assumed  of  companies  lacking  the 
investment  appeal  that  the.se  stocks  stand  a  better  chance  of 
‘  attracting  capital  if  the  stock  is  at  a  more  moderate  level.  tTTn  announcen 

The  reasons  why  management  endeavours  to  spread  owner-  ^  meeting 

•-  ship  are  various:  —  Brown,  formerly 

-  A.  —  If  the  company  is  in  the  consumer  field  —  as  Ford  Personnel.  Mr. 

for  instance  —  it  hopes  to  make  customers  out  of  shareholders.  .Actuaries  and  w 

to  their  mutual  benefit.  — 

B.  —  If  the  company  is  a  public  utility,  wide  shareholder 
..'.support  is  important  when  rale  increases  are  being  sought. 

-  C.  —  Probably  important  from  the  management  point  of  |  "T 

^  ■  view  is  that  wide  ownership  of  the  company's  stock  prevents  I  X- 

any  embarassment  nr  threat  to  the  incumbent  management 
through  control  of  large  blocks  of  stock  I  k 

rtox  Selling 

United  States  investors  must  pay  a  25%  tax  on  capital  gains 
reali.sed  after  six  months  from  the  date  of  purchase.  However 
if  a  capital  loss  is  sustained  during  the  .same  period,  it  can  be  Abiubi  r  t  p  to  . 

'■  offset  against  other  gains,  or  against  income  tax.  This  system  Acadia  aii.  sugar 
’  induces  an  urgency  to  .sell  before  the  closing  of  the  year  and  Acadia  Atlantic  sugar 
such  selling  is  often  referred  to  as  tax  selling.  Agnico  Mine* 

However  most  of  the  lax  selling  takes  place  in  November  sa. 

for  the  following  reason.  November  is  traditionally  a  had  month  Ang^^Nfid.^^peveiopmei 

■  in  the  stock  market  'the  averages  were  lower  in  November  '  Asboslo*  Corp.  extra 
;;  than  in  December  in  44  of  the  past  61  years i  so  losses  usually  ' ^ a' 

appear  more  severe  in  that  month.  I  JSto' nectric^'service 

^  ,  Furthermore,  if  a  U.S,  investor  wants  to  take  a  tax  loss  on  i\“,"  Riactric  .sVrv'k-*  < 

--  a  situation  but  still  retain  an  intere.st  in  the  .same  .stock,  he  has  Ir  a 

to  wait  .31  days  before  repurchasing.  So.  naturally,  he  will  .sell  jg  a  Bank  .Note  extra 

■  early  in  November  and  hurry  back  to  repurchase  in  early  jn.c.  Electric  4%  pw 

December,  before  the  traditional  upswing  gets  under  way.  |b.c!  Electric  5%^pfd  ^ 

If  the  traditional  pattern  holds  true  therefore,  the  outlook  g.c.  |{e«j;j'  p^- 

is  for  a  moderate  gain  in  U.S.  stock  prices  during  the  next  b.c.  Electric  5^2%  p 

.  ,  B.C.  Power 

•  two  months.  Bank  of  Nova  Scotia 

c,.  <>  <•  Bangue  Cdn.  Nationals  < 

Beatty  Bro.s 

Averages  Below  Par  BowaUr  Corp  of  N.  A.  3 

The  Montreal  Stock  F]xchangr  averages  are  hopelessly  out  Bowater  corp  of  n.  a.  5 

of  date  and  provide  a  poor  record  of  the  market\s  progress,  Brighl  pfd . 

Take,  for  instance,  the  industrial  index.  This  list  is  com-  Dr'’v'''nock  ci.  i 

prised  of  20  stocks  which  are  weighted,  presumably,  according  Butterfly  Ho.*ier.v  pm 

to  their  relative  importance  at  .some  earlier  dale.  Two  of  J,  [.[J; 

the  twenty,  namely 'Cdnadian  Car  and  Lake  of  the  Woods  are  ' 
no  longer  even  listed  but  are  carried  at  a  set  price  on  the  c.nad*  Fdr^es,^* 

index.  Canada  Iron  Fdrie*  C 

Because  the  index  was  set  up  some  years  ago  many  of  panada  M^.-wnery 
the  remaining  eighteen  are  relatively  inactive  today.  Included  Canada  pf" ,5- 

in  this  cstogory  are  General  Steel  Wares,  National  Steel  Car,  Canada  steamship  pfd  s 

Sherwin  Williams.  Corby’s  A.  and  Dominion  Steel  and  Coal. 

Dow  Brewery  is  included  although  it  has  traded  less  than  Canada  Malting  pM 

■  10.000  shares  this  year.  Canadian  Breweries  is  not  included  cdn***'Brew*ri""*c*"**'..^ 

;  although  trading  in  this  slock  to-date  has  topped  150,000  .shares.  t:dn.  •I-- 

^  Other  important  industrials  which  usually  trade  in  volume  and  cdn.  oianrsr  extra  .. 

which  mighi  be  included  are  Aluminium  Ltd.,  Dominion  Tar,  oen^"  inv*M,  " 

Canadian  Pacific,  Simpsons.  Imperial  Oil.  etc.  «"■ 

The  system  of  weighting  al.so  .seems  rather  out  of  dale.  cdn.  Industrie*  r 
For  instance  General  Steel  Wares  is  given  three  limes  the 

importance  of  Steel  Co.  of  Canada,  and  Howard  Smith  is  can.  Mgersoii-Rand^  exti 

weighted  at  6.0  whereas  Sherwin  Williams  is  weighted  at  16.0.  oJ{  comgJIJje;' 

The  construction  of  a  broad  and  representative  index  would 
involve  a  considerable  amount  of  study  and  hard  work,  but  chartM^^Trusi 
the  final  result  would  be  surely  appreciated  by  investors  using  cionsolidatrd  Paper  extra 

the  services  of  the  Montreal  Stock  F-xchange.  conunTnui  can  c 

<•  •F  Continental  Can  pfd 

•  ■  ■  Corporate  Investors  Cl.  'i 

nternational  Ul'lliries  corporate  investor*  Cl.  1 

Only  75.000  of  the  .3.50.000  shares  International  Utilities  r  l.  c?a"n  ua. 

Conv.  $2  Pfd.  offered  for  public  subscription  this  week  were  cr^n 
available  in  Canada  and  Alberta  residents  were  given  prefer-  ^ 

ence.  The  Canadian  price  was  $3R  a  share,  but  the  stock  im-  Distiller*  Seagram* 

mediately  went  to  a  premium  of  about  $2  but  later  settled  ndmlnfo"  rtrslt""’* 

back  around  '2  point  above  the  issued  price.  The  new  stock  r!ias.s‘’c'’  ^ 

is  convertible  on  a  share-for-share  basis  before  Dec.  2nd.  1964.  j  Dominion  store* 

Conversion  therefore  will  be  on  a  declining  basis  until  1972  |SdmllJmd  .stouisI!' iliv'  c^^ 

■  when  each  preferred  share  will  be  convertible  into  ',2  a  share  |  Dominion  steel  &  coai 

of  the  common.  Dominion  Tar  pfd. 

The  company  is  a  U.S.  holding  company  which  derives  i'’'*'"  in<ius'rie*  pM. 

,  revenues  from  various  subsidiaries  in  the  utility  field  in  West-  K^tenay  pb 

ern  Canada.  These  include  .North wc.stern  Utilities.  Canadian  Eddy  Paper  c 

Utilities  and  Canadian  Western  Natural  Gas.  The  company  Faiconbridse  Niekei  sa. 

also  holds  an  investment  portfolio  with  substantial  interest  ^  j  Fanny  Farmer 
in  Quebec  Natural  Gas  and  Trans  Canada  Pipeline.  Fdundauon'’ro. 

The  common  stock,  which  is  currently  trading  around  .34’?.  jFraser  co . 

sold  as  high  as  70  during  the  '.57  boom.  There  are  approxi-  ""■*  . 

,  ....  ,  .  A  J-  i  Gatineau  Power  C  . 

mately  2V2  million  shares  outstanding.  |  General  Bakeries  . 


Mtssey  Moves 
To  Co-ordinate 
U.K.  Operations 

Toronto  —  Announcement  is 
made  by  Massey-Ferguson  Ltd 
of  the  establishment  of  a  single 
management  group  to  control 
and  co-ordinate  all  Massey-Fer¬ 
guson  operations  in  the  United 
Kingdom.  With  name  of  United 
Kingdom  operations,  the  group 
will  have  its  headquarters  in 
Coventry,  England. 


DIVIDENDS 

And  Other  Official  Notices 


NATIONAL 
CANADIAN  BANK 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office:  Montreal 

DIVIDEND  NOTICE 


H.  F.  Gundy 


G.  F^gerton  Brown  and  H.  F.  Gundy.  F.S.A.,  have  been 
named  Vice-Presidents  of  the  Sun  Life  of  Canada,  according 
to  an  announcement  by  George  W.  Bourke.  President,  follow¬ 
ing  a  meeting  of  the  Company's  Board  of  Directors.  Mr. 
Brown,  formerly  Personnel  Executive,  becomes  Vice-President, 
Personnel.  Mr.  Gundy,  who  is  a  Fellow  of  the  Society  of 
Actuaries  and  was  formerly  Underwriting  Executive,  becomes 
Vice-President,  Underwriting. 


will  have  its  headquarters  in  .  ,  DIVIDEND  NOTICE 

Coventry,  c,ngiana.  ^  .  Notice  is  hereby  given  that  a 

Name  of  Massey-Ferguson  The  Annual  General  Meeting  HiviHonri  r.i  . 

(Great  Britain)  Ltd  will  be  chan-  of  the  Shareholders  of  NATION-  twenty-one  cents 

ged  to  Massey-Ferguson  (United  !aL  CANADIAN  BANK  will  be 

Kingdom)  Ltd.  and.  it  is  pointed  I  held  at  the  Head  Office  of  the  Capital  Stock  of  the  Company 

out,  this  company  will  provide  |  Bank.  Place  d'Armes.  Montreal,  has  been  declared  for  the  fifteen 

the  requisite  central  managerial  ion  Tuesday,  twelfth  of  January,  days  ending  Januarv  15th  1960 

functions.  !l9Q.  at  12  o’clock  noon,  for  tne'  ...in 

A.  A.  Thornbrough.  president  purpose  of  electing  directors  andi^  d  11  be  paid  on  January  15th, 
of  Massey-Ferguson  Ltd.,  will  for  the  consideration  of  all  mat-i^**^  shareholders  of  record  at: 
for  the  time  being,  assume  execu-  ters  within  the  competence  of'lhe  clo.se  of  business  on  that 
tiv  direction  of  United  Kingdom  the  Meeting.  date, 

operation  as  managing  director.  o  «  j  ,  r.  ^ 

The  changes  Mr.  Thronbrough  Crdor  of  the  Board, 

•stated  are  in  keeping  with  the  Board  of  Directors.  F.  J.  CU.N.NINGHA.M,' 

recently-announced  global  .struc-  LEON  LORRAIN.  Secretary, 

ture  of  Massey-Ferguson  which  General  Secretary.  Montreal 

created  a  central  corporate  staff - -  - .  ’ 

with  nvor.all  ,iir«.rvivi«n  nf  c2..  I  DIVIDEND  NOTICE  'December  .3rd,  1959. 


DIVIDEND 

DECLARATIONS 


The  changes  Mr.  Thronbrough 
•stated  are  in  keeping  with  the 
recently-announced  global  .struc¬ 
ture  of  Massey-Ferguson  which 
created  a  central  corporate  staff 
n,;;  with  over-all  supervision  of  se-j  DIVIDEND  NOTICE  'i^ecemDer  ;jrn.  i:m 

parate  operations  units  in  Austra-  SWITSON  INDUSTRIES  - - - - 

-  lia.  France.  Germany.  North  LIXAITED 

—I  America  and  the  U.K.  i  ^  LIMITED  ^ 

Total  group  sales  from  U.K  j  Con«eutiv«  Dividend  No.  27  ■!  V 

sources  for  the  year  to  October  ‘  Notice  is  hereby  given  that  the 
31.  amounted  to  £64  million,  of  regular  quarterly  dividend  of  7c 

.which  60  per  cent  was  represent-  per  share  has  been  declared  on  unekic  o  uiTnei  n 
ed  by  the  exports.  the  common  shares  of  the  Com-  1 

Production  of  tractors  and  trac-.pany  to  be  payable  on  Thursday,  FOODS  LIMITED 
tor  component  sets  at  Coventry  December  31st.  to  shareholders  NOTICE  OF  DIVIDEND  No  1 

_  ,are  running  at  a  rate  of  about  of  record  at  the  close  of  business 

90,000  a  year.  The  company’s  fac-  on  Wednesday,  December  16th,  ..Notice  is  hereby  given  that  a 
1959  Scotland  produced  nearly  19.59.  'aividcnd  of  seven  and  one-half 

Psid  14,000  combine  harvesters  in  the  By  Order  of  the  Board.  P®'!  *’^^*‘*^ 

.42Vi  lla.st  year.  w  t  ririMMiMr  payable  January  6th, 

5  **  j  The  Perkins  facilities  at  Peter-  LSv  ’  if?h 

.30  borough  England-acquired  this  welland,  Ontario.  £r  ^6th  195? 

year— will  provide  an  increasing  npcpmber  7  1959 

'part  of  Massey-Ferguson  require-  ’ _ By  Order  of  the  Board: 

05  Of  engines.  Mr.  Thorn-  STANDARD  PAVING  &  K  W  QUINN  CA 

he  indicates  MATERIALS  LIMITED  Secretary-Treasurer! 


<0> 


HORNE  &  PITFIELD 
FOODS  LIMITED 


CANADA 

PBRMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cento  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Saturday,  the  2nd  dav  of 
January.  I96i  to  shareholdert 
of  record  at  the  close  of  bus¬ 
ies  s  on  the  15th  day  of 
December.  19.59. 

By  Order  of  the  Board. 

Geo.  D.  Laverock, 
Secretarf; 

Toronto.  November  Igth.  1959. 


declared  payable  January  6th,  ST.  LAWRENCE  • 
1960  to  shareholders  of  record,} 

at  the  close  of  business.  Decern-'  CORPORATION  LIMITED 

ber  16th,  1959.  i 


1.00  <V  S  >  Jin. 
4,00  <U.3.)  Dec 
.35  Dec 


Iments  of  engines,  Mr.  Thorn- 
Ibrough  says,  and  he  indicates 
'that  Peterborough  production  of 
I  diesel  engines  would  progressiv- 
'ely  expand  40  pr  cent  above  the 
;1959  level 


I  B.C.  Electric  4%  pfd .  4  00 

,B.C.  Electric  4®4%  P  .  4.75 

B.C.  Electric  o%  pfd .  2.50 

B.C.  Electric  AWc  p .  2.25 

'B.C.  Electric  4*4%  p  .  2.12*.^ 

'B.C.  Electric  5V2%  p  .  2.75 

B.C.  Power  !.40 

Bank  of  Nova  Scotia  .  2.20 

Bangue  Cdn.  Nationale  C  _  1.00 

Beatty  Bro.s  . 40 

Biltmore  Hats  C  .40 

BowaUr  Corp  of  N.  A.  5%  pfd  2.50 
Bowater  Corp  of  N.  A.  5>-^%  p  2.75 

r.  G.  Bright  C  1.00 

T.  G.  Bright  pfd .  LI.*) 

Building  Prods.  .  t.RO 

Burrard  Dry  Dock  CJ.  A  .45 

Butterfly  Ho.siery  Pfd  “Sa”  7.00 

Burns  K  Co.  .DO 

Burns  A  Co.  . Rfl 

jCanada  Cement  pfd.  1.30 

Canada  Fdries.  A  Forg  Cl.  'A’  1.50 

Canada  Floorinf  Cl.  B’  1.00 

Canada  Iron  Fdries  C  .  1.50 

Canada  Machinery  . 

Canada  Malting  C  . 2.00 

Canada  Safeway  Pfd  .  4.40 

Canada  Safeway  Pfd  “Sa” . 62V^ 

Canada  Steamship  pfd  Sa.  ..  .62*/% 

Castle-Trethewey  An . 15 

Can.  Permanent  Mtge.  .  ..  2.00 

Canada  Malting  pfd.  1.17 

Canadian  Canners  Ltd.  Cl-  'A'  .75 

Cdn.  Breweries  C  .  1.60 

Cdn.  Bronze  C  . .  1.50 

Cdn.  Celanese  . 

Cdn.  Celanese  extra  . 

Cdn.  Drawn  .Steel  C  . 

Cdn.  Gen.  Invest .  1.20 

Cdn.  Gen.  Sec.s.  Cl,  'A'  .  1,00 

Cdn.  Gen.  Sec.s.  Cl.  ‘B’  ....  1.00 

Cdn.  Industries  C  . ."iO 

(’dn.  Industries  .  .1.7.5 

Cdn.  Ingersoll-Rand  . 

Cdn.  IngersolLRand  extra 

Cdn.  Oil  Companie.s  S%  pfd.  0.00 

Cdn.  Oil  Companie.^  .5%  pfd.  5.00 

X'dn.  Oil  Companies  4%  pfd.  4.00 

Cdn.  Vickers  . 60 

Chartered  Trust  .  1.60 

Consolidated  Paper  .  1.60 

Consolidated  Paper  extra  .... 

CvYnsumers  Gas  C  .  1. 00 

Continental  Can  C  .  1.60 

Continental  Can  pfd  ...  3.75 

Corporate  Investors  Cl.  'A'  .. 

Corporate  Investors  Cl.  ‘B’ . 

R.  L.  Crain  Ltd  . . 

R.  L.  Crain  Ltd.  . 

Crown  Trust  ....  l.OO 

Crown  Zelierbarh  Cl  ‘A"  ..  l.OO 

David  A  Frere  Cl.  *A’  .  3.O0 

Distillers  Seagrams  1.20 

Distillers  Seagrams  (extra) 
Dominion  Corset  1.00 

Dominion  Foundries  C  .  1,40 

Dominion  Glass  C  . 

I  Dominion  Stores .  1.25 

'Dominion  Scottish  Inv.  C  .80 

[Dominion  Scottish  Inv.  C  extra 

‘  Dominion  Steel  A  Coal  . 

!  Dominion  Tar  ('  60 

Dominion  Tar  pfd.  .  1.00 

'Dover  Indu.sthes  pfd.  .  .60 

Hast  Kootenay  Power  pfd.  ..  7,00 

Edd.v  Match  C  . 1.50 

I^ddy  Paper  C  .  1.50 

Falconbridge  Nickel  Sa .  1.20 

Famous  Players  .  1.50 

Fanny  Farmer  .  1.00 

Ford  of  Canada  .  5.00 

Foundation  Co . 50 

FraN,er  Co.  .  1.20 

Fraser  Co.  extra 


i  Gatineau  Power  C  .  160 

General  Bakeries  . 

Giant  Yellowknife  . 

Great  Lakes  Paper  .  1.60 

Miscellaneous  .  .  u  GXar‘"‘"r/r 

Ltnited  States  .steel  inventories  are  now  estimated  to  he  Goodyear  Tir»  (extra)  _ . 

around  fi  million  Ions  ver.sus  a  normal’  level  of  about  20  mil-  jR^^on  M»ckay  ci.'  n'  m 

lion  tons.  II  may  lake  6-9  months  of  capacity  operations  to  "  Greeninc  wire  . jn 

rebuilt  stocks  to  this  level.  ...  The  U.S.  department  of  Com-  |[}«;^!;;*  caTpeVe'eMra 

merce  reports  that  total  imports  of  crude  aluminum  in  the  |  Hinde  &  Dauene  Paper  .  i.sn 

first  nine  months  of  this  year  were  down  4%  to  .363  million  Inomoger  cons.*'Goid  . !  '^24 

lbs.  Imports  from  Canada  were  down  21%  but  INCREASES  iHoiUnger  con*.  gow  (extra) 

•  1.  I  J  .1  i  Bonic  Oil  Cl.  A  S«;  .  .25 

were  registered  for  FVance.  .Austria.  Norway.  Italy  and  other  Home  a  PitiiHd  . 

countries!  .  .  .  The  sort  of  thing  that  is  attracting  capital  to  j '"fv'it'’ co!  c 

Eiironean  industries  is  seen  in  the  I'cport  for  Philips  Lamp  iHudson  Ba.v  Minini  .  3.00 

'  .....  r-  .V.  .  .U-  :  Hughe*-Owen.«  Cl.  B'  . 49 

(of  the  Netherlands'  lor  the  first  nine  months  ol  this  year.  'Huron  Krie  .vitge .  i  so 

Sales  are  up  to'V  and  net  protit  is  up  39%.  jimperiai  invesimeni  cl,  -a'  . 

__  _  ..  ,  -  —  Impel  iai  Investment  ci,  B’  . 

Imperial  Life  . 

•f4>  j  \A/lra  Ic  dividend,  president  stales,  it  will  imperial  oii  . 

'Vanaaa  Trire  is  necessary  to  reduce  surplus'™,'’"'®''''"*’*""*^  „ . 

I.  .  kJI..  •  Industrial  Aeeeplauce  C  . 

'Losina  Markets  again  this  year.  Last  years  pay-jiniand  cemem  pfd.  sa . 

•  ,  ,  4  u  u  IJ  1  ments  of  80  cents  on  the  "B"![nland  cement  pfd.  Old . 

In  a  letter  to  shareholders  ot  $xi3.-jl“ur!  Ki' (extra. 

.Canada  Wire  and  Cable  Co.  Ltd.  ofMi.  'inve.simeni  f  oundation  C 

explaining  decision  of  directors  Despite  the  depressed  outlook  '"'•’’‘"’'C’'  foundation  pfd. 

to  reduce  the  quarterly  dividond  for  protil.  volume  of  production  ;®nr.aiea  Pubiie  .servie,  . 

fh»  -R”  tfock  of  comoanv  5  expected  to  exceed  ^  . 

on  the  H  StfKK  OI  company  .T  said  Ken-Addi.von  Mine*  . 

cents  a  share  from  the  1.5-cent  1.5-cent  quarlerlv  rate  on  ''[hn  i.airaii 

quarterly  rate  on  the  .slock  that  the  class  "B"  dividend'  had  been  waper  *  *  * 

had  been  paid  since  March  o(  paid  in  March,  June  and  .Sep- 

'this  vear  0.  W.  Titus,  presi-  Member,  and  in  turn  rcpi’cscnfed  .Mava.s.sa  Mine*  (extra)  . 

,u  .  •<  a.  (  ^  reduction  (rom  the  20-cent  rate  MacKinnon  s.  s  ptd  . 

ident,  states  that  it  was  due  to.  ...  ,  .  ,  i,,„.jMaii,ai'rn  p.  «,  p.  . 

’  .  .  .....  .  ...  "3d  pi  e\  ailed  since  .tunc  Ma.  l.a.en  P.  a  P.  extra 

;companys  inability  to  maintain  io.-.r,  iMaiLaren  p.  a  p.  extra  : 

domestic  market  for  its  products _ MacMillan  a  nioedei  ci.  b’ 

in  the  face  of  large  scale  im-  .  MaSati  r'‘Sfne^^^^ 

ports.  /MDCrra  expansion  Ula0.sen  lleci  l.ake  Sa. 

Even_wiih_thc_io^ic;e^at^  By  Canadian  Oil  iM!:xw;u’’ud,'‘’'‘' 

I  „  ,  McIntyre  Porcupine  (extra)  . 

Inripv  '  ‘''’3-  —  W-  Harold ' 

^Olll Udll y  illUCA.  _  J  .  ,  .  I  Maple  Leaf  Garden* 

*  jt>Ca.  president  of  Canadian  Oil '  Massey-Ferguson  c 

Page  *’*H*irnmnanioc  I  id  _  .  I  .Massey-Ferguson  pfd.  . 

Aluminium  Ltd,  4|.M-Ferguson  2| '’mpanies  Ltd.,  has  announced  [Massey-Ferguson  4's''/,  ptd 

Aluminum  Co.  4|Mclntyre  Pore.  4|thal  the  Company  will  SDCnd  S«  - 1  J!'''’*'''’®  D's9**«ries  pfd  Sa. 

B.  of  Commerce  .')|Mercanlile  Bank  4:  .iipoii^y  win  »n.- 1 ..g,.. 

.B.  of  Montreal  4;Mnnarch  Knit.  «|000.0(X)  on  an  expansion  orocram ' t*oberl  Mitchell  Cl.  A 

Beatty  Bros.  4iMont’l  Loco.  7  AIKorfa  in  lOco  *  ”  iMolson's  Brewery  Cl.  ’A’  ... 

Beld.-Corticelli  SiNiagara  Wire  3'*"  '^meria  in  IHhO.  ImoIsoo’*  Brewery  Cl.  B’ 

,  Cemrose  Tubes  JiOgilvie  Ftoijr  8  Half  the  monev  will  he  snenl '  Monarch  Knitting  Co.  pid. 

Canada  Wire  2  Pato  Consol  d  speni  Ai^narch  Knit  Co  nfd  extra 

Can.  Ing.-Rand  3|Regenl  Refin  g  8  0"  B  BPW  refinery  at  Innlsfall.  20  Montreal  City  A  Distriel  Bk* 

Can.  Oil  2, Shop  A  Save  3; miles  north  Of  Calaarv  and  tho  Mooie  Corp. 

Srf  F^^nr;;  On  oil  exploration' and  de-  ^''n,re!.Y 

•JadT  Accept.  7IW.C.  Breweries  2,  *old  a  serviCP  Grocers  C  ■... 

Inter.  I’Hiities  3  w.  Plywood  3  club  meeting  here.  *  •••• 


^Canada  Wire  Is 
^Losing  Markets 


jeompany’s  inability  to  maintain  io.-.r 

domestic  market  for  its  products _ 

in  the  face  of  large  scale  im-  .  _ 

ports.  Alberta  Expansion 

Even_wiih_thc_io^w;e^at^  By  Canadian  Oil 

Company  Index  ,!  7 

^  jnca.  president  of  Canadian 

Aluminium  Ltd,  *4|.M-Ferguson  2l^"mpanies  Ltd.,  has  annount 

rS'TmmeV  .^|S5ef«’;i'tn.'’Bank  ‘‘"mpany  will  spend  ! 

.B.  of  Montreal  4;Mnnarch  Knit.  8|000.0(X)  on  an  expansion  Drocr 

Baatty  Bros.  4iMonfl  Loco.  7  Alhorta  in  IQfio  '  * 

Beld.-Corticelli  SjNiagara  Wire  Si*"  '’'meria  in  IHhfl. 

•  Camrose  Tubes  kjOgilvie  Flour 


Canada  Wire 
Can.  Ing.-Rand 
'  Can.  Oil 
'  French  Pet. 

•  Chas.  E  Frossi 
Gen.  Bakeries 
Harding  Carpels 
'4BdT  Accept. 
Inter.  L'lililtfs 


2  Pato  Consol’d 
3|Regenl  Refin'g 
2, Shop  A  Save 
aiStone  A  Webster 


Dec. 

15 

Dec. 

1 

2.50f 

Dec. 

15 

Dec. 

1 

2..50T 

Jan. 

2 

Dec. 

4 

.25 

Jan. 

1 

Dec. 

7 

l.OO 

Jan. 

1 

Dec. 

7 

1.18 

Jan. 

1 

Dec. 

7 

.63 

Jan. 

1 

Dec. 

7 

.57 

Jan. 

1 

Dec. 

7 

.53H 

Jan. 

1 

Dec. 

7 

.68 

Jan. 

15 

Dec. 

21 

..15 

Feb. 

t 

Dec. 

31 

.55 

Dec. 

1.5 

Oct. 

.10 

1.90t 

Jan. 

2 

Dec. 

15 

.10 

Jan. 

1.5 

Dec. 

16 

.10 

Jan. 

1 

Dec. 

4 

.62>/7 

Jan.  1 

Dec. 

4 

.68^4 

Dec. 

.11 

Dec. 

17 

1.00 

Dec. 

11 

Dec. 

17 

1.15 

Jan. 

2 

Dec. 

17 

.45 

Dec. 

15 

\ov. 

20 

.45 

Jan. 

11 

Dec. 

11 

1  50 

Jan. 

19 

.fan. 

R 

.20 

Apr. 

29 

Apr. 

n 

.40 

Dec 

21 

Nov. 

20 

1.30 

Dec. 

15 

.Nov. 

30 

1.50 

Jan. 

2 

Dec 

15 

.25 

Jan. 

4 

Dec. 

2 

.37^ 

Dec 

13 

Nov. 

10 

.50 

Dec. 

IS 

Nov. 

13 

2.00 

Jan. 

1 

Dec. 

1 

1.00 

Jan. 

2 

Dec. 

1 

.31V4 

Jan. 

2 

Dec. 

1 

.31V4 

Dec. 

30 

Nov. 

10 

.15 

Jan. 

2 

Dee. 

15 

50 

Dec. 

15 

Nov. 

13 

1.17 

Jan. 

2 

Dec. 

1 

.18»'4 

Jan. 

2 

Nov. 

10 

.40 

Feb. 

! 

Jan 

11 

.37*^ 

Dec. 

11 

Nov. 

27 

loot 

Dec. 

11 

Nov. 

27 

l.OOr 

Dec. 

IS 

Dec, 

1 

>5 

Jan. 

1.5 

Det'. 

11 

.10 

pec. 

15 

.Nov, 

10 

.75 

Dec. 

15 

Nov. 

10 

.75 

Jan. 

:?9 

Dec. 

11 

..50 

.Ian. 

15 

Dec. 

15 

.9334 

Dec. 

17 

Dec. 

10 

l.OOi 

Dec. 

17 

Dec. 

10 

t.OOf 

Jan. 

2 

Dec. 

2 

2.00 

Jan. 

2 

Dec. 

2 

L25 

Jan. 

2 

Dec. 

2 

1.00 

Jan. 

15 

Dec. 

11 

.15 

Jan. 

2 

Dec. 

15 

.40 

Jan. 

15 

Dec. 

4 

.80 

Jan. 

15 

Dec. 

4 

.80 

Jan. 

2 

Dec. 

4 

.25 

Dec. 

15 

Nov. 

20 

1.80 

Jan. 

1 

Dec. 

13 

.9334 

Dec. 

13 

Nov. 

17 

.52*^ 

Dec. 

15 

Nov. 

17 

.52Vi 

Dec 

31 

Dec. 

n 

.28-4 

Dec. 

31 

Dec. 

11 

.2824 

Jan. 

2 

Dec. 

21 

.25 

Jan. 

4 

Dec. 

11 

.25 

Dec. 

31 

Dec. 

15 

3  00 

Dec 

15 

Nov. 

25 

1.70T 

Dec. 

15 

Nov. 

25 

1.70t 

Jan. 

1 

Dec. 

16 

.25 

Jan. 

2 

Dec. 

9 

.35 

Jan. 

15 

Dec. 

20 

.35 

Dec. 

15 

Nov 

16 

1.23 

Dec. 

31 

Dec. 

17 

I.OOT 

Dec. 

31 

Dec. 

17 

loot 

Jan. 

27 

Dec. 

10 

.10 

Feb, 

.fan. 

2 

.15 

Jan. 

2 

Dec. 

1 

.25 

Jan. 

1 

Dec. 

15 

.15 

Dec. 

IS 

Nov. 

10 

7.00 

Dec. 

11 

Dec. 

12 

l.oO 

Dec. 

15 

Nov. 

16 

1.50 

W.  C.  Breweries 
Earnings  Lower 

I  Annual  report  of  Western  Can¬ 
ada  Breweries  Ltd.  for  fiscal 
iyear  ended  October  31st.  1959, 
I  shows  net  '  earnings  after  all 


I  DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  Twenty 
Cents  (20c)  per  share  on  the  out¬ 
standing  No  Par  Value  Common 
shares  has  been  declared,  pay¬ 
able  on  January  2nd,  1960,  to 
shareholders  of  record  at  the 
close  of  business  on  December 
16th.  19,59. 

By  Order  of  the  Board,  i 


AAIII  (lilll  lllltil 


By  Order  of  the  Board:  DIVIDEND  NOTICE 

CA,  Notice  is  berebv  given  that  the 

.  ecretary-Treasurer  following  regular  quarterly  divi- 


[Edmonton.  .Alta.,  jdend.»  have  ^en  declared,  payable 

.Not  ember  30ih,  1959  I  m  lawful  money  of  Canada.  January 

- ^,2,7.  1960.  to  the  shareholder*  of 

m  record  at  the  close  of  business  on 

M  December  22.  1959. 

PRFFF.RREn  SHARER 
^  dividend  of  One  Dollar  and 
Twenty.five  cents  f$L25)  per  share 
/Aim  uiiii  iniiii\  o^n  the  outstanding  5%  Cumulative 

Redeemable  Preferred  Shares,  Seriei 
!A.  V.  ROE  CANADA  LIMITED  “A”  of  the  Capital  stock  of  St. 

I  i  L^'vence  Corporation  Limited. 


Dividend  Notice 


H.  A.  SAWYER,]  Notice  is  hereby  given  that  a 


COMMON  SHARES 


shows  net  earnings  after  alU  Secretary.  dividend  in  the  amount  oer' 

charges  down  at  $1,752,569  from  xoronto.  Ontario.  [share  set  out  below  has  been  r'”^^  per  share  on  the  outstanding 

!  oV^irt'"  year.  Netioecember  .3rd.  19.59.  decLred  payable  rthe  2nd  d^^  Capita! 

„  1  - - January.  x960.  to  shareholders!  CL/  Laurence  Corporation 

comnareil  wfth” $2,505,556—3  ratio  of  2.9  to  l.iof  record  at  the  close  of  businessj 
in^  Hirpctors'  ronnrf  tan  R  This  represents  an  increase  of|o"  the  11th  day  of  December,  order  of  the  Board  of  Directon. 

nowia”  chairman  o^f  fL^  hnar^  i"  working  Capital:  1959.  on  the  following  outstanding  J.  E.  Mabtis. 

Dowie,  chairman  of  the  board.  _  *  ichares  of  A  v  ror  t  miTFn  '  c  * _ 


Dowie,  chairman  of  the  board. 

states  that  sales  in  recent  months :  e*^*^'"*  ypar- 

indicated  that  the  modest  de-|  ,,  • 

dine  in  the  company’s  share  ot  Hgi’dlllQ  CdfOBtS 

industry  sales  volume  would  be  .  ®  r 


shares  of  A  V  ROE  LIMITED: 
534%  PREFERRED  SHARES 
(Dividend  No  9) 

$1  43’i  per  share 

By  Order  of  the  Board 
of  Directors 


Montreal.  (Jue. 
November  .30.  19.59. 


Secretary. 


Reporting  progress  on  the  newj  Net  income  of  Harding  Car- 


H  CAMPBELL. 
Secietary. 


pany  (B.C.)  Limited,  Mr.  per  share  for  year  ended  October  |xQj.onto  Ontario 

1  Dowie  said  that  when  completed  31,  1959  are  more  than  double  December  19.59. 

in  1961.  it  would  be  the  most  ef-  $302.4.38  or  $1.28  per  share  in  1958, _ _ 

I ficient  operation  of  its  size  which  C.  M  Harding.  president,  — ' 

!  experts  could  design.  Cacapity  reports.  Earnings  per  share  are 

[of  the  brewery  would  be  three  based  on  247,704  shares  out-  ^  f  j-m/mjm  3 

hundred  thousand  barrels,  of  standing  at  October  31.  19.59,  L  (9  )  . 

[which  one  hundred  thousand  bar-  compared  with  234.854  for  the 
rels  would  be  initially  available  previous  year. 

to  production.  A  quarterly  dividend  of  15c  per  NOTICE  OF  DIVIDEND 

’’Total  cost  of  this  project,”  share  and  a  10c  bonus  have  been  u  u 

report  says,  “will  be  nearly  four  declared  payable  January  L 
million  dollars,  part  of  which  has  1960.  to  shareholders  of  record  ^ 

been  expended  during  the  past  December  15.  1959.  share  has  been  declared  on 

year.  The  remainder  can  be  pro-;  -  [‘ .  outstanding  common  shares 


NOTICE  OF  DIVIDEND 


been  expended  during  the  past  I  December  15.  1959.  iP®^  share  has  been  declared  on 

year.  The  remainder  can  be  pro-;  -  r  .  outstanding  common  shares 

vided  out  of  working  capital  over  Tran«  Maunfain  P  L  nominal  or  par  value  of 

the  next  two  years,  as  much  i  (^ounrain  r.l,.  Company,  payable  on  Jan- 

Lsmaller  outlays  are  now  required  DollVCriGS  Expond  [uary  1,  1960,  to  shareholders  of 

for  our  existing  plants.  The  ex-  Vancouver— CPt— Trans  Mountain :  close  of  business 

[tensive  improvements  and  add- Oil  Pipe  Line  Company  reports”"  December  11.  1959. 
itions  which  we  have  made  for  deliveries  of  crude  oil  in  Nov-  By  order  of  the  Board; 

'years  past  have  provided  cap-  ember  averaged  86,615  barrels  a  ’  ai  c  r  h 

:acity  adequate  for  all  foreseable  day,  compared  with  71.009  bar-  '^''^vocn. 

[demands”  [rels  daily  in  November,  1958.  ,  ,  secretary. 


Balance  sheet  .shows  current  I  Scheduled  deliveries  for  Decern- 
assets  of  $7,277,965  at  end  of  fis-  ber  are  expected  to  average  November  1. 
cal  year  with  current  liabilities  105,000  barrels  daily.  I  JOHN  LAP 


JOHN  LABATT  LIMITED. 


PRESTON  7aST  dome 

MINES  LIMITED 
DIVIDEND  NO.  59 

Notict  i*  hereby  given  that  a 
dividend  of  $100  per  share 
has  been  declared  on  the  issued 
Capital  .Stock  of  the  Company, 
payable  in  Canadian  funiM  on 
December  24th,  1959,  to  share¬ 
holders  of  record  at  the  close 
of  business  on  December  11th, 
1959. 

By  order  of  the  Board 

G.  BAKER 

Stertlary 

Toronto.  December  1st,  1959 


SOUTHERN 

CANADA 

POWER 

COMPANY.  LIMITED 


’X;  Niisara  Wire  . 60 

.15  Niagara  Wire  extra  . 

7  1,0  Noranda  Mines  .  2.00 

I'jO  Normetal  Mining  . . 

I  jf)  North  Star  Oil  C 

Northern  Quebec  Power  C  1.60 
1.20  Northern  Que  Pow.  347%  pfd  2.75 
1.50  „ 

1 00  Ocean  Cement  .  60 

5  00  Osilvie  Flour  C  2.(i0 

■j-iij  Ontario  Loan  1.00 

50,  Ontario  Steel  Prods  C  extra 

[go*  Ontario  Steel  Prods.  C  1.00 

40  P»re  Hersey  Tubes  . 90 

'_j0  Pamour  Porcupine  . 

’50  Patino  of  Canada  . 

'40  Paul  Service  Stores  . 

('oj  Penman’s  Ltd.  C  180 

i  OOt  Powell  River  Co.  .  60 

i.OOT  ..  ..  (extra) 

50  Power  Corp  of  Can.  C  _  2.00 

'50  Preston  East  Dome  . 

05  Price  Bros.  pfd.  Sa . 4  00 

Pronto  Uranium  . 

.25>  Provincial  Transport  C  .  1.00 

.251  1  _  . 

100  'Quebec  Power  .  160 

■^5  Quemont  .Minina  . 

•“*'  R.  a  M.  Rearinas  Cl.  'A’  ...  I  10 

Rapid  Grir-  A  Batten  C 
Rapid  Grip  S:  Batten  C 
IJZ  ^  :  Rapid  Grip  and  Batten  Pfd  ..  6  on 
[Regent  Fund  Ltd. 

••'J  Reeves  MacDonald  .\fine*  . 

iRenabie  Mines  . 

4?  IRollanri  Paper  pfd . .  4  IS 

'  Russell  Industries  . 60 


-  -  -  -  ..  Th»  Board  of  Dirertort  has  declared  thf 

following  dividends: 

t.of  GENERAL  |  h%  Cfjntulatir^  Partiripnting 

M  BAKERIES  '  ,00  n,  k 

No  160.  Quarterly.  SI.dO  per  share.  pajN 
273  DIVIDEND  NOTICE  January  15th.  I960  to  holders  of 

record  at  the  close  of  business  on  December 

Notice  is  .lereby  given  that  a  uth,  1959 
.23  quarterly  dividend  of  10c  per  y„  par  y.iu.  Common  stock 

%  share  on  the  no  par  value  com-  139.  cjuartcriy.  62m  per  .h.m  p.,- 

mon  share's  nf  General  Bakeries  ,bie  February  isth.  iwo  to  howem  of 

(Limited  has  been  declared  pay- 'record  at  the  dose  of  business  on  January 
I  able  on  January  28.  1360  to  share-  20th.  i960. 

.50  ’holders  of  record  as  at  the  close  ^swtalv 

•11,,  [of  business  on  January  7,  1960.  ,a.o 


ol  business  on  January  7,  1960. 
By  Order  nf  the  Board. 

G.  A  McKEAN. 
Secret  ary-Treasurer. 
[Toronto.  Oni.. 
i  November  .W.  19,59. 


iMontrea!  November  27th.  1959 


l.OO  .Ian. 

125  Dec 

.'>«  .Ian. 

10  Dec. 

L.37i-a  Dec. 

1.12'x  Dec. 

•  30  Dec. 

•  35  Dec. 

.25  Dec 

.221.x  Dec, 

.22ia  Dec. 

LI  ”s  .len, 

I.87IX  .lin. 

50  .Ian. 

.20  (U.S  )  .Ian, 


National  Hosiery  CI. 
1  National  Trust 


■?'  Salada-Shirrilf  Horsey 

Shawinigan  W  A  P  'A'  pfd.  100 

.0"  Shawinigan  W.  A  P,  ’B  pfd.  2.25 

1  Shawinigan  W.  A  P.  (  .80 

,  •(’''’7 "Shawinigan  \V.  A  P.  Cl  A’  1.33  I 
‘•™  Sherwin  Williams  Co.  C  1.80 

•™  Sherwin  Williams  Co.  C  extra 
•TO  sicks  Breweries  1.20 

J  Silknit  Ltd.  C  .  100 

3.W  silverwood  Dairies  Cl  A'  .  ,60 

tSilverwood  Dairies  CI-  ‘B*  ..  .60 

Simpsons  Ltd  «0 

oou  ISiscoe  Mines  .  . 

[Southam  Co.  2.40 

■Southern  Canada  Power  pfd.  6.00 
.00  I  St.  Lawrence  Corp.  C  l.OO 

Standard  Brands  Inc . 

Standard  Paving  . 60 

'Vt  [standard  Radio  . Ku 

Standard  xStr.  Steel  . 60 

.15t  i>ledman  Bro.s.  1.20 

I5t  Steetle.v  of  Canada  4*/?^  pfd.  4  .90 

j'qJ)  Superior  Propane  C  .  .40 

•Voo-  I Gold  “Sa'  . 

3.00'  *G.  Tamolyn  C  . fiO 

.50-  Ig.  Tamblyn  C  extia  . 

l.lat  roronto>Dominion  Bank  .  1.90 

List  Toronto  General  Trust*  .  1.60 

•*0  [Trader.*  Finance  Cl.  *.4*  ....  2.40 

•^0’  Traders  Finance  Cl.  ‘B*  ....  2.40 

-9’  Trans  Mountain  Oil . 

.10 

1.60'  { Union  Acceptance  Corp.  C  .30 

1.25  Union  .Accept.  Corp.  C  extra 

.30  iUnited  .Amusement  Cl.  *A*  Sa.  .50 

.40  [United  .Amusement  Cl.  B*  Sa.  .50 

3.43^4  United  Amucement  *.A’  extra 

4.50  [United  Amusement  ‘B*  extra 

*5  (vuu  Ltd.  .  .  3  00 

Viceroy  Mfg.  Cl.  ’A'  . 5fl 

.90  Waterous  Equipment  C  ...... 

30  Westeel  Prods.  60 

S.OOr  Western  Grocers  Cl.  *A*  2.00 

3.00-  W’estern  Plyvood  Co.  Cl.  B’ 

50  West  Plywood  Co  Cl.  B' extra 
20  George  Weston  Ltd.  C).  A  70 

2. lot  George  Weston  Ltd  Cl.  *B’  70 

30  Wood  Alexander  ‘An.’  .,10 

.15  3ohn  Wood  Industries  Cl  A  t  60 

•15  I  Note — Unless  otherwise  indicate 


Spcrptary-Treasurer.  THE  SHIRWIN-WIUIAMS  COMPANY 
ironto.  Oni  ..  |  of  Canada,  llmiteil 

)\  pmhpr  .W.  19,59.  I  \otirr  i*  hereby  given  that  fhe  one 

.  hundred  a  nd  ninetv-foiirth  quarterly 

DOMINION  STEEL  I  dividend  of  one  and  three-quarteri 
1  [  ppr  rent.  (l'’''4%),  being  at  the  rate 

i  of  teien  per  rent.  (7%)  per  annum, 
COAL  CORPORATION/  fot  'be  quarter  ending  .November 
I  lAAiTCn  1  1959,  on  the  Preference 

LI/lAI  I  Cl/  Share*  of  the  Company,  has  been 

DIVIDEND  NOTICE  2nd, 

I  ro  sharchoWers  of  rccorci  the 

NoMcp  is  hereby  gi\en  that  a  lOfh  riav  of  Dcrember,  1959. 
vidend  of  tpn  cpnts  HOC)  per  b.  or^.r  rf  n,. 
ace  on  the  outstanding  Ordin-  P  v\  HouisewoitTB. 

y  shares  without  nominal  or  rtr,.p..s<Hrnt  and  Seer eta^ ’Treasurer 


.20  dividend  of  ten  cents  UOc)  ptr  Ord^r  rf 
3  shace  on  the  outstanding  Ordin-  P  v\  hoi 

[70T  ary  shares  without  nominal  or  I’.rr.pr.siHmi  and 

1.211  par  value  of  the  capital  stock  of  Montreal,  Quebec, 
this  Corporation  has  been  de-  22nd.  1959, 

.'u  dared  for  the  quarterly  period  ; - 

ee  ending  December  31st.  1959.  Such  ! 

,  05',’  I  dividend  to  be  payable  on  Janu-  '  , 

1.50  I  ary  27th,  1960.  to  shareholders  of  _ 

I  record  at  the  close  of  business 
^■.^20’  on  December  .3mh.  19.59.  ^ 

.60  Ry  Order  of  the  Board, 

G.  C.  BROADBENT. 

*'50?  Vice-President  and  Sccrplary. 

VILI.E  ST.  PIERRE.  P.Q..  *  nnadliii 

.6(1  I  December  2.  19.59.  r«»ni|iany 


ndicated.  fliudi*nd» 


quarter!*  basis 


iBt.— interim  Arr.— Arrears;  (U.S.)- U.S.  Funds,  t— Includes 


BRITISH  COLUMBIA 
POWER  CORPORATION, 
LIMITED 

DIVIDEND  No  25 

^OTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  thirtv-fi\'e  cents  (35«) 
per  share  on  the  outstanding  Common 
Shares  of  the  Company  has  been  de¬ 
clared  payable  IS  January.  iq60  to 
shareholders  of  record  at  at  the  close 
of  business  on  21  December,  1959- 


BY  ORDER  OF  THE  BOARD. 

G.  G.  WOODWARD. 

Secretan.’. 

VancouA'er,  B.C. 

I  December.  |059. 


ranadian  Bronze 
ronifiany.  I.imiled 

DIVIDEND  NOTICE 

'The  Quarterly  Dividend  of 
on  the  PBLITEREaVCE  STOCK 
of  (^anariian  Bronze  Company, 
liimited.  ha.«  been  declared  payable 
the  Isl  day  of  February.  1960  to 
Shareholders  of  record  as  of  the 
11th  day  of  *Ianuarv.  1960, 

.Also  a  Dividend  of  Thirfv-ae''en 
and  one-half  (37V5f)  Cents  per 
Share,  has  been  declared  for  the 
three  months  ending  «Ianuary  Slst, 
1960.  on  the  outstandme  COM¬ 
MON  STOCK  of  Canadian  Bronj* 
Company.  Limited.  Payable  the 
let  dav  of  February.  1960.  to 
Shareholders  of  record  as  of 
ilth  dav  of  Januarv.  1960 

B\  Order  nf  the  Board . 

W.  C.  PApt-'ETTB. 

Serrcforv. 

Montreal  P  O 
December  2nd.  1959. 


I 


) 


Ifie  ^nancial  'iTmes 


Canada  Absent 


Billion  Dollar  Inter-American 
Bank  Approved  I 


Toronfo-Dominion  Bank 
Appointment 


The  anticipated  December 
rally  of  the  New  York  market 
appears  to  be  underway,  but 
so  far  it  is  strictly  a  blue  chip 
,  affair. 

The  market  as  a  whole  did 
little  earlier  this  this  week. 
1  when  the  highgrades.  the  stocks 
that  make  up  the  various  aver- 
I  ages,  staged  their  substantial 
advance. 

Canadian  markets  also  have 
turned  for  the  better,  although 
it  is  yet  too  early  to  say 


The  Inter-American  Develop-  the  obligations  lor  which  the  call  I 
ment  Bank  which  expects  to  be-jw'as  made,  or  in  U.S.  funds, 
gin  operations  next  spring  will  The  fund  for  special  operations 
maintain  standards  no  less  will  possess  slightly  more  bene- 
.stringent  than  those  of  other  in-  volent  aspects.  Loans  from  this 
ternational  lending  agencies.  source  will  be  repayable  partly. 

Inter  -  American  will,  however,  |  and  sometimes  completely,  in  the 
stress  a  policy  of  technical  assis-  currency  of  the  borrowing  coun- 
tance  and  will  strive  assiduously  Itry.  These  special  loans  will  how¬ 
to  upgrade  borderline  projects  to  lever,  be  carefully  segregated  to 
meet  required  standards.  An- 1  avoid  the  risk  of  undermining 
other  of  its  more  important  func- 1  private  investors'  confidence, 
lions  will  be  to  assist  in  the  ar-  Once  granted,  no  restrictions 
rangement  of  package  deals  in- '  will  be  placed  on  the  area  in  | 
volving  joint  financing  by  more 'which  dollar  loans  are  to  bei 
than  one  financial  institution.  spent. 

Canada  is  not  a  member  of'  The  U.S.  will  furnish  two-thirds 
The  Organization  of  American  of  the  currency  for  the  special  aiso  nave 

States  and  has  not  been  asked  to, fund.  Because  of  the  overwhelm-  •••  I  turned  for  the  better,  although 

participate  in  this  undertaking,  ing  disparity  of  its  contribution.;  n 

An  agreement  for  the  establish-  its  final  approval  will  be  required  elect  ion  whether  this  is  a  lasting  devel- 

ment  of  this  bank  has  received  prior  to  the  granting  of  any  loans  j  ^  Vj,.g.  opment.  to  carry  forward  to 

the  preliminary  approval  of  2lifrom  this  fund.  President.  Chairman  of  the  the  year-end  or 'whether  it  is 

member  countries.  The  United;  Loans  to  govermeni  monopolies,  Boj,rd  of  Pigott  Construction  Co  nf  in  th . 

States,  a  prime  mover  in  this  for  the  financing  of  oil  explor-  Ltd.,  Mr.  Pigott  has  been  a  one  oi  tnose  iiasnes  in  tht  pan. 

organization,  has  confirmed  itsiotions  and  developments  would  Director  of  The  Bank  since  193.‘>  There  has  been  considerable 
acceptance  of  the  outlined  poll-  not  be  barred  by  U.S.  nationaT  and  is  also  a  Director  of  several  tax  selling  in  recent  weeks  on 

ties.  As  a  possible  move  to  en-  policy.  However,  after  assisting!  prominent  Canadian  companies  pg^,  g  investors  who 

<ourase  ils  less  decisive  asso-lin  the  deyclopment  ol  power  wished  to  establish  market  los- 

eiates  in  this  enwprise  it  has  ranspwta  ion  and  agne^  C?„.*d”  P^manT,  TroUt  ses  lor  income  las  purposes, 
already  contributed  the  first  in-  facilities,  it  is  considered  unlikely  ea  j  *,1  sieels  I  td  -ru-  i  « 

.stallment  of  the  $150  million  re-  that  there  would  be  sufficient  ^  affair,  and 

quired  as  its  share  of  the  paid  funds  available  for  speculative,  _ ^ _ 

in  capital.  i  costly  undertakings  such  as  oiL  INVESTMENT  COMPANIES  BUSINESS  ACTIVIl 

All  Latin  American  '  U  h^r  been  oondered  whether  i’"  i - 

know  the  amount  of  capital  they;  ponaerea  wnetner  .  .  I  j 

will  be  required  to  furnish  should  this  anticipated  dearth  of  unds  *•  p'  -  - 

they  decide  to  share  in  the  act-lfoj-  "  |"rT"ldPrfce‘’oL  .'9^^, -fe;?,,  a.d  AhKed  L _ < _ 

ivities  of  the  Inter-American  De-'^"  tieias  was  not  eviaence  ot  •Aitiiiaied  Kund  23(24)  $7.43  $8.04;  1  I 

velopment  Bank.  However,  no  |  Pfessuje  being  exerted  by  the  srs?!  - - ! 

clear-cut  indication  has  yet  been  to  force  Latin  American  invesi  Kd.  8.9.i  9.82!  1".  f 

Biven  as  to  what  orincinle  of  al-  ^"“'’tries  to  develop  their  oil  Champion  20  .i.37  5,901  !io  •. - - 

gl\en  as  lO  wnai  principle  UI  ai  .  .  U  fnrthAr  nar.  comwith  Internal  ,W  8.2»  9.08!  |  i  '1%  h  . 

location  was  used  to  determine  P.."tial  ny  inviting  lurtner  par  corporate  inve-stors  .m  8.82  9.641  ,1  I  ' 

how  this  figure  was  arrived  at.  ticipafion  of  private  enterprise  imm.  22''  9  2*  9“  i*  ,  V''* '..f 

All  participating  countries  will  Do.  (non-resident •  9^48  9!86  - 

he  called  upon  to  supply  gold  or  OIL  &  GAS  PIPELINE  INDEX  Dominion  E<l“i'y  '2  I  ^ 

U.S.  funds  for  half  the  value  of;  (Supplied  by  Kippen  A  Co.  Ine.l  Fi^rst  ou  *  Gas  ’  .1.99  ^36  j’*  - — 

their  paid-in  share.  The  other  Based  on  the  simple  average  of  Grouped  income  20  .rw  4.20  |  •  .  .  t  j  ,  ,  .^7  ,  ,  ,  V 

half  will  be  payable  in  the  indi-j  relatives  method,  reflecting  the  cromii  oiTT’cl's  siM  7.02  i'  ‘ 

vidual  members’  national  cur-  average  movement  of  10  gas  pipe- tn'estors  Mutual  12  11. is  12.07 

rency  line  securities  and  4  oil  pipeline  Le'i'Vage  Kd.™^"?:.  ti  JI.m  normal.  Since  it  takes 

Billion  In  Funds  .securities:  •Mass.''invest.  Tr.  .19(121  13.94  15.07|  thirty  days  before  the  same 

Wk  onded  Pre\  Mutual  .Accum  F,  23.42  7.36  8.04  ,  ,  . 

Total  resources  of  this  institu-  d^c.  s  w^ck  avc.  -Mutual  Bond  Kd.  5.76  6.03,  stocks  may  be  reacquired  one 

fion  will  amount  to  the  equival- 1  gj;*  .  SiJs  “.Am~und  "  s;”  til,  "ow  assume  that  the  Nov- 

ent  of  $1  billion  in  American  funds.  _ _ _  savings  4  invest  i9',  .,.ih  u mi  ember  selling  will  be  rever.sed 

„  ,  ,  -fi  u  Supervised  Amer.  12  7.29  7.3b :  .  _  ,  ..o  .  . 

The  bank  proper  will  have  an  f^tONT'L  BROKERS'  LOANS  supervised  Growth  3  1.70  1,72  in  December.  If  this  assump- 

authorized  capital  of  $850  million.;  . . .  ^ _ k.-  .JHl  tion  is  correct,  additional 


THE  TREND  of  the 
STOCK  MARKET 
By  Analyst 


CARLING’S  EXECUTIVE 
APPOINTMENT 


Rights  Offered 
By  Shop  &  Save 


Offer  350,000 
Preferred  Shares 
Inter.  Utilities 


market  action  in  the  next  few 
months  still  stress  the  .  need  for 
caution.  The  market  is  often 
described  as  “tired”,  particu 
larly  since  so  much  of  the  but 
lish  activities  in  recent  months 
has  been  featuring  the  space 
age  issues,  many  of  which  are 
still  quite  untried. 

This  is  a  group  of  industrie.x 
in  which  there  is  bound  to  be 
a  thinning  out  of  the  weaker 
companies  as  time  goes  on.  as 
costly  experiments  tail  to 
work,  as  attrition  and  competi¬ 
tion  take  their  toll. 

Among  the  space  age  is.sucs 
there  are  also  stocks  repre¬ 
senting  companies  which  are 


W.  R.  FOSTER 

C.  O.  Dalton,  President, 


Shop  &  Save  (1957»  Ltd.  is  of-  _ 

feeing  an  additional  10.5.715  shares  Offering  is  being  made  simul- 
ol  stock  to  existing  shareholders  |taneously  ia  Canada  and  the 
with  rights  on  the  basis  of  one'U"'^®<^  States  of  an  issue  of 

new  vKarek  |  "priLS  "ILr'" 

^  now  held.  Shares  are  being  of- 1  International  Utilities  Corp.. 
|leicrl  ill  a  price  ol  $7  ,50  a  share  [carrying  a  cumulative  annu^ 
to  shiireliolders  ot  record  Dccem-I^*'’^^^*^^  rate  of  $2  a  share.  75,* 
her  litili  and  rights  will  expire!®®®  shares  are  being  offered  in 
i  lamiarv  t4th  liiw  Canada  by  a  syndicate  headed 

It  has  not  been  deemi>d  neces-l'’y  Nesbitt.  Thomson  &  Co.  Ltd. 
sarv.  announeement  states,  to  cn-  Wood.  Gundy  &  Co.  Ltd.  at 
J  gage  in  any  underwriting  com-  ®  of  $38  a  share  Canadian 
mitmeiil  in  order  to  ensure  full  3"^  275,000  shares  are  being  of- 
isub-seription  to  the  offering,  and  United  States  by  a  syn- 

itluis  no  commissions  or  fees  will  headed  by  Butcher  & 

be  incurred.  The  entire  amount  ^  *'*®  " 

Ol  me  additionally  sub.scribed  •  .  .i  j  . 

capital  -  $777,882  _  will  accrue 

His  IT  r“* 

i.A  A  ,  _  ^  ,  .  common  stock  on  a  share  for 

•  he  ,  •  ono,  pre.sident  and  gon- [jggjg  Decem- 


ses  lor  income  tax  purposes. 
This  is  an  annual  affair,  and 


BUSINESS  ACTIVITY-VS-5TOCK  PRICES 


work,  as  attrition  and  eompeti-  .  '  h‘'  „  ll '  "'iShare  basis  on  or  before  Decem- 

tion  lake  fhoir  tnll  Carling  Breweries  Limiied,  ^  ‘  elates  m  announc-Hjcr  )  Conversion  thereafter 

.  announces  the  appointment  of  I Th('  capi-i^jj]  j,e  on  a  declining  basis  until 

Among  the  space  age  is.sucs  ^  ^  g,  Vice-President  "^'fasioned  by  the  December  1.  1972.  when  each 

there  are  also  .stocks  repre-  —Eastern  Region.  speeding  up  ol  our  expansion  share  of  preferred  stock  will  be 

senting  companies  which  are  | program,  particularly  in  the  ex- convertible  into  a  one-half  share 

onlv  ineidentallv  in  the  hnsi  lu-  i.  rk-  -J  J  i tension  ol  the  company  s  inter- of  common  stock 

only  incidentally  in  the  bust-  Higher  Dividend  For  lest  m  additional  retail  outlets!  International  Utilities  Corp  is 

ness  of  providing  equipment  or  (Jengfol  Bakeries  Ltd.  ‘luring  recent  months,  now  re-  authorized  to  issue  500,000  sh^are.s 

chemicals  tor  the  missile  age.  Declared  by  directors  ol  Genc-iRUircs  that  we  plan  for  the  ob-  of  $2  convertible  preferred  stock 

It  is  this  part  of  the  business  rgj  Bakeries  Ltd,  during  the  past  |*uinment  of  a  moderate  amount  and  4,000.000  shares  of  common 

that  has  attracted  the  specu-  week  a  quarterly  dividend  of  lo|uf  additional  capital  with  which  stock.  .As  of  October  31,  1959,  the 

cents  a  share  on  stock  of  com-j*‘’  finance  the  further  extension  comporation  had  2.4,59.073  com- 

ipany.  payable  .lanuarv  28th  to -soundly  planned  expansion  mon  shares  outstanding. 
-v^-5TOCK  PRICES  i  Ishareholders  ol  record  .lanuary  Tolio.v.  Proceeds  from  the  sale  of  the 

j  ®  T  7(1,  Company  president  points  out,  preferred  stock  will  be  used  to 

_ _ , _ This  declaration,  it  is  pointed  I “t  prc.sent  in  good  financial  retire  $6,000,000  in  outstanding 

i  . i-i •  !  ioul  bv  G  4  McKean  secretary- i condition  and  tree  of  any  hank  bank  loans.  The  remaining  $8.- 


MICH 

4H  IkeufTIIAl  flOCIf  .1*^2 


ifreasurer,  in  -  announcing  aclion|m^^*^f‘’dnps.s. 


! 000,000  will  be  available  to  meet 


7.7U  8.391  t  1  411  IWIIITIJ41  liocii 

36.16  37.97  - , - -  - 

8.95  9.82 1  I  r'-.  I  ^ 

.1.37  5.90'  I40  •, - - ,.■•••- 

8.26  9.08 1  j  ,  '1%  j 

8.82  9.641  '  I  " 

9.26  9.60  1  'l.lTjl'.  ~ 

9.53  9.91  t  I  ..r  • 

9.48  9.86  ‘'’■■v-v-v.  -  _ — _ _ - 

14.80  15.12  I  ' 

.3.99  4.36  — -/VC-  - 

.5.52  6.03  !-o  '  -J-  tjL.L!  JLJ  '  '.J_ 

6.68  7.02  I  --  1  '»»» 

11.16  12.07 

6  65  7  31 .  normal.  Since  it  takes 

13.94  15.07,  thirty  days  bolore  the  same 

7  36  8  04 

i.ii  6!o3|  stocks  may  be  reacquired  one 

8!m  9!38  "’’uy  now  assume  that  the  Nov- 
7 '<9  7M’  sclltug  will  be  rever.sed 

1.70  1.72 1  in  December.  If  this  assump- 


,  '•  !  ,.  means  an  inerea.se!  Shareholders  Mr  .luno  says,  jthe  construction  and  expansion 

' - H  ifn  ^nnuarrate  fo  40  c^nls^^  re.st  assured  that  our  requirements  of  the  subsidiaries 

_ _ J  a  share  from  the  ;50  eenls  a  Pluns  for  future  growth  indulge  and  will  al.so  bo  available  for  in- 

(wonix  PiococKo.  t  'Share  which  has  been  paid  since juu  «'nhit'on  for  'expansion  for  vestments  by  In^rnational  in 

.  _ ^ _ ,,0,  Anril  1957  mere  expansion's  sake'.  securities  ol  United  States  and 

_l _ \.J  .l  , to  ol  lhe  (M  11.31  Iho  company  ElUr*  JJUScl 

'i60Mi»*cwo  '  I  is  enjoying  “better  business  ff^'^'|r|nA|‘C/)||_Par|f|  InternationallJtiliticsisahold- 

I  I  I  I  I  I  I  I  I  y^’  1  ....  vear  to  date  and  that  this  tri'nd  IXallU  ,  mieinaiionai  uiiiiiic.s  is  a  noiu- 

r  i«5>  ■■ _ i-y^ur  i()  u€«*  diiu  di  J  igg  company  owning  shares  of 

'is  expected  to  continue.  public  utilities  in  western  Can¬ 
tor  and  has  pul  new  Hie.  as  Although  competition  i.s  very  Diredors  of  Canadian  Ingersoll-ig^g  subsidiaries  distribute 

ou  —  I  a  •  J  keen  in  the  baking  industry,  it  Rand  Co.  Ltd.  have  declared  an!„,„  ni<vdiridi(v  ir.  c.«.-+oin 

to'some  Swkf  "  is  pointed  out  General  Bakeries  extra  of  25  cents  plu.s  a  quarterly  ;”on,n,unities  in  British  Columbia, 

to  some  stocKs.  rtK-'ently  installed  new  facilities  idividend  ol  2o  cents,  both  payable|Saskatchcwan.  and  the  Yukon 

But  very  much  like  the  early  and  these  have  biiosted  both  pro  December  17  to  shareholders  of  I  Territory.  The  stock  is  traded 


lator  and  has  put  new  life,  as 
far  as  the  market  is  concerned, 
into  some  stocks. 


A  r  J  f  ..Mill  Collateral  borrowings  by  Mem-l'Tele.  Electronics  .3234(4.t»  16.1)  11.5 

A  fund  for  special  operations  will  *  Uw  Fd  tnc  4.')(4.n  14.30  15.2! 

iniiiat  rBcmirees  of  Si.5olber  firms  of  the  Montreal  Stock - J 


possess  initial  resources  of  sitsoiuer  iirms  oi  ine  aionirea.  diock 
— jlligp  Exchange  and  Canadian  Stock ,  •  u.s  lund.s 

$400  million  of  the  $850  million '  Exchange  at  the  end  of  Novem-;  '  '‘'api'a'  c.iin.  Divirihuoon 

is  to  be  in  the  form  of  paid  in  ber  19.59  amounted  to  $26,966,531.  - - 

rapital.  The  remaining  $450  mil-'This  compares  "''ib  a  total  of  ft, 

lion  will  be  callable  if  required.  $26,053,446  at  the  end  of  October  Conodion  V/UOtOtlons 

Callable  capital  will  be  used  as  1839  and  with  $21,631,728  at  tne  Q|f  U.K.  Securities 

an  as.surance  to  other  inve.stors  of  November  19.58.  (Supplied  b/  Kippen  A  Co.  Inc.) 

taking  part  in  "package  deals” - i 

and  as  a  guarantee  for  bonds  and  TSE  SHORT  POSITIONS  |  (Quotations  as  ol  Dee.  8.  19.59* 
securities  sold  by  the  bank.  It,  Semi-monthly  report  of  short!  Bid  Asket 

necessary,  it  will  also  be  called  positions  ol  the  Toronto  Stock  I  British  Pete .  7.00  7.5( 

upon  to  make  loans  fo  the  paid- 1  Exchange  as  of  November  13th 'Daily  .Mirror  _  3. .50  4.0( 

in  fund.  'showed  1,430.098  shares  of  204  courtaulds  .  7.50  8.2J 

Should  a  call  be  forthcoming,  I  issues  compared  with  t,440..585  p^rd  of  England  12.00  12.7: 

payment  could  be  made  in  the  I  shares  of  204  issues  on  November 'Hawker  Siddeley  3.50  4.2' 

currency  required  to  liquidate  13th  iHud.son  Bay  28.00  28.7: 

- .  'Stewart  4  Llovds  7  00  7..5( 

MARKET  AVERAGES  AND  VOLUME  - 


i6!ii  11.53 !  tion  is  correct,  additional 
14.30  15.29  strength  should  be  shown  both 
in  New  York  and  on  Canadian 
‘  markets  in  the  next  couple  of 
-  weeks 

ions  I  ❖  ❖  « 

Particular  groups  did  not 
’  I  .stand  out  in  Montreal  or  Tor- 
’  onto  during  the  advance,  al- 
1.  19.59*  though  the  big  metal  mining 
Asked  slocks  showed  significant  uni- 

!  ^  formity  in  their  gains 
4.00 

I  8.25  ’Ibis  is  in  violent  eoniradic- 
I  12.75  tion  to  what  the  junior  mines 

I  4.25 1  are  doing  In  this  particular 
28.75!  section  almost  nothing  is  hap- 
'  '  pening.  which,  of  course,  is  a 


horseless  carriage  industry,  the  duction  and  efiiciency 
new  space  conquering  industry 
will  in  due  time  require  ser-  Wesley  Mason  To 
ious  attention  so  that  the  Isjyg  Debenture 
wheat  may  be  sorted  from  the  Toronto,  -  At  a  special  meet 


n'cord  December  10,  ,gp  (|,p  Y^pI^  gp^  Montreal 

The  eoiDpany  paid  25  cents  in|j;(p,p.k  Exchange.s. 

each  ol  the  previous  two  niiariers  | - -  -  ■  — 

but  omitted  payment  ol  a  divi  '  .  ~] 

d('nl  in  the  March  quarter  this 
year.  '  ■ 


Chaff.  Canadians  are  perhaps  in^bere,  preferre.i  shareholders 

not  as  affected  by  the.se  con-  of  Wesl^  Ma.son  Mills  Ltd.  ap^  compared  with  $2  .50  in  19,58.' 
siderations.  The  li.st  of  stocks  'w*  Quarterly  payments  ol 


in  Canada  of  chemical  and  mis¬ 
sile  age  industries  can  be 


of  a  $3,5().(HK)  debenture  to  thei_. 
Royal  Bank  of  Canada,  ' 

'The  bank  has  been  eairying 


75  eenls  and  two  of  .50  eenls  were 
made 

A  suokesiiian  lor  the  company 


counted  on  the  fingers  of  a  ns  for  .some  time  and  now  de-  ,  *'U"X'’*uua"  to*  me  company 
hand  'mands  additional  .security.’’  1  nvU'^ho  1 

.Should  it  develop  however  E  Hall,  vice-piesident.  *''alc. 

•  hat  the  very  large  group  of  j;tp‘'n'fn"';:|,%Tl  asITeir^  The  company  il  is  pointed  m.l 


that  the  very  large  group  of  g,,eis  ‘of  the  The  company  il  is  point. 'd  oi.t 

such  stocks  traded  in  the  Un-  'company.  dividends  on  anyj 

ited  Stales  should  ever  come  The  company  s  only  opi-raling  ular  fixed  annual  or  quai- 

under  more  careful  .serutinv  divi.sion  -  Herhe.  I  Hosiery  Mills  huf  pre  ors  fo 

I  .viuMii.y  x  i/wv  attain  fhi*:  oJvidends  (iiiarter  by-qiiarter  as 

than  it  has  been  getting  since  ^  ' thev  are  warranleH  bv  earnine.*: 


MOVTRFAT  STOCK  EXCHANGES: 

Util. 

Dccembei  1  142.3  .1 

Dercmber  2  143,2  3 

December  3  143.3  3 

Oecember  4  143..')  3 

December  7  143. .I  3 

December  8  143..')  3 

Change  for  week  1.2 

1959  High  162.1  .3 

1959  Low  141.3  2 

TORONTO  STOCK  EXCHANGES; 

Ind.  • 

December  1  .516.45 

iVcember  2  .  517. .13 

December  .1  519.37 

December  4  .521.69 

December  7  .522.90  i 

December  8  526.25  I 

Change  for  week  9.80 

1959  High  >54.13  < 

)959  Low  192.02  J 

NEW  YORK  STOCK  EXCHANGE 


Oeccmbcf  1 
December  2 
December  3 
December  4 
December  7 
December  8 
Change  for  » 
1959  High 
19.51  L<,w 


reflection  of  the  absence  of 

PUT  &  CALL  STOCK  OPTIONS  and  real  activity  in  mine  pros- 

(Kipprn  8  Cn.  inr.i  pecting  Of  mine  development. 

(All  price.  s»b.iec(  lo  chnnse.  wonders  occasionally 

lA.  ni  ner.  «.  is-vo  jl  would  take  lo  set  otf 

90  I>i4»  Call  Offering:  . 

(pn  100  in  $>  another  speculative  mining 

“a  Ga.  'm  nTn,  p.iiw'w,  hoom.  It  is  hardly  likely  that  a 

Alsom  L'ran  150  Hudson  Bay  470l  pase  metal  find  COUld  do  it 

Aluminium  27.5  Inland  Nat  Gas  7.i  |  •  „  i  i 

Bail  Sell)  A  90  Kilembe  Copp  40 :  These  mctals  are  singularly 

BA"''oir  ""  299  Lwb*'^.w  '  "’ithout  glamor  these  days.  The 

Campbell  Chib  7.5  Masse.v-Fer8u.>  135  wonder  metals  had  their  brief 

”ent  Del  Rio  70  .Mining  Corp  130 

:ons  Denison  125  Noranda  400  Hing  3  icw  years  ago  With  the 


man  ii  nas  oeen  getting  since  th('y  are  warrantc'd  bv  earnings 

the  sputnik  boom  a  major  Company’s  Iroiihies  ^  ^ - ^ - 

weakness  in  the  market  as  a  „„  servieiiig  of  the  large  debt  ae  Wcsfern  Plywood 
whole  could  well  develop.  quired  Irom  the  closed-down  BoOStS  Dividend 

One  major  bullish  (actor  is  Quebec  operation  ol  Wesley 
almost  assured  however.  The  “u*' 


355.000|  ‘A»  of  Her.  * 

365.000  (|o  |>j,.  Call  Offering: 
470.000!  (pel  lOI*  in  $) 

'.Abitibi  ^350  H< 

(Alberta  Gas  280  H( 

Alsom  Liran  150  Hi 

.Muminium  27.5  In; 

Volume'Bail  Se'h  A  9U  Ki 

1,885.000  "  ::on 

tA^e  riAA  BA  Oil  «9fl  I..0 

T'7??’nm  Campbell  Chib  Vi  Ma 

•TeSn  Cent  Del  Rio  70  !Vli 

7  Con..  Denison  123  Se 

Cons  Smelters  190  No 

../la.ism  „  Op 

Can  Devonian  45  Pa 

.  Can  Delhi  75  Pe 

C  Export  Gas  45  Pr 

Can  Husk.s  110  Qu 

Can  Pac  Rly  :!40  Ro 

r  in.,..  Disl-Seagram  2.)fl  Sit 

Oome  .Mines  200  Tr- 

'’“•“•j  Elder  35  Tr- 

i-o'ao  Faleonbridge  230  Tri 

Famous  Plas  223  Cn 

5101  *"*'■*'’  "» 

m'9o  J:*’™  U" 

1M.3U  Qp.  s,p,,n  (Ja,  70  V>| 


steel  strike  is  almo.st  certainly 
nnl  going  lo  be  resumed  when 
the  period  of  grace  expires 
early  in  -lanuary. 

Niogoro  Wire  Poys 
Increased  Exfro 


on  eonipelition  fioin  Declared  tiy  direetors  ol  West 
imported  textiles  I’l.v'vood  Co.  Ltd.  is  a  quar- 

_ _ _  _ _ _  .terly  diMdi'iid  ol  I7'2  cents  a 

A  V  share  on  class  “B”  slock  ol ; 

^Ui  5nOrt  I  erm  company  plus  an  extra  dividi'nd 

#nr  T  F  C  IQ ‘'‘’''U  a  share 

;  r!'  '  .  r-  Quarterly  dividend  is  payable 

McLcikI.  Nming.  "c"  '*•  lanuary  I'ilh  lo  shareliolders  ol 

.Lld.^  annoiinee,  as  li.seal  agents  Deceinlier  28lli  and  extra 

lor  Traders  T  inance  (,oi().  Ltd.,  payable  December  21sl  lol 
a  reduction  in  the  lates  ol  in-  shareholders  ot  record  December 


Nor  Ont  Nat  G  US 
Opemiska  95 

Pacific  Pcic  140 

Pembina  35 

Provo  45 

Quf  .Nai  Gas  173 
Roe.  A  V  lOO 

Sleep  Rock  125 

Tr*Can  Pipe  275 

Tr-Mtn  Pipe  13o 

Triad  4.5 


terest  applying  to  the  short  term  hh, 


'  Weaving  Co  .  Ltd.  have  declared  ‘’((mpa.n.V  The  17'-.  (cnl  quarterly  divid 


lithiums  creating  a  shori-liv 
43  ed  excitement. 


a  quarterly  dividend  on  com-  Q‘“'‘  •’ff'’*'-  ellective^  im-  ,,g(j  rctiresents  an  increase  from! 

pany’s  stock  of  15  cents  a  share  mediately,  are  as  follows:  5';.  for  (1^,  15  (-(.nis  a  share  quarterly' 


!/ifl  Pprhans  a  rpaliv  siariiinp  PlQs  3**  extra  distribution  of  20  ■‘IQ  •(*  89-day  Notes:  hW>  for  90 mie  which  has  been  paid  on  the 
12I  : .  .  f  Mariiing  ^  share,  both  payable  .Ian-, l<*  179-day  Notes:  .5'2'v  lor  180  suiee  .lamiarv  19,56  .A  lo- 


Piirchasers  and 
Disiribiitors 
of  Kovernmenl, 
Municipal  and 
Corporation 
Senirilirs 


A.  E.  Ames  &  €o. 


HitMfnPMM  KMtnhfinhed  1S89 


MONTRKAI. 

^TORONTO  NEW  YORK  LONDON,  CNQ. 
VANCOUVER  VICTORIA  WtNNIPCO^ 


275'.  sold  tind  could  do  il.  Certainly  2nd  lo  shareholders  of  re*^l*>  2(i9-day  Notes;  .S 


‘^1  just  talking  about  an  increa.se  cord  December  9th 


.*165-day  Note* 


United  Asbestos  7o!  jy  the  price  ot  gold  i.s  not  going  The  extra  ol  20  cents  a  share  At  present  Trader.s  Finance  is 
cml'd  i?o  to  excite  any  speculator.  This  irepresents  an  increase  from  the  primarily  interesif'd  in  is.suing; 


lor  270  lo  extra  was  paid  on  slock  al 
the  same  lime  last  vear. 


- D1ILITIE.S- 

Low  Close 


Decimbei  1  .... 

December  2  - . . 

December  3 
December  4 
December  7 
December  8 
Change  for  week 
1959  High 

1959  Low  . 


London  S.E 
:IU7.3 
.307.8 
304.2 
305.6 
304.9 


Actively  Tradeo  Warrants 

tClAsing  qiioiatinns.  Dec  K. 
t'^MppItrd  hv  Rums  Rroii  A  Co.  lad.t 


Canada  (iiiaraiiteed  Kond.s 
t«  yield  .>.8()^c 

The’tiew  Canadian  .National  Railway  Com- 
panv  Bonds,  guararilecd  bv  the  (lOvern- 
ment  of  Canada,  provide  an  airraitive 
intere.st  remrn  and  saletv  ol  principal. 

\\  e.  as  principals,  offer  — 

Canadian  National  Railway  Company 
Guaranteed  h\ 
the  Government  of  Canada 

Bonds  due  January  1,  IQS.^ 
Price:  98. .Mf  to  yield  about  .5.86^ 
Denominations:  .S.'Od  to  .SIOO.OOO 


enter  niv  order  lor  I  _ _ 

Bond«  doe  Jano^rx  1,  )Og5. 


iCan  Mel  l.'fanium  $  .03 

('andda  Oil  Land.«  .28 

! Canada  Southern  Oil  88 

.Canadian  Husky  Oil  4.7.S 

iCons.  Denison  Uranium  .3) 

!  Faraday  Uranium  .oou 

'Great  Northern  Gas  A  2.00 

(Great  Northern  Ga.*  B  2.10 

iGunnar  Mines  7.S 

I  Ind.  .Acceptance  Corp.  13.2.5 

{Inland  Natural  Gas  1.5.5 

(.Jockey  Club  l.id  4o 

{Kelly  Douglas  3  70 

;  Kilembe  (  pp  C.  Wis.  80 

jl.oblaw  ’.A'  7-7.5 

Lorado  Uranium  .0.5 

I  North  Candaian  Oil  9.S 

'North  Stai  cl9.>7f  ...  3  4ii 

Northspan  Uranium  40 

Rio  Tinto  ...  15 

jSuperioi  Propane  ...  4  90 

Stanleigh  Uranium  ...  08 

George  Wes’on  A’  14  2.S 

W(¥Klward  .Stoies  8.2.'» 


talk  has  gone  on  for  too  many 
year.s  and  is  no  more  well 
founded  today  than  it  was  in 


Inve.stors  who  currently  read 
the  annual  meeting  addresses 
of  bank  presidents  find  much 
fo  encourage  them  about  the 
business  outlook  They  are.  of 
course,  the  strongest  single  fac¬ 
tor  in  the  money  markets  and 
in  the  bond  markets.  What 
these  policies  take  from  month 
to  month  is  by  no  means  clear, 
particularly  at  this  time  of 
the  year  when  there  exists 
the  possibility  ol  unforeseen 
economic  developmenis. 

Generally,  lorecasis  about 


{extra  ot  15  cents  a  share  which  notes  against  new  subscriptions 
was  declared  at  the  same  lime  for  a  minimum  amount  of  $.50,000 
last  year.  in  maturities  exceeding  !40  days. 


^0y- 


A  cirt  iiiar  with  additional  inlormation 
about  the  new  issue  is  available  on  request. 

Matt  and  lelephone  ordem  will  receive 
prompt  attention 

Wood,  Gundy  &  Company 

- 1 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London.  Eng.  \ew  York 


J.  P.  R.  Wadsworth 


W.  .M.  Currie 


Mr.  W  M.  Currie  has  been  appointed  Deputy  General  Mana¬ 
ger  of  The  Canadian  Bank  of  Commerce.  Mr.  Currie  has  been 
an  .\.9sistant  General  Manager  at  Head  Office  since  May.  1959. 
He  was  previously  .As.sisfant  General  .Manager  and  Regional 
Superintendent  of  the  Bank's  Central  M'est  Region,  with 
headquarter.s  at  Winnipeg.  Vice-President  and  General  Mana¬ 
ger  of  the  Bank  is  .Mr.  .1  P.  R  M’adsworth.  who  reviewed  the 
Bank'.s  balame  -heet  at  the  98rd  .Annual  Meeting  of  .share¬ 
holders  on  Detembei  S. 


Consii  mers’  (jas 


Off  faring  of  Hights 
Expir*‘s  Deretnher  IHih 


The  (iofisiiniers  ( ias  (ioinpaiiv  oflei  to  share¬ 
holders  ol  record  \(i\emher  .'fft.  I'l.oQ  ol  Richie 
In  purchase  I  additional  share  ol  capital  sloi  k  at 
$.52. .Vl  per  ■.hare  lor  each  t)  .-liares  held,  expires 
December  18.  Id.oq. 

We  heliere  il  in  in  the  inlerenln  of  xliiireliohlrr* 
lo  exerrine  Iheir  Highlx  ivilinnil  tielox. 

The  CoinpaiM  has  experienced  siibslanlial  growlfi. 
Sales  (d  Oinsumers,'  Gas  increased  Irom  aboul  f 
billion  cn.  It.  in  IQ-i.')  to  2Q  billion  in  Ib.’id.  \el 
protils  lor  ihe  fiscal  vear  ended  .'September  .'ffllh 
reached  an  all  time  high  ol  {.'{.Q.i.'i.b.'iQ, 

We  recommend  these  share*-  also  to  oilier  in¬ 
vestors  who  rna<  purchase  Rights  ihrongh  n-  al 
the  market  price  and  ihns  snhsciihe  for  cH|iilal 
tIocL  on  ihe  same  basis  a«  present  sharehedders. 

Telephone  or  coU  in  a!  ooi  iieiiiesi  offue  tor 
a x.si xlance  in  exercising^  buying  ot  selling 
these  Rights. 


M^Uod, Young, Weir  &  Company 


50  King  Street  Wntf 
Toronto 
6Mp(f«  4-0 )  A I 


276  St.  Jomes  Street  W«*t 
Montreal 
victor  i-4261 


Winnipet  londa« 

K>tcH4K«»f  Ou^bte 

Fdmortai)  K 


Voncouvar 
Sb^rbrooko 
*  York 


If  hnf  are  ihr  Pntspprl.% 

CANADA’S  CRANIUM  INDUSTRY? 


.\n  informative  article  on  the  changing  outlook 
for  (Canada’s  uranium  industry  is  featured  in 
oor  "Iiivestinenl  Kevievv”.  This  article  is  of 
timely  inieresi  to  the  holders  of  securities  of 
uranium  companies,  and  lo  investors  in  general. 

The  new  coniraci  arrangements  covered  by 
the  "sirelch-oul-program ”  should  permit  a  con- 
siruclive  consolidation  ot  the  industry,  the  article 
stales,  and  the  prospects  for  bondholders  nf 
certain  companies  are  commented  upon.  In  some 
eases  mergers  seem  to  he  desirable. 

Mso  in  this  issue  is  an  article  on  the  resurgence 
of  (Janada's  steel  industry — 1959  a  record  year— 
and  pointing  out  why  investment  in  this  industry 
merits  consideration  as  a  sound  means  of  par¬ 
ticipating  in  ('anada’s  growth. 

( liniments  on  business  and  finance,  recent 
news  of  Canadian  companies,  and  a  list  of  selected 
insesiment  recommendations  are  also  included. 

May  we  send  ytm  a  copy  of  this  interesting 
publication  ?  If  so,  please  use  the  coupon  below 
or  write,  telephone  or  call  al  any  of  our  offices. 
"Investmeni  Review'”  is  available  to  residents 
nf  ( lanada  only. 

Nesbitt,  Thomson 

A.M)  CO.VIPA.W,  IJ.V11TED 

.t.55  .St.  .lames  .Street  West,  MONTREAL,  Phone  VI  5>922l 
m<(Mki:ai  i.iiibf.i  tordnio  orns*  hamii.to.s  i  ondos,  ost. 

KIICHESfR  B(KRIF.  PKTBRBOROI  OB  CODERlCR  WlSNIPEf. 
RIXI'A  (AI'.ARV  RII.M0N10N  (ASCOI’VER  VICTOBI*  *AI»rTIOHS 
rRFrirRirTos  mon^  los  ho.ifax  boston  sf*  VOBK 
i.osDO',  6;s<..  /I'Kira 

*MA 


PlaoM  Mtid  ma  a  copy  of  your  curraof  inva  of 
"hvostmoM  Roxriow" 


THE  FINANCIAL  TIMES,  DECEMBER  11,  |l1Cr6aSin9 

Plant  Production 


Mercantile  Bank  Assets 
Increased  By  56  P.  Cent 


Announcement  was  made  dur- 
ng  past  week  by  the  Aluminum 
Co.  of  Canada,  Ltd.,  that  pro- 


NORTH  AMERICAN  LIFE  APPOINTMENTS 


Total  assets  of  the  Mercantile  i  foreign  capital  It  must  be  ac-  '•“^tion  at  Isk  Maligne  smeller  ^ 
Bank  of  Canada  increased  selcepted  that  we  require  outside  of  company  will  be  increased  by 
per  cent,  from  $35,000,000  to  $53.- 1  capital  to  develop  our  resources  22,000  tons  per  year  through  the| 
000,000  during  the  fiscal  year  land  to  assist  in  the  financing  of  reactivation  of  the  potlines.  i 
ended  September  30th,  it  was  jour  expanding  economy  but.  if|  An  additional  12,500  tons  per' 
announced  at  the  bank’s  annual:  we  are  to  retain  a  sound  econ-jyear  will  be  smelted  by  re¬ 
meeting  held  in  Montreal  this  omy,  this  capital  must  be  put  activating  a  few  pots  at  the  Kiti-: 
week.  to  productive  uses  promoting  a  mat  and  Shawinigan  smelters,  j 

Reporting  to  the  shareholders  more  favourable  balance  of|  Alcan’s  installed  smelter  capa- 
Hetjri  E.  Moquette,  president,; trade.  There  is  now  a  very  large |c,fy  jg  estimated  at  770,000  tons! 
said  that  the  increase  during ; foreign  investment  in  this  coun-|pp^  operating  rate  of 

the  year  in  total  resources  re  j  try.  much  of  which  has  create  ^p^^  completion  of 

suited  in  a  corresponding  in  j  and  improved  opportunities  for 
crease  in  overall  activity  The  the  formation  of  Canadian  capital 

bank  has  been  able  to  continue  and  has,  to  that  extent,  been  .  : 

the  development  of  profitable  constructive  in  its  effect  How  ,  . 

operations  in  spite  of  the  per-lever.  new  foreign  capital  invest- 1 


production  Increases  in  Scandi-  Dpaffy  Ma*  |||>  31st  last  stood  at  $7,514,897,  up 

navia  and  elsewhere.  DBOIiy  nei  Up  from  $7,223,052. 

tinriates  of  U.S.  consumption,  the  Oil  ReCOTCl  SrIcS  in^rep^ort®S^the7nT?^^^^^^^ 

data  book  comments  on  a  num-  -  boat  trailers  was  partly  respoit- 

ber  of  individual  long  range  fore-'  Beatty  Brothers  I.td.  reports ' sible  for  the  rise  in  sales  for 
casts  of  the  needs  of  United  for  the  fiscal  year  ended  August 'he  period  under  review, 

sales  at  a  new  all-time  The  outlook,  he  adds,  is  for 
1965.  The  more  recent  of  these|f,jgh.  up  eight  per  cent  from  the  continuing  high  sales  volume, 
estimates,  prepared  by  public  1  previous  year.  I  - - - 


and  private  agencies  throughout; 


Net  earnings  amounted  to  $227,- 


ABITIBI  POWKR  «  PAPER 

Abilibi  Power  i.  Paper  Co.  Ltd.  ad- 
n  additional  5.440  preferred 


piexities  that  confronted  the  ment  during  the  past  year  has  I 


duction  is  based  on  the  gradual-' 


banks  throughout  most  of  the  consisted  to  an  increasing  extent 
year.  of  short-term  funds  attracted 

“Although  we  must  anticipate -solely  by  the  prevailing  high 
fluctuations  in  overall  figures,’ 'j rates  of  interest  and  such  invest- 

Mr.  Moquette  told  the  share-  ment  must  be  regarded  as  tran  — - - 

holders,  *‘we  feel  justified  inisitory  in  nature’’  IvCV  Eiccfcd  V-P 

looking  forward  to  further  satis  The  following  were  re-elected  |»1£ba  .  • 

factory  growth.”  to  the  board  of  directors  H.  E.iDOnK  Or  IVlOnrrCQl 

Mr.  Moquette  referred  to  theiMoquette,  Arthur  Cross  and  .1;  Rjrhard  G.  Ivey.  Q.C..  a  direct 
issue  last  June  of  $1,500,000  of  0  Asselin.  Montreal,  The  Hon  of  Montreal  since 

capital  stock,  all  of  which  was  P  H  Bouffard,  O  C  ,  Quebec; 
taken  up  by  Nationale  Handels  J  B  Carswell  and  J  M  Dun 
bank  N.V.,  as  indicative  of  the' woody.  Toronto;  W.  ,1.  Borne, 
development  to  which  he  had  Vancouver.  H  J,  Knotterus. 

referred.  Amsterdam  At  a  subsequent 

“An  area  of  special  concern,”! meeting  of  the  directors,  H.  E 
Mr  .  ...  ^  . 

continuance 
deficit _  _  „ 

anced  as  it  is  by  an  influx  ofitinues  as  general  manager. 


L.  V.  Tibert,  C.L.U. 


Harry  Booth 


the  world,  indicate  that  annualL^e  $198,143.  The  earn- 

consurnption  in  the  giant  U^S' pjpgj.  pqual  -4  g  Sbar^.s  hav.-  bven  "purch.-.s'eT 

mdrkPi  msy  r3n^6  from  7.8  to  ^*6  comocircd  with  48  conts  cancflled,  thereb.v  reducing  the 

million  tons  five  years  hence.  Working  capital  as  at  Augu.st  1 1"' " 

Current  consumption  is  7.1  mil-! 
lion  tons  annually. 

Newsprint  Data,  well  supplied 
with  charts  and  statistical  tables 
throughout,  concludes  with  com 
plete  data  on  world  newsprint 
capacity,  production,  exports, 
import.s  and  supply  together 
with  a  detailed  tabulation  of 
new  capacity  prospects  through 
out  the  world. 


'j'  North  American  Life  Assurance  Company  is  pleased  to  announce 
Spean  Lrlefi?  "  i  appom.ment  of  L.  V.  Tibert.  C.L.U.,  as  General  Superintendent 

of  .Agencies  and  Harry  Booth  as  a  Superintendent  of  .Agencies. 
Mr.  Tibert  was  formerly  a  Superintendent  ot  .Agencies  and  Mr. 
Booth.  Agency  Secretary. 


Fine  Paper  Output 
Gains  in  October 


1941.  was  elected  a  vice-presi¬ 
dent.  and  David  G.  McConnell, 
vice-president  of  the  St.  Law¬ 
rence  .Sugar  Refineries  Limited, 
was  elected  a  director  of  the 


^Growing  Newsprint  Demand 


An  area  ot  special  concern,  |meeiing  oi  mr  uurums,  n.  g(  annual  meeting  of  vigorous  increase  in  worm  e<i  ai  aooui  h.s  million  to 

.  Moquette  continued,  is  thCj  Moquette  was  hank  this  week.  newsprint  demand  experienced  I  ■''I'l*  slightly  below-  t 

f,n  vL?  con  '»»«"■  'PPlin  l»  »ili  continne  Inlo  i»»1.,P'pI‘-  '"p  ppP"" 

icit  at  a  very  high  level,  tin- j yice-presiaemis  Ai  vissjr  of  Louis  L  Lang.,,„ _ ...  ’’cnt  monthly  product 


Bourke  State  V-P 
Of  Life  Convention 


employ  some  25  people.  Ground 
floor  will  contain  9.500  sq  ft. 
of  floor  space  and  the  second 
floor  will  provide  office  space  for 
rent. 


A  new  plant,  operated  by  Alum- 


Chicago.  —  George  W  Bourke,  ,  , 

president.  Sun  Life  Assurance ' Plant  in  rfanCe 
Co.  of  Canada,  has  been  named  •  .  .  ■ 

state  vice  president  for  Quebec  by iPq,.  AluminiUm  ItO. 
the  American  Life  Convention 
Announcement  was  made  by 
Claris  Adams,  executive  vice- 
president  of  the  Convention. 

The  American  Life  Convention 
is  the  largest  trade  association 
of  life  insurance  companies,  with 
284  member  companies  located 
in  45  states  of  the  U.S.,  the  Dis¬ 
trict  of  Columbia  and  three  prov¬ 
inces  of  Canada.  These  companies 
are  responsible  for  over  96"c  of 


Production  of  fine  paper 
Canada  during  October  totalled 
;  25.674  tons  according  to  figures 
released  by  the  Canadian  Pulp 

To  Continue  Into  Next  Year.ZJ::::~::„,^  Z 

_ _ _ _  |cent  over  total  for  October  19.58 

The  vigorous  increase  in  world  ed  at  about  6.4  million  tons.  This  23.198  tons.  Production  in  the 

the  19561  month  increased  sub- 

hut  cur-istantially  at  2.34.182  tons  as 
ion  isiagainst  213.627  tons  in  19.58. 


R.  D.  MULHOLLAND 


Canada  “Just  Cannot  Afford” 
Another  Round  Of  Inflation 
—Says  B  of  M  President 


a  vice-president  and  director  and!^^'^”'"'^'"*  forrea.sts  of  records,”  and  the  Can-|  .shipments  to  the  end  of  Octo- 

of  L.  .1,  Belnap.  B  C.  Gardner 'Newsprint  Data-19.59.  the  annual  gdian  mills  should  produce  a  re-jber  were  up  6.9  per  cent  at  226.- 
and  Robert  .1  Dinning,  directors,  review  of  the  world  newsprinticord  6.6  million  tons  in  1960.  1,53, y  tons  as  compared  with  211.- 

who  have  reached  the  statutory  j  situation  iust  released  bv  the  j-  the  North  American  mar-!®^**’  year.  Included  in 

retirement  age  of  75.  under  thel,^g  A.ssociation  of  Canada.|k-et.  where  the  Canadian  millsil^'^  f  «''■*  lotal  were  exports  of 

Mr  uL  ,  rhon.«ii«  .1,  '  At  the  same  time,  generally! sell  87  per  cent  of  their  output.!  8  tons,  up 

Mr.  Ivev  IS  chancpnor  of  the  -  .  ..  r  *  ;  ai.  •  j  j  i  j  the  13.048  tons  exported  in  the 

Univer.sitv  of  VVestern  Ontario.  for  strengthening  demand  coupled  last  year.  Fine 

oresident  of  the  Northern  Life!‘'’^Ti'^ f  o  with  only  minor  increases  in.pgppr  shipments  for  the  month 
Assurance  Co.  of  Canada,  senior  I  f"'"  oapooity.  will  reduce  .standby  ca-|,„,a„(.d  2.3.131  tons,  in  October 

partner  of  Ivev.  Livermore  .vears.  is  parity  by  .some  .300.000  tons  next  igsi  year  total  shipments  were  R  n  MULHOLLANO  GENERAL  MANAGER  REPORTS 

Dowler.  and  a  director  of  niimer  •*’  increa.se  more  rap-  year.  Consequentl.v.  the  operating| 22.279  tons.  '  ’  ’  yatntKAL  MANAtjtK,  KtPOKls 

ous  companies.  capacity.  ratio  for  the  Canadian  industryj  (loafed  p,. 

...  Mr.  McConnell  is  a  director  oU  "Canadian  new.sprint  mills  is  expected  to  exceed  87  per  centifpg  months  "^totalled  28.212  tons, 

inium  Meridional,  a  .subsidiary  oijjjjp  Montreal  Star,  and  a  mem- 1 have  shared  fully  in  the  recovery  as  compared  with  an  estimated i shipments  were  28.074  tons.  Iii 

ber  of  the  board  of  management  [of  19.59.”  the  report  notes.  Pro-  average  of  8.5  per  cent  this  year,  the  .same  period  la.st  year,  coated 

of  the  Montreal  General  Hospital  duction  for  the  year  is  estimat-  United  .Stales  new'sprint  eon-ipgper  output  was  25.397  tons  and 

sumption,  the  key  factor  in  as-|. shipments  were  25,726  Ions. 

Canadian 


Coated  paper  oupiit  in  the  first 


the  life  insurance  in  force  in  the 
United  States. 

The  State  vice  presidents  are 
chosen  either  by  the  member 
companies  in  their  states  or  by 
the  A.L.C.  president  J.  C  Hig¬ 
don,  president  of  Business  Men’s 
Assurance  Co.,  Kansas  City  Mo. 
Their  terms  are  for  one  year. 

SimpsonS'Sears  To 
Build  Sfore  in  Galt 

Toronto  —  Announcement  is 
made  by  Simpsons-Sears  Ltd.,  of 
plans  for  the  building  of  a  two- 
storey  hard  goods  retail  store  in 
downtown  Galt,  Ont. 

Store  will  be  ready  for  occu¬ 
pancy  in  the  late  spring  and  will 


Aluminium  Ltd.  of  Canada,  for 
the  production  of  aluminum  ex¬ 
trusions  in  France,  has  been  of¬ 
ficially  opened  Initial  fapacity 
of  the  plant  is  .3.000  tons  of  ex¬ 
trusions  per  year  . 

Located  at  Luce  France,  near 
Chartres,  construction  was  begun 


G.  Arnold  Hart  Soys  "Tight  Money" 
Has  Helped  Hold  Bock  Inflation 


LOANS  INCREASED  25  PER  CENT  TO 
$134  BILLION;  PAID-UP 
CAPITAL  AT  NEW  HIGH 


Dominion  Gloss  Company  Limited 


in  1957  by  .Aluminium  Meridion¬ 
al.  It  is  a  fully-owned  subsidiary 
of  .Aluminium  Limited,  and  is  re¬ 
sponsible  for  the  Canadian  com¬ 
pany’s  international  sales  in 
France.  The  French  company  al¬ 
so  manufactures  aluminum  paste! 
at  another  plant  in  France  i 

Aluminum  extruded  sections! 
produced  at  the  plant  will  be  .soldi 
to  assist  in  developing  the  French! 
market  for  building,  architectur-' 
al  and  decorative  applications  as' 
well  as  for  transportation  and 
household  equipment.  j 

Aluminium  Limited  advises  that  an! 
additional  2,544  shares  have  been  is-; 
fued  under  the  comapny’s  share  pur* 
chase  plan  There  are  now  30,344.6411 
shires  outstandiog. 


Fred  N.  Dundas 


N.  W.  Meldrum 


The  election  of  Fred  N.  Dundas  as  President  has  been 
announced  by  Dominion  Glass  Company  Limited.  Mr.  Dundas 
was  formerly  Executive  Vice-President  and  Director.  N.  W. 
Meldrum,  who  was  Vice-President  and  Assi.stant  General 
Manager,  has  been  named  Vice-President  and  General  Man¬ 
ager.  and  has  also  been  elected  a  Director  of  the  Company. 


sessing  Canadian  shipments.! 
Jumped  7.6  per  cent  in  19.59  and 
is  expected  to  rise  further 
1960.  At  the  same  time.  Canadian 
shipments  to  the  U  .S,  market  will 
rise  from  about  4.8  million  Ions 
in  19.58  to  5.1  million  ton.s  this 
year  and  an  e.stimaled  3.3  mil¬ 
lion  tons  in  1960. 

Mer*  Normal  Levels 

Although  the  Canadian  share  of 
the  U.S.  newsprint  market  de¬ 
clined  from  82  per  cent  in  1946 
to  71  per  cent  this  year,  many 
observers  consider  this  a  return 
to  more  normal  levels  following 
immediate  post-war  shortages. 
The  major  break  occurred  in  the 
la.st  four  years  when  U.S.  mill 
capacity  expanded  rapidly. 

Indications  are  that  the  ex-j 
pected  increase  in  U.S.  supply 
foreca.st  for  1960  will  he  shared! 
by  the  United  States  and  Can-| 
adian  mills  roughly  in  propor-j 
lion  to  their  current  market 
shares. 

Canadian  newsprint  shipments | 
to  overseas  market  are  also 
|exppctrd  to  increase  slightly  ini 
1960  despite  major  capacity  and 
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MONTRK.M,,  Doc.  7. — As  a  tiadinp  nation  in  an 
lincroasingly  competitive  world,  Canaiia  simply  cannot 
afford  another  bout  of  inflation,  accordinj?  to  G.  Arnold 
!Hart,  president  of  the  Rank  of  Montreal. 

Mr.  Hart  told  shareholders  of!  "In  such  event,  much  more 
the  R  of  M  at  (heir  142nd  annual islringi-nt  restrictions  would  have 
imeeling  here  today  that  tightibeen  necessary  at  a  later  date 
money  has  been  necessary  lojor.  alternatively,  the  boom  would 
'Stem  inflation  and  that  by  put-(have  had  to  run  its  course,  cul¬ 
ling  up  wilh  the  di.sciplines  ot'minating  ...  in  recession  and 
monetary  resliictions.  the  nation  widespread  imi'inployment.” 
lhas  laid  a  loundati.m  lor  orderly,!  Manager's  Remarks 

'.stable  and  enduring  eeoiiomie' 

progress  in  the  lutiire.  '  I*.  D-  Mulliolhind.  gi-neral 

Shareholders  also  heard  R.  1). ' manager  ol  the  15  ol  M,  luescnl- 
.Mulholland,  the  bank's  general  dug  Hie  bank's  142iid  annual 
manager,  present  a  slalemeiil  |■‘'lujemeMt,  .epoi  led  a  “very 
reflecting  an  unprecedented  de-|i'nti.slactory"  year  eon-.idering 
mand  (dr  credit,  with  loans  ris-iH'e  ''restrieliAe  nionetary  cn- 
ing  more  than  25  pi-r  cent  during! viroimient'  h'*'*‘s. 

the  year  to  an  all-lime  high  ol .  Net  prolils  were  increased  17.7 
$1,773  million;  while  net  profits,  per  cent,  he  said,  to  $12,191,060. 
alter  income  taxes,  amoiinled  loi.ifter  selling  aside  $12,642,600  for 
$12,191,060.  i income  taxes  Ol  this  retord  pro- 

Neverthcless,  a  strong  liquid |lil,  $10,684.7:50  was  provided  tor 
position  was  maiiilained  and  tliejshareholders  di\idend.s  equiva- 
bank'.s  capital  structure  was  en-|lent  to  $1.85  per  share, 
larged  so  that  paid-up  capital  of| 
the  R  of  M  is  now  Ihe  largest 


ot  any  Canadian  bank. 

Steady  Recovery 


Highest  Paid-up  Capital 


Following  a  ‘  rights'’  offering 
of  675,000  new  shares  of  capital 
slock— which  .saw  99.2  per  cent 
of  the  rights  being  exercised — 


The 

executive 

who  lived  In 
sl  salt  mine 

When  his  friends  w'ent  home  to  relax,  he  went  home  to 
work  —  trying  to  look  after  his  private  affairs  in 
his  own  spare  time.  And  that  was  how  he  —  w  ho  runs  a 
highly  successful  business  —  ran  himself  ragged. 

Then  he  discovered  that  Montreal  Trust  know  as  much 
about  managing  personal  afiFaus  as  he  know's 
about  managing  his  company.  He  had  an  officer  of 
Montreal  Trust’s  Estate  Planning  Serx'ice  call 
to  examine  his  assets  and  plan  his  W'ill.  In  balking  over 
his  problems  he  learned  of  the  other  sers’ices 
Montreal  Trust  offer  and  here’s  how  things  work  now: 

The  property  he  owns  is  managed  by 

Montreal  Trust’s  Real  Estate  Department.  His  investments 

in  securities  get  the  professional,  full-time 

attention  of  Montreal  Trust’s  Investment  Management 

Service.  In  fact,  he  has  asked  Montreal  Trust 

to  handle  all  the  details  —  just  as  he  delegates 

responsibility  in  his  office! 

Now,  in.stead  of  tnidging  ‘back  to  the  salt  mines’  at 
five,  he  can  enjoy  relaxed  ev  enings  at  home. 

He  appreciates  that  .Montreal  Tnist  know  as  much  about 
their  business  as  he  knows  about  his  —  and, 
confidentially,  he  is  being  made  president  next  month  1 

P,S.  Why  not  ask  a  Montreal  Trust  officer  to 
call  on  you  at  your  convenience?  Or  phone  for  our 
booklet  —  TRUST  services.  It  will  give  \’ou 
new  ideas  on  how  Montreal  Trust  can  help  you! 

Montreal  Trust 

Company 

St.  lohnV,  .N'fld.  •  Chdrlottclown,  P.R.I.  •  Halifax,  N.S. 

Sami  John.  N.B.  •  0'a‘he<^.  P-O  •  Montreal.  P.Q. 

Froclo'illc,  Ont.  •  Toronto.  Oirt.  •  Winnipeg.  Man. 

Regina.  Sask.  •  Kilmonlon.  Alt.i  •  Calgar)  Alta. 

Vanoourei,  J5.C,  •  Victoria,  £,C.  •  Luuuuu,  Eoaiaud  •  ,\aa,au,  Bahamu 


Tbis  advertisement  is  not,  and  under  no  circumstances  is  to  be  construed  as.  an  offering  of  these  shares  for  sale  in  the  United 
States  of  America  or  in  the  territories  or  possessions  thereof. 

New  issue 


THE 


309,472  Common  Shares 

without  par  value 

(SoiisiiiifArsr'0asr 


COMPANY 


Offer  of  Additional  Common  Shares 


The  Consumers'  Gas  Company  is  issuing  to  the  holders  of  its  common  shares  without  par  value  of 
record  at  the  close  of  business  on  November  30,  1059  transferable  subscription  warrants  evidencing 
the  right  to  subscribe  for  1  additional  common  share  without  par  value  in  its  capital  stock  for  each 
6  common  shares  without  par  value  then  held,  making  a  total  offer  of  309,472  shares.  Subscriptions 
will  not  be  accepted  from  any  person  resident  in  the  United  States  of  America  Or  any  territory  or 
possession  thereof  but  shareholders  so  resident  may  sell  and  transfer  their  warrants. 

THE  RIGHT  TO  .SUBSCRIBE  FOR  COMMON  SHARES  AS  EVIDENCED  BY  THE 
SUBSCRIPTION  W  ARRANTS  EXPIRES  AT  4.00  P.M.  EASTERN  STANDARD  TIME 
ON  FRIDAY.  DECEMBER  18,  1950. 


Subscription  Price;  $32.30  Canadian  funds  payable  upon  subscription  on 
the  terms  and  conditions  set  out  in  the  subscription  warrants. 


Under  and  subject  to  the  terms  and  conditions  of  agreements,  the  undersigned  have  acreed  to 
purchase  any  of  the  additional  common  shares  not  subscribed  for  by  the  exercise  of  subscription 
warrants.  Copies  of  the  Prospectus  and  other  information  concerning  this  offer  may  be  obtained 

from  any  of  the  undersigned. 


DoTninion  Seeuritie*  Corpn. 
Limited 


ITood,  Gundy  &  Company 
Limited 

Gairdner  A  Company 
Limited 

Royal  Seojiritie*  Corporation 
Limited 

Burn»  Bros.  &  Denton 
Limited 

lUidland  Securities  Corpn. 
Limited 

Dawson.  Hannaford 
l.imited 

Rankers  Bond  Corporation 
Limited 

Brawley,  Cathers  &  Company 

Fr>  &  Company 
Limited 

Beatty,  Webster  A  Company 
Limited 

Ross,  Knowles  &  Co. 

Ltd. 


December,  1959 


McLeod,  Young,  Weir  A  Company 
Limited 

Bell.  Couinlock  ft  Company. 
Limited 

Harris  ft  Partners 
Limited 

Deacon  Findley  Coyne 
Limited 

Matthews  ft  Company 
Limited 

Equitable  .Securities  Canada 
l.imited 

Collier.  Norris  ft  Quinlan 
Limited 

W’ills.  Bickle  &  Company 
Limited 

Anderson  ft  C.ompany 
Limited 

Charles  H.  Burgess  ft  Companv 

Coulding,  Rose  ft  Company 
Limited 

H.  B.  Housser  ft  Co. 


.4.  E  Ames  ft  Co. 

Limited 

Nesbitt,  'Thomson  and  Company, 
Limited 

Mills,  Spence  ft  Co. 
Limited 

James  Richardson  ft  .Sons 

Cochran.  Murray  ft  Co., 
Limited 

R,  A.  Daly  ft  Company 
l.imited 

W,  C.  Pitfield  ft  Company, 
Limited 

Bartlett,  Cayley  ft  Company 
l.imited 

Walwyn.  Stodgell  ft  Co. 
l.imited 

F.  .  Kerr  ft  Co. 


Fairelough  Co. 
Limited 

Flemming  ft  Company 


Reviewing  the  past  year,  Mr 
Marl  said  economic  recovery  15  of  .M  paid-up  capital  .stood  at 
which  starlf'd  slowly  in  19.58  has,. $(>0, 649. .51:5,  Ihe  liighesi  of  any 
.steadily  gathered  strength,  vvith;('anadian  bii.ik,  ,Vlr.  Miilholland 
the  gross  national  product  likelyjsaid. 

to  reach  .$.3.5  billion  this  year,  t’omplctioii  nl  llie  stock  issue 

compared  with  $:12..5  billion  in  |■,.sllll  iii  paid-up  capital  of 
'$60,7.511.090  and  a  resi  account  of 
Citing  impiovcd  ellicicncy  as  $|;j((  ^.50.000,  al  which  time  total 
an  important,  but  little  appre-;shareholders'  lands  will  he  $20t,- 
ciated  aspect  ol  Ihe  recovery.  072,2*8).  incliidinK  undivided  pro- 
Mr.  Hart  said,  ''it  has  been  a.iits  of  $i.n72.'290.  he  added, 
real  recovery,  little  inflated  b“ 

price  increa.,cs.  while  shoit-  $1:50,628,928,  including 

ages  of  goods,  manpower  and 

prnduc  ive  capacity  a“,“cithei“j^,ijp^  f,.g^ 

present  nor  .n  prospect.  |iax-paid  rc.sc-ves  and  $14,628,928 

"Tight  Money"  Banking  received  as  premium  on  stock 

While  the  central  bank  has 
operated,  since  October,  1958,  to|  Loans  Up  25  Per  Cent 
keep  the  money  supply  steady,!  ^^tg,  $,  7-3 

the  bu.sine.ss.-ecovery  has  brought 

many  new  demands  for  bank  ,^3^  35  per 

u  P*',  over  the  19.58  total,  with 

out  that  the  banks  re.sponded  byi^jj^,;^  mortgage  loans  showing 
increasing  tl“i  (anadian  loans|,he  largest  increase  of  all  cate- 
of  all  kinds  oy  .some  H.SOO  mil-j  3.  -  ,  $35 

lion,  or  22  per  cent,  in  the  12!n,j|,i„g  „,i,jigg 

months  ended  October  .31.  19.i8,i  ,,  ,,  ,,  . 

Of  this  total,  B  of  M  loans  in  hven  so.  Mr.  Miilholland  went 


Canada  rose  bv  more  than  $:500i 


on.  the  bank  could  not  meet  all 


million,  or  2.5  per  cent,  he  said.  I  (f'’,  “P?.'’ 

"But  the  consequences  of  (>x-l'*-“k*iough  0  has  been  P'’''*'" 
panding  loans  were  inevitable." 'hf  nf'Hs  of 
Mr.  Hart  continued.  ’  With  the  *9's'n«sman  and  Ine 

money  supply  being  held  level,  if  horrower.  wiih 

the  chartered  banks  could  let  improvement  loans,  among 

their  loans  rise  onlv  if  thev  were  I '''  f 
willing  and  able  to  dispose  instituted, 

other  assets  ui  an  approximately  T*’  meet  I ht  unprecedented  de¬ 
equivalent  amount.  In  practical  mand  for  cr.-dit  nl  all  kinds,  the 
terms,  this  has  meant  Inr  all|hank  reduced  its  investment 
banks  Ihe  :,aje  of  large  bloeksiporllolio  27.9  per  cent  In  $886 
of  government  .securities,  for; million,  compared  with  Ihe  pre- 
most  of  the  year  in  an  unrecep-i'ious  year,  with  most  reductions 
five  marke;.  at  progressively  j  being  made  in  Government  of 
lower  prices  and  hence  at  a  ris-jC^fi^da  securities  including  trea- 
ing  rate  of  capital  loss.  "  sury  bills. 

"There  comes  a  lime.”  he'  Deposits  sliowed  little  change 
added,  "when  the  dictates  of  or-|al  $2,998  miihon,  compared  with 
dinary  prudent  banking  policy i$3, 038  million  a  year  ago,  and 


will  not  permit  further  disinvest 
ment  in  government  securities.  It 
clearly  follows  that  when  this 
point  is  reached  a  well  run  bank 
has  no  alternative  hut  to  make 


the  same  was  true  of  total  R  of 
M  assets,  winch  stood  al  $.3,259 
million,  vcrs.is  $.3,277  million  in 
19.58.  Quick"  assets  were  re¬ 
ported  at  $1  ,'i78  million,  nr  ,51.6 


an  effort  to  check  further  signi-iper  cent  of  .ili  liabilities  to  the 
ficant  additions  to  its  loan  port-  public,  compared  with  62.1  per 
folio."  'cent  a  year  earlier. 


Borrowers'  Problems 


Growth  of  Branches 


"I  know  ol  no  magic  wand  that'  Valuation  ol  R  of  M  premises, 
will  enable  us.  in  a  time  ot  mone-  after  depreciation,  stood  at  more 
tary  scarcity,  to  meet  all  the  rc-ilhan  $47  million,  against  less 
quests  made  for  loan  accommo-  than  $41  million  in  19.58.  Mr. 
dation.  however  desirable  and 'Miilholland  said,  an  indication  of 
credit-worthy  those  requests  may  the  extent  to  which  branch  tacil- 
be,'’  Mr.  Hart  said.  ities  have  grown  and  improved 

What  we  endeavor  to  do  at  during  Ihe  year,  .4t  October  .31, 
all  times  is  ,0  allocate  our  lend-  the  bank  had  810  offices  at  home 
ing  resources  as  equitably  and  and  abroad,  49  more  than  the 
as  inlelligen'iv  as  possible,  hav-  year  before 
ing  due  regard  to  all  the  circum  '  Business 

stances  invoiced,  he  continued. 

Calling  for  "intelligent  iinder-^  Reporting  -n  operations  of  the 
standing  in  the  light  of  the  in-'new  Bank  of  London  and  .Mont- 
terest  that  all  ol  us  in  this  real,  jointly  owned  by  the  R  of 
country  have  ip  our  nation's  eco-  M  and  the  Bank  of  London  and 
nomic  welfare,"  Mr.  Hart  said.  South  .Ameri- a.  the  general  man- 
“a  substantial  further  monetary  ager  said  results  of  its  first  full 
expansion,  on  top  of  last  year's, |year  and  business  were  "satis- 
could  have  led  to  an  all-out  in-|factory  and  encouraging.”  with 
flationary  boom,  instead  of  the  20  offices  now  in  operation  tn 
orderly  recovery  at  stable  prices  Central  AmiTica  and  the  West 
w€  are  experiencing.  I  Indies. 
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^^Near-term  outlook  is  promising” 


“Economic  conditions  here  and  abroad  suggest  that  we  may 
be  reasonably  confident  about  the  immediate  outlook”, 
said  Neil  J.  McKinnon,  President,  addressing  the 
93rd  Annual  Meeting  of  The  Canadian  Bank  of  Commerce. 


When  we  met  a  year  ago  we  had  passed  through  a 
mild  recession  and  were  on  the  verge  of  a  forward  move¬ 
ment  in  economic  activity.  Many  lacked  confidence  in 
the  outlook  at  that  time  but  the  advance  during  the  year 
dispelled  doubts  and  we  may  now  anticipate  that  this 
year  there  will  be  a  greater  production  of  goods  and  ser¬ 
vices  than  we  have  experienced  in  any  peace-time  period. 

The  latest  figures  for  Gross  National  Product,  those 
for  the  second  quarter,  indicate  a  seasonally  adjusted 
annual  rate  of  $34.7  billion,  an  increase  of  about  seven 
per  cent  over  last  year,  and  of  about  51/2  per  cent  on  a 
constant  dollar  basis.  It  seems  likely  that  despite  tempo¬ 
rary  hindrances  to  production  the  final  half  of  this  year 
will  show  a  similar  increase. 

This  is  perhaps  remarkable  because  this  has  been  a 
year  of  some  strain  in  certain  respects.  An  unusually 
severe  winter  aggravated  the  employment  situation,  and 
was  followed  by  some  labour  disputes,  more  particularly 
the  lumbermen’s  strike  in  British  Columbia.  The  effects 
of  the  steel  strike  in  the  United  States,  while  less  serious 
than  might  have  been  expected  in  view  of  its  duration, 
were  nevertheless  unfavourable.  Export  demand  for 
some  of  the  larger  contents  of  our  foreign  trade  sagged, 
while  a  rise  in  imports  created  a  heavy  deficit  balance  on 
merchandise  account.  And  a  rapid  increase  in  demand 
for  borrowings  of  all  types  against  a  tightly-reined  money 
supply  imposed  financial  strains  on  the  economy. 

Production 

Industrial  production  throughout  the  year  has  re¬ 
flected  on  the  one  hand  the  pressure  of  demand  in  various 
sectors,  and  on  the  other  the  effect  of  strike  action,  here 
and  in  the  United  States.  The  mining  industry  has  been 
supported  by  iron  ore  producers,  whose  output,  despite 
the  steel  strike,  has  been  substantially  ahead  of  last 
year’s.  Shipments  of  uranium  were  also  ahead  of  those 
in  1958,  and  were  an  important  factor  in  maintaining 
our  export  trade.  Oil  production  has  lagged  but  gas 
production  and  utilization  continue  to  expand. 

Manufacturing  now  appears  to  be  resuming  its  upward 
trend,  with  durable  goods  indicating  a  more  substantial 
gain  than  the  non-durables.  The  industries  based  on 
forestry  have  improved  their  position,  and  mo^t  of  the 
light  industries  are  well  employed.  The  difficulty  of  de¬ 
termining  at  this  stage  what  the  total  effects  of  the  steel 
strike  will  be,  either  on  our  economy  or  that  of  the 
United  States,  injects  some  measure  of  uncertainty  into 
the  immediate  outlook  for  industry.  However,  a  high 
level  of  potential  domestic  demand  may  well  be  made 
effective  by  a  currently  high  level  of  personal  disposable 
income.  All  told,  available  information  suggests  that  in¬ 
dustrial  production  should  be  maintained  at  a  satisfactory 
rate  in  the  immediate  future. 

•'  Agricultural  Production 

Agriculture  has  had  on  the  whole  a  satisfactory  year. 
The  growth  of  population  in  our  country  during  the  past 
twenty  years  has  helped  greatly  to  solve  many  market¬ 
ing  problems  but  the  problem  of  marketing  our  largest 
crop,  wheat,  continues.  Farm  incomes,  however,  have 
remained  at  levels  which  have  encouraged  a  high  rate  of 
sales  of  farm  machinery.  Continued  investment  in 
modern  machinery,  the  ever-widening  application  of 
technological  advances  and  improvement  in  farm  man¬ 
agement  to  which  our  agricultural  colleges  have  contri¬ 
buted  so  much  combine  to  improve  productivity  and 
increase  efficiency. 

Consumer  Expenditures 

The  rapid  recovery  from  last  year’s  recessive  phase 
has  been  generated  largely  by  consumer  expenditures. 
While  expenditure  on  non-durable  goods  advanced  in 
step  with  population  growth,  expenditure  on  durable 
goods  showed  marked  gains.  The  greater  expenditure  on 
durable  goods  this  year  has  also  brought  about  an  in¬ 
crease  in  consumer  debt.  There  is  no  sign  as  yet  that  con¬ 
sumer  demand  for  durable  goods  has  been  fully  satisfied. 

Consumer  expenditures  have  been  reflected  in  retail 
sales  which  have  been  at  record  levels  in  practically  all 
lines.  There  seems  reason  to  expect  a  continuance  next 
year,  though  distribution  of  expenditure  may  be  some¬ 
what  different  than  in  the  present  year,  with  a  larger  pro¬ 
portion  being  directed  to  automobiles  and  non-durables 
and  a  somewhat  lower  proportion  to  household  goods. 

Capital  Investment 

Resource  developments  are  not  normally  affected  by 
the  short-term  fluctuations  of  the  economy.  While  present 
projects  are  not  of  the  magnitude  that  gave  such  impetus 
to  the  1955-56  boom,  by  any  other  criterion  they  are 
on  a  very  large  scale,  and  regionally  well  distributed. 

Capital  investment  expenditure  in  1959  has  exceeded 
forecasts  at  the  beginning  of  the  year,  a  condition  charac¬ 
teristic  of  rising  confidence  and  rapid  growth,  although 
the  total  may  not  be  much  ahead  of  the  average  of  the 
past  three  years.  Expenditures  on  housing  have  fallen 
somewhat  below  the  level  expected  early  in  the  year, 
while  industrial  construction  has  risen  slightly  above. 
There  are  indications  that  capital  investment  in  1960 


will  rise  perhaps  more  significantly  in  machinery  and  in 
industrial  construction.  The  improvement  in  corporate 
profits  this  year  will  likely  have  an  encouraging  influence. 

Foreign  Trade  and  Balance  of  Payments 

Export  trade  was  just  holding  its  own  as  compared 
with  last  year  until  the  end  of  the  third  quarter,  when 
a  substantial  increase  in  shipments  to  practically  all  areas 
brought  the  nine-month  total  to  a  near-record  level. 

Imports  have  reflected  both  an  increase  in  capital 
investment  and  enlarged  consumption  expenditure  on 
durable  goods.  The  larger  increases  have  been  in  ma¬ 
chinery,  automobiles  and  parts,  and  rolling  mill  products. 
The  source  of  the  greater  part  of  our  imports  is  the 
United  States  but  the  proportion  to  the  whole  this  year 
is  somewhat  lower  than  in  1958  and  the  other  countries 
from  which  our  imports  are  normally  heaviest  all  show 
well-distributed  increases. 

The  resurgence  in  business  has  been  reflected  in  our 
balance  of  payments.  The  rise  in  corporate  profits  con¬ 
tributed  to  increased  dividend  payments  to  non-residents 
and  this  combined  with  heavier  individual  remittances 
to  other  countries  all  added  to  the  nation’s  deficit  on 
invisible  international  payments.  Direct  investment  has 
been  maintained  fairly  well,  particularly  in  view  of  the 
increased  interest  of  United  States  investors  in  Europe. 
Higher  interest  rates  in  this  country  have  also  encour¬ 
aged  some  inflow  of  short-term  investment  funds.  The 
total  rate  of  United  States  investment  in  Canada,  in¬ 
cluding  borrowings  by  Canadian  provinces,  municipali¬ 
ties  and  corporations  in  the  United  States  market,  has 
more  than  covered  our  current  deficit  on  trade  in  material 
things.  We  in  this  country  must  begin  to  be  much  more 
conscious  that  the  foreign  debts  which  are  being  incurred 
are  creating  a  built-in  servicing  obligation  which  in  less 
buoyant  conditions  may  well  be  burdensome. 

There  is  still  no  clear  indication  of  the  type  or  extent 
of  change  we  may  expect  in  the  pattern  of  trade  follow¬ 
ing  the  emergence  of  new  market  forces  as  the  European 
Common  Market  begins  to  take  shape.  The  producers 
in  the  Common  Market  of  Europe  will  have  the  benvlit 
of  a  domestic  mass  market;  exports  from  Europe  to 
Canada’s  market  of  17  million  people  could  indeed 
be  at  end-of-run  prices  after  the  producer  has  supplied 
a  domestic  market  of  166  million  people.  With  our  heavy 
dependence  on  foreign  trade  as  well  as  the  development 
of  our  modestly  growing  internal  trade,  we  must  be  alert 
not  only  to  the  changing  pattern  and  conditions  of  world 
trade,  but  also  to  the  nature  of  the  internal  economy  and 
sources  of  materials  of  those  countries  which  have  pro¬ 
vided  markets  for  our  exports. 

Employment  and  Income 

Employment  normally  lags  somewhat  in  a  recovery 
period  of  a  business  cycle.  However,  with  rising  sales, 
an  increase  in  employment  eventually  becomes  neces¬ 
sary,  and  employment  figures  have  responded  through¬ 
out  the  year.  There  was  an  unusual  influx  into  the  labour 
force  in  the  two  previous  years,  both  from  immigration 
and  from  the  addition  of  the  first  wave  of  the  “war 
babies’’  to  the  labour  force.  It  appears  that  we  have  now 
absorbed  this  increase. 

Canada’s  population  is  now  estimated  to  exceed  171/2 
million,  and  has  been  growing  at  about  the  same  pace 
as  last  year.  While  the  labour  force  now  appears  to  be 
adequate  for  our  present  rate  of  production,  the  business 
expansion  may,  before  long,  create  a  fairly  tight  labour 
situation,  despite  an  increasing  rate  of  accession  to  the 
labour  force  because  of  the  present  age  distribution 
of  the  population. 

In  September  less  than  three  per  cent  of  the  labour 
force  was  unemployed  which,  allowing  for  temporarily 
unemployed  and  the  unemployable,  is  considered  to  be 
full  employment.  Trends  in  employment  continue;  the 
number  engaged  in  agriculture  declined  while  the 
number  in  trade  and  in  the  supply  of  services  increased. 
Again  the  increase  in  numbers  employed  in  manufac¬ 
turing  has  been  less  than  the  increase  in  output. 

Price  Movements 

Both  wholesale  and  retail  prices  have  been  relatively 
stable  throughout  the  whole  period  of  recovery.  The 
general  wholesale  price  index  moved  up  fractionally 
during  the  summer  but  since  has  fallen  again,  while  the 
consumer  price  index  fell  until  mid-summer  and  then 
began  its  slight  seasonal  rise.  The  over-all  increase  has 
been  of  the  order  of  1 per  cent  during  the  present  year, 
a  lessening  in  the  rate  of  increase  of  previous  years. 
Productive  capacity  and  existing  supplies  of  most  raw 
materials  have,  however,  been  adequate,  and  in  some 
cases  in  surplus  on  w'orld  markets,  while  the  resurgence 
of  the  European  and  Japanese  industrial  economies  has 
brought  about  increasingly  competitive  conditions  for 
manufactured  goods.  These  circumstances  tend  to  have 


an  over-all  stabilizing  effect  on  prices.  There  seems  little 
reason  to  think  that  the  market  for  raw  materials  and 
manufactured  goods  will  be  any  less  competitive  during 
the  coming  year.  The  domestic  price  level  should  there¬ 
fore  continue  to  show  a  fair  degree  of  stability, 

Finaiieial  Developments 

The  strong  consumer  demand  during  the  year  had  a 
direct  effect  on  the  credit  situation.  In  October  of  last 
year,  the  Bank  of  Canada  stabilized  the  money  supply. 
However,  increased  consumer  buying  during  late  1958 
and  early  1959  necessitated  trading  concerns  carrying 
larger  amounts  of  accounts  receivable  and  inventories 
and  generated  increased  demand  for  loans  to  individuals 
and  increased  use  of  consumer  credit  of  all  kinds.  These 
conditions  caused  steadily  increasing  use  of  bank  credit, 
particularly  from  small  and  intermediate  sized  bor¬ 
rowers.  Within  the  banking  system  loans  to  larger  bor¬ 
rowers  in  the  aggregate  remained  at  totals  about  the  same 
as  those  of  two  years  previously,  while  a  very  large  in¬ 
crease  took  place  in  loans  to  smaller  borrowers.  The 
rapid  increase  in  bank  loans  in  the  early  part  of  the  year 
finally  caused  the  chartered  banks,  in  the  absence  of 
leadership  through  a  central  bank  interest  rate  or  other¬ 
wise,  to  move  to  stabilize  a  situation  which  was  then 
creating  an  impairment  of  confidence  in  the  capital 
markets.  In  May,  an  announcement  by  The  Canadian 
Bankers’  Association  warned  of  the  tightening  monetary 
situation  but  because  of  a  lack  of  public  endorsement  in 
official  quarters,  it  failed  to  have  influence.  The  con¬ 
tinuing  sales  of  government  bonds  by  the  banks  in  order 
to  release  funds  for  loans  caused  increasing  pressure  on  a 
bond  market  already  greatly  strained  by  the  necessity  of 
financing  large  new  issues  principally  by  governments 
and.  as  a  result,  both  short-term  and  long-term  interest 
rates  continued  to  move  up  sharply.  In  August  a  point 
was  reached  where  the  banks,  acting  again  through  The 
Canadian  Bankers'  Association,  had  to  exercise  forceful 
leadership  and  control  in  order  to  avoid  immobility  in 
the  banking  system  and  to  re-establish  confidence  in  the 
market  for  public  bond  issues.  The  action  then  taken 
became  effective  with  beneficial  effects  to  the  economy 
and  to  financial  markets.  The  selling  of  government 
bonds  by  the  banks  was  greatly  diminished,  banks  then 
became  able  to  renew  and  in  some  cases  to  add  to  their 
holdings  of  government  treasury  bills,  interest  rates  on 
treasury  bills  and  short-term  bonds  tended  to  decline 
and  a  vitally  necessary  condition  of  stability  was  restored. 

There  are  now  some  indications  that  the  federal  gov¬ 
ernment  is  moving  towards  a  balanced  budget  which,  if 
it  is  inclusive  of  capital  as  well  as  current  expenditures, 
will  take  much  weight  ofl  the  new  issues  market. 

The  tight  money  situation  of  our  environment  must 
also  be  viewed  in  a  global  perspective.  The  expansion  of 
business  throughout  the  world  is  causing  interest  rates 
to  rise  in  many  countries.  Large  capital  investment  pro¬ 
grams  call  for  increased  savings  of  all  kinds,  and  it  would 
appear  that,  taking  a  long  view,  we  shall  have  to  plan 
our  expansions  under  somewhat  taut  conditions  in  money 
markets  for  some  time  to  come,  although  economic  con¬ 
ditions  may  induce  some  easing  in  the  situation  at  times. 

Suniniary 

Economic  conditions  here  and  abroad  suggest  that  we 
may  be  reasonably  confident  about  the  immediate  out¬ 
look.  The  industrial  picture  looks  currently  sound  pro¬ 
vided  it  is  not  marred  by  strikes  of  the  seriousness  of  this 
past  year.  Consumer  spending,  which  has  been  running 
at  high  levels  throughout  most  of  the  year,  promises  to 
continue  to  do  so  next  year.  Capital  investment,  with 
the  exception  of  housing,  may  be  somewhat  larger  than 
this  year.  It  is  more  difficult  to  discern  a  constructive 
pattern  in  our  external  trade.  Much  will  depend  on  com¬ 
petitive  conditions  here  and  abroad,  the  level  of  our 
dollar  in  international  markets  and  the  level  of  prosperity 
in  the  nations  which  provide  our  foreign  markets.  Infla¬ 
tionary  tendencies  appear  to  have  subsided  and  our 
growth  is  taking  place  against  a  background  of  reason¬ 
ably  level  prices.  Although  the  near-term  outlook  is 
promising,  much  of  our  national  income  is  based  on  ex¬ 
port  markets  for  natural  and  semi-processed  products 
and  much  of  our  industry  depends  on  a  still  small, 
although  growing,  domestie  market.  We  are  greatly  in- 
flueneed  by  the  international  environment  and  we  should 
seek  to  understand  its  movement  and  direction  in  ad¬ 
vance  of  its  impact  on  us.  Equally  important,  we  must 
seek  to  maintain  a  business  climate  which  will  give  the 
necessary  incentives  to  individuals  and  corporations  to 
grow  and  expand. 

,).  P.  K.  Wadsworth,  Vice-PresidenI  and 
Gpiieral  Maiiafjer,  reviewed  the  balance  sheet, 
hi^hli^hts  of  which  are  summarized,  and  said 
in  part : 

The  93rd  annual  statement  records  new  peak  figures 
in  several  areas  and  lower  totals  in  others.  Personal 
savings  deposits  in  Canada  at  $1,368,000,000  increased 
bv  $57,700,000  during  the  year  and  loans  at 
si  .200,000,000  increased  by  $188,671,000. 

The  unusually  large  increase  in  loans  made  it  neces¬ 
sary  to  sell  securities  and  the  reduction  in  the  investment 
portfolio  amounted  to  $189,400,000.  Loans  under  the 


National  Housing  Act  at  $186,611,000  show  an  increasft 
of  $46,396,000.  Under  existing  monetary  conditions., 
our  activities  in  this  field  are  limited.  Call  loans  amount¬ 
ed  to  $199,756,000,  an  increase  of  $25,104,000,  prin¬ 
cipally  in  day-to-day  loans  to  money  market  dealers. 

The  increase  in  volume  of  business  in  recent  years 
brought  with  it  a  large  increase  in  the  total  of  cheques 
and  other  transit  items  in  the  course  of  clearing.  This 
asset  does  not  earn  interest  and  during  the  past  year  in¬ 
tensive  efforts  have  been  made  to  accelerate  the  clearing 
of  these  items.  The  success  of  our  improved  system  is 
shown  in  a  reduction  of  $78,524,000  in  transit  items. 
Because  somewhat  more  than  one-half  of  the  total  of 
transit  items  represents  cheques  drawn  on  accounts  at 
various  branches  of  the  Bank,  a  reduction  of  approx¬ 
imately  $40,000,000  in  general  deposits  resulted.  This 
together  with  the  withdrawal  of  certain  large  deposits 
which  were  held  temporarily  a  year  ago,  to  which  refer¬ 
ence  was  made  in  last  year’s  report,  brought  about  a 
reduction  in  other  deposits  from  $1,271,000,000  last 
year  to  $1,165,000,000  this  year.  Deposits  by  the 
Government  of  Canada  decreased  temporarily  by 
$21,000,000.  Total  assets  at  the  end  of  the  year  amount¬ 
ed  to  $2,976,000,000  compared  with  a  total  of  $3,016,- 
000,000  a  year  ago. 

Notwithstanding  the  large  expansion  in  loans  during 
the  year  a  strong  liquid  position  was  maintained  with 
total  quick  assets  amounting  to  $1,497,000,000  repre¬ 
senting  53.5  per  cent  of  total  liabilities  to  the  public. 

This  year  a  number  of  necessary  enlargement  pro¬ 
grams  at  existing  branches  were  completed  and  new 
branches  were  established  in  new  and  growing  areas.  The 
total  number  of  banking  offices  now  stands  at  851. 
During  the  year  the  Bank  appointed  a  senior  officer  as 
European  Representative  with  headquarters  in  Zurich, 
.Switzerland. 

The  offering  to  shareholders  of  900,000  shares  on 
December  12.  1958  increased  paid-up  capital  during  the 
year  by  $8,971,000  and  rest  account  by  $19,736,000. 
The  number  of  shareholders  increased  during  the  year 
by  2,075  and  now  stands  at  20,371.  ) 

The  statement  of  undivided  profits  shows  an  increase 
in  profits  after  taxes  of  $906,033.  Income  taxes  in¬ 
creased  by  $2,100,000.  After  providing  for  dividend 
payments  of  $9,163,828  an  amount  of  $1,954,552  was 
carried  forward  increasing  the  balance  of  undivided 
profits  to  $3,121,636. 

Once  again  I  want  to  take  this  opportunity  to  pay 
tribute  to  all  members  of  the  personnel  for  their  loyal 
and  devoted  service.  The  past  year  has  posed  many  pro¬ 
blems,  in  particular  in  the  field  of  credit  administration, 
and  the  role  played  by  the  branch  managers  has  been 
more  than  ever  an  extremely  important  one.  They  in  turn 
have  been  backed  up  by  a  good  team  in  the  Regional 
Offices  and  in  the  Head  Office  Departments,  and  I  know 
the  shareholders  will  wish  to  join  with  the  Chairman,  the 
President  and  myself  in  this  expression  of  appreciation. 


ANNUAL  STATEMENT  HIGHLIGHTS 
YEAR  ENDED  OCTOBER  31,  1959 


ASSETS 

Cosh  Resources  (including  items 
in  transit)  $  410,020,511 

Government  and  Other  Securities  887,339,022 

Coll  loons  199,756,578 

Total  Quick  Assets  $  1,497,116,111 

loons  and  Discounts  1,200,442,400 

Mortgages  and  Hypothecs  insured 
under  the  N.H.A.,  1954  ..  186,611,352 

Customers'  liability  under  Accep¬ 
tances,  Guarantees  and  letters 
of  Credit,  as  per  contra  32,552,422 

Other  Assets  59,497,653 

Total  Assets  $  2,976,219,938 


LIABILITIES 

Deposits  $  2,753,782,801 

Acceptances,  Guarantees  and 

letters  of  Credit  .  32,552,422 

Other  liabilities  .  13,055,458 

Shareholders'  Equity 
Capital  Paid  Up  $  53,971,132 
Rest  Account  119,736,489 

Undivided  Profits  3,121,636  176,829,257 

Total  Liabilities  . $  2,976,219,938 


STATEMENT  OF  UNDIVIDED  PROFITS 

Profit  before  income  taxes  . $  23,168,380 

Provision  for  income  taxes  .  12,050,000 

Balance  available  for  distribution . $  11,118,380 

Dividends  9,163,828 

Amount  carried  farward  . $  1,954,552 

Balance  of  undivided  profits 

October  31,  1958  1,167,084 

Balance  of  undivided  profits  ~  ~ 

October  31,  1959  . $  3,121,636 


The  full  text  of  the  President's  and 
the  General  Manager's  addresses 


may  be  obtained  by  writing  to  the 
Secretary,  Head  Office,  Toronto. 


THE  CANADIAN  BANK  OF  COMMERCE 


MORE  THAN  850  BRANCHES  IN  CANADA  AND  ABROAD 
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iMestim  puhUc  m  the  l.el»(  thot  I  wa.s  the  price  of  the  1960  niodel.s.  The“"  ''  l»P“>al“ns-  l»  a"  ence  -  in  Canada  the  srowing  „  investment  company  ".."’I'T"  .  , 

covfidence  of  capital  is  essen-  i  index,  at  Nov.  1,  was  .2  per  cent  ahead  the  beginning  of  this  area  that  is  30^^  larger  than  theiimports  represent  a  substantial  manager,  evaluates  and  com  W^me  how 

IT  **  -  stability  of  finance,  tne  |  that  for  Oct  1  and  1  5  per  cent  ahead  finally  got  a  tariff. jcontinental  United  States,  weiproportion  of  our  domestic  con-  pares  their  varied  structures  and  he  had  M<;ed  a  <;nnni?p 

ni  O? ^  t^at  for  Nov.  1.  1958.  New  model  ^e-ihave  less  than  one-tenth  the  peo-.sumption  while  in  the  U.S.A.  the  methods  of  operation.  "But  the  basis  of  our  culture  will 

_ 0/  resources.  |  price.s  are  four  per  cent  hipher  than  velopment  of  domestic  industry.] pie.  Added  to  this,  of  course.  is|proportion  is  quite  small.  I  He  describes  in  some  detail, now  have  to  be  re-examined. 

MONTREAL  FRIDAY  DECEMBER  11  1959  the  new  model  price  for  the  1959  models  As  a  result  it  became  possible  our  exposure  to  the  social  pres-j  ❖  ❖  «  yhp"fi*nal,c7a1  000^00^'"^“?  '"f 

--0—  r  ^  ---  and  is  per  cent  higher  than  the  current  to  do  what  had  been  done  in  the  sures  generated  by  so-called  in-|  There  is  another  aspect  of  this  ptSnt  day  t?u  t  pSe  a 

D  I  /  W  •-*  n  1959  model.s.  U.S.A.  much  earlier-to  attract  ternational  trade  unions,  maga-imatter  which  causes  us  grave  3  orproSion  for  the|fi‘^^^^^^^^  didtou ‘ever  ?ee  such  a 

IPG  DdnkGrS  VlGWpOlUl  Un  The  increases  in  the  consumers  money  to  the  creation  of  integ- zine  advertising,  radio  and  tele- 1 concern.  Many  important  Cana- investor.  lunge?  The  little  dog  laughed  to 

TU  r  J**  C  price  index  are  widely  taken  as  indica-  rated  steel  mills.  Our  Company  vision  programs,  tourists,  and— 'dian  labour  contracts  are  made  Throughout  the  narrative  there, see  such  sport  as  the  cow  jumped 

I PG  CrGClIT  jQUGGZG  tions  of  an  increa.se  in  the  cost  of  living  —now  by  far  the  largest  in  thelperhaps  the  most  important  of  in  the  U.S.A.  The  principals  of  is  a  constant  emphasis  cn  the  over  the  sponge.” 
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The  Steel  Industry  And 
The  Economy 

By  V.  W.  SCULLY 

Frciidant  of  Th«  Sitel  Co.  of  Canada  Lfd.,  from  an  addrcii  befort  fh* 
Conadian-American  Trade  and  Industry  Cenfarenca  in  Chicago. 
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THg  Bankers'  Viewpoint  On 


The  fat 
the  blame 


_■  ^  1,  -  price  inuex  are  wmeiy  laxen  as  inaica- sict-i  inuis.  wui  vvumHaiiyivisiuii  piugidms,  luunsis,  dim— uian  iox.uui  aic  mauc  iniougimui  me  ndirduve  mtie  see  suen  sport  as  tne  cow  jumped 

1  Pe  vreCllT  jCjUGGZe  tions  of  an  increa.se  in  the  cost  of  living  —now  by  far  the  largest  in  thelperhaps  the  most  important  of  in  the  U.S.A.  The  principals  of  is  a  constant  emphasis  cn  the  over  the  sponge.” 

fatuousness  of  attempting  to  place  which  in  turn  is  interpreted  as  the  result  Canadian  industry  and  about  llth! all— ownership  and  management  American-owned  Canadian  com-  strength  of  character,  integrityi  The  point  isn't  whether  it  was 
giB  for  tight  money^n®a„yrhing  I  of  inflation.  These  .concinaiona  are  open  in  North  A^orlca-rame  Into  bo.'.,  ,n,„,  »,  .ur  largo.,,  com.lhanio,.  seem  have  tound  It  Int  TZee£'^%°Mfn,  Toee'S 


other  than  the  necessity  of  meeting  a  j  to  question.  Price  increases,  when  sup-  ing  in  1910  and  was  composed  ofipanies  by  Americans.  In  otheridifficult  or  inadvisable  or  inex-  investment  companies.  itcresting  as  fact  is  more  absorb 

prevailing  situation  was  indicated  by  two  ported  by  product  improvements,  as  in  a  number  of  companies  that  hadjwords.  as  a  people  we  have  ap-  pedient  to  persuade  union  lead-  “xhe  Story  of  Investment  Com  ing  than  fiction, 

bank  presidents  during  the  past  week  at  the  case  of  the  new  model,  can  hardly  been  struggling  to  exist  under;petitcs  whetted  by  our  closenesslers  that  the  Canadian  economy  panics”  should  be  of  interest  to'  ^Christian  Science  Monitor! 
the  annual  meetings  of  their  institutions,  be  considered  as  inflationary.  An  ex-  great  idifficulties.  to  you,  but  we  have  not  theiwill  not  support  United  States  everyone  associated  with  the  in-,  _ 

In  this  connection  Neil  J.  McKinnon,  amination  of  the  index  in  detail  reveals  Even  then  growth  was  slow, | means  as  yet  to  satisfy  them,  jwage  leveLs.  |  vestment  world.  The  u-ould-bc  fUl  O  N  E  V 

president  of  The  Canadian  Bank  of  Com-  a  number  of  instances  where  this  con-  although  the  First  World  War;  I  should  also  like  to  point  to!  In  our  own  negotiations  ^  ^  t  T 

merce,  said:  dition — a  higher  price  supported  by  bet-  brought  about  a  firm  conviction  our  trade  and  payments  bal-'the  United  Steelworkers,  one  of  sophisticated  investor,  could  de^  m3k©8  th© 

‘‘The  tight  money  situation  of  our  ter  service  or  product  improvement —  jn  (be  minds  of  Canadians  gen-!ances.  We  have  had  for  years  a  their  perennial  demands  is  for  rive  a  great  deal  of  worthwhile  |\i|  ^  13  B  TP 

environment  must^lso  be  viewed  in  a  applies.  erally  that  we  needed  to  be-jvery  substantial  adverse  trade' wage  parity  with  their  American  information  from  this  volume.  IVI  1^  oX  C  I 

global  perspective.  The  expansion  of  busi-  What  is  indicated  here  is  the  will-  ^^P^g  self-sufficient.  By  the'balance  with  the  United  States— i brethren.  This  pressure  is  neverh  j  r  .u  aevelooment  nfi  II?i^^od°of*'the'^econo'm^ 
ness  throughout  the  world  is  causing  ingness  of  the  consumer  to  pay  more  for  g^^  pf  (^e  Second  World  War.ilargely  because  we  have  to  tryVelaxed  and  in  consequence  it  isiip!"""  Lnd  "what  is  happening  wttS 

interest  rates  to  rise  in  many  countries  more  That  is,  he  has  the  means  and  ^g  ^.g^g  ^g^ipp^,  j,,g  ^^gg,|^p  p^gjg,,  ^  p^  manufactur- not  possible  to  maintain  wages '  .™g.  g^^  " 

Large  capital  investment  programs  call  is  wdling  to  spend  them  in  return  for  .  •  .  •  ..  .  ,  ^  raw  in  certain  industries  in  any  pro-!  5  ^  lilSrwV, '*'**"''*'"** 

fnr  inrrpaspd  savings  nf  all  kinds  and  if  mnrp  than  hp  has  hppn  aeciistompd  to  we,,ea  gooas  wiin  exports  oi  raw  in  ceiidin  iniiu  iiifts  n  producing  far  in  excess  of  these  makes  the  market. 

lor  increasea  savings  ot  ail  Kinas,  ana  u  more  tnan  ne  has  been  accustomea  lO  Company,  have  materials.  The  trading  deficiency! per  relationship  to  the  national  ,  :  .  ^  ^.u  .urnlnses  ’‘°„^rtmon*'»*i^ftment* 

’"n'Tl  ‘Jl"  ‘  hi  a  more  rapid  wa,  wet  In  other  year,  by  trad-!, dale,.  “oTortloSLnlfworlTS  rr'?.SS'r.,S;'aSK 

we  shall  have  to  plan  our  expansions  reflected  in  the  consumers  price  index  ,  .  ,.  ,  ...  ,,  ;  woria  mar-  provide  what  amounts  to  an 


MONEY 

makes  the 

MARKET 


we  shall  have  to  plan  our  expansions  reflected  in  the  consumers  price  index  I 

under  somewhat  taut  conditions  in  money  ri.se  an  increase  in  the  standard  of  living.  ,  ,,  i -  ^  . .  the  nation-s  economic  neaim. 

markets  for  some  time  to  come,  although  This  is  not  to  suggest  that  there  are  J"  earliest  year  forjcountries.  |P  od  ct  p  c  s  “Mt  more  and  more  difficult  to  a"™ 

economic  conditions  may  induce  some  no  inflationary  elements  in  the  index.  arel  The  money  differences  have  so  ed  since  early  m  19.77-^espite|tr3dg  gbroad  and  at  home  on  it  .Tu.**- 

easing  in  the  situation  from  time  to  time.”  Any  time  a  price  is  increased  without  a  available- Canada  s  per  capital  far  been  taken  care  of  by  bor-' increases  in  wages  and  in  coal  iggjj^jjjjg^j.  ou(5;j,(g  gyp  cont,.„i;  ^•'‘‘preefsefy  whM®THE 

At  the  annual  meeting  of  the  Bank  of  corresponding  improvement  in  the  pro-  consumption  was  about  3o0  rowing  in  New  York  and  by  ore  and  scrap  prices.  But  with|,ba(  are  neither  reasonable  nor  bank  credit  analyst  has 
Montreal,  G.  Arnold  Hart,  president  of  duct  there  is  cause  for  regarding  the  and  half  of  it  was  im- capital  inflow,  largely  for  nat-product  prices  that  compare  I  ^ggaibie.  ,  mn  3pFi?r''ynHTTY^«^^^ 

that  institution,  discussed  the  tight  money  increase  as  inflationary.  Any  time  an  Parted.  By  1939  the  consumption  ural  resources  development.  In  very  favourably  with  yours  de-  would  welcome  a  better  ronni  one 
situation  somewhat  more  extensively  and,  improvement  in  product  is  overcharged  f'Si*''®  h^d  dropped  to  340  1959  we  shall  have  a  large  over-jspite  the  fact  that  our  industry ijpg^j^g  relationship  with  vou.,  ^  y.  ^ 

after  reviewing  the  conditions  which  led  in  relation  to  its  cost  there  is  cause  for  pounds,  but  imports  were  down  all  adverse  trade  balance,  andjis  less  than  one-twenty  fifth  of|bu(  j  mus(  (gu  yg^  quite  frank-i 

to  the  credit  squeeze,  he  said:  |  regarding  it  as  inflationary.  But  when  ‘o  35%.  in  1959  our  per  capitaian  appreciable  part  of  it  will  be  yours,  we  are  unable  to  com-|,y  ,bat  it  cannot  continue  to  be|  BANK  CREDIT  ANALYST 

‘‘Under  conditions  such  as  these  it  is  !  a  higher  price  is  charged  because  the  consumption  rate  is  802  pounds— caused  by  the  importation  from'pete  in  our  own  markets  withjgg  ,|,g  g,  exchanging  raw!  6«o  Sherbrooke  st..  west 
perhaps  natural  to  look  around  for  scape-  product  is  better,  it  is  not  inflationary.  not  much  more  than  70%  ofiEurope  and  Asia  of  steel  pro-|the  growing  imports  from  ,„gtgriais  fgr  manufactured!  ’TBbLh‘^d°"b7Boiton  T^'bi.i  i 

goats  and  to  seek  to  place  the  blame  for  Xhe  point  should  be  made  as  often  yours— and  about  25%  is  im-;ducts  that  could  have  been  made  abroad.  ^gg^s  g^  „f  gavine  for  what  wp!  compmy. inyesiment  Minijerj 

the  inevitable  and  inexorable  evolution  as  possible,  particularly  as  a  result  of  ported.  Population  in  1939  wasiin  Canada.  Imports  of  steel  from  the  (j^y  borrowed  money.  i-.-  -  -  - 

of  economic  forces,  on“the  Government,”  recent  experiences  with  inflation.  Can-  136%  of  1919,  and  in  19.59  about!  ❖  ❖  U.S.A.  are  largely  complemen-  g^^  Canadian  steel  indus- 

“the  Bank  of  Canada,”  “the  banks,”  “the  ada  is  comfortably  directed  towards  the  210%  of  1919.  j  Our  tariff  was  amended  injtary  to  our  own  output— we  ex- ,,.y^  ^g  ,^a^^,g  j^g^g  realistic! 

big  interests,”  or  “the  action  of  money  way  of  fiscal  and  monetary  rectitude  •>  <•  •>  Il958  in  respect  of  some  of  our  port  practically  no  manufactur- ,ari’ff  protection,  quotas  or  cm-  ^  ifl 

markets  in  the  United  States  —  I  think  but  the  constancy  of  that  course  must  You  will  see  that  we  have  at-jprincipal  steel  products,  but  the  ed  steel  products  to  the  U.S.A.  bargocs— if  we  are  to  do  our  part!  f 

that  pretty  well  runs  through  the  list.  It  flepend  upon  public  willingness  to  sup-  tained  a  high  degree  of  self-suf- premium  on  our  dollar  has  injOverseas  imports  are  largely  of|jg  ennoortine  a  ernwintr  nnmila  I 

fuS  ZTeVS  eo.  foVfe'SSn^^  .rl  Canadians  begin  to  feel  lleicncy  although  still  almosllpart  dissipated  the  prptectlon!.he  Items  w,  are  equipped  , 'awards  7co„d’  in 

eiy  one  l  ai  cans,  not  10  ecr  m  a  inflation  is  upon  us  again,  well  be  wholly  dependent  on  imports  forigained  for  our  industry.  Further- make.  jonlv  tg  vours  ,  _ 

hTiight  tVharan  of'ul  S  eenalu  t,pes  ut  steel  we  cap...  more.  Ihe  ad.au, ages  that  tathj  Our  industry  is  turned  to  our,  ,0  you  did 

thisrmintrv  have  in  mir  nation’s  prnnnmir  economically  produce  at  present  of  us  used  to  have  in  know-how  domestic  market.  We  have  learn-j^hen  you  were  called  Ihe  melt-l  mutual  accunulatino  funb 

welfare”  ^  \  ^  limited  market.  |and  superior  tools  are  largely  ed  to  live  in  this  market  and  toijgg  pg,  gf  Europe  —  encourage] 

Chiding  those  who  have  been  attempt-  Clcan-Up  llldicatcd  FOT  The  contrast  with  the  United; gone.  The  steel  industry  in  Great  satisfy  the  demands  as  they  io,n,jgra,ign  gg  g  g,grg;  as  of  Jan.  3t,  1950 

ing  to  place  the  responsibility  for  the  mm  .  i  nmm  //  States  is  quite  marked.  I  think  Britain,  Continental  Europe  and  grow.  We  have  no  hope  what-  generous  scale  than  we  do  now.  could  have  been 

credit  squeeze,  Mr.  Hart  wnt  on  to  say:  iVIOnTrGai  iVIGSS  I959  is  the  first  year  for  a  very  Japan  is  about  as  well  equipped  ever  of  competing  abroad  with  we  have  the  area  and  the  re-  cashed  lor  exactly 

“I  suggest  .  .  .  that  it  would  be  incon-  The  Quebec  provincial  government  import-  as  it  is  on  this  continent.  our  products  unless  we  subsidize  sources.  Without  people  it  willi 

sistent,  to  say  the  least,  for  responsible  has  at  last  got  around  to  doing  some-  more  steel  than  you  have  ex-|  Our  position  in  coal  and  ore  is  exports  at  the  expense  of  our  ng^gr  be  possible  to  achieve  thei 

members  of  the  Canadian  communtiy,  who  thing  about  the  legislative  set-up  in  the  a;  costwise,  but 'domestic  customers,  and  this  we  Iggggt  destiny  that  a  famous 

have  been  fully  aware  of  the  dangers  of  city  of  Montreal.  In  the  provincial  “strike”  year,  the  net  deficit.jour  wage  costs  are  far  higher,  are  not  prepared  to  do.  ipri^e  minister  -  Laurier  -  pro- 

inflation,  and  who  have  for  some  years  Legislature  during  the  past  week,  Pre-  excess  of  imports  over  ex- j  Furthermore,  ocean  transporta-  ❖  ❖  <•  iphesied  when  he  said  that  the: 

been  proclaiming  that  “something  should  mier  Paul  Sauve  announced  plans  for  Perts.  is  a  pretty  small  part  ofjtion  costs,  from  Japan  for  ex-  1  have  taken  most  of  my  time  Twentieth  Century  belonged  to  on  Oct.  31,  1959 
be  done  about  it,”  now  to  take  violent  legislation  setting  up  a  commission  to  steel  capacity  or  your  steel  ample,  are  very  low.  I  have  to  state  our  problems.  Their  Canada.  9:%  years  later 

exception  to  the  inconveniences,  the  diffi-  devise  ways  and  means  of  substituting  production.  jbeen  told  that  it  costs  little  more  solution  will  not  be  easy.  Indeed,  sjngg  (|,e  gpd  of  the  Second 

culties  and  the  costs  of  a  determined  effort  for  the  existing  system  of  government  Then  too,  your  population  is  to  move  iron  ore  from  British  the  day  of  complementary  trade  vvorld  War  one  of  freedom's!  (initial  offering  price  $2.5(1 

to  prevent  it.”  another  which  would  put  an  end  to  the  distributed  in  quite  a  differentjColumbia  to  Japan  in  Japanese  may  be  over.  The  billions  of  dol-|ggga(g5(  weapons  has  been  voiir  I  (31  October,  1959  hid  price  7.27, 

“flapant  abuses”  in  the  administration  way  to  ours.  We  are  very  thinlylships  than  it  does  from  Lake  lars  that  have  been  given  orjgbiiity  („  gj^g  immense  econo-  Continuous  reinvestment  of  divi 


irate  than  you  have. 


I  ing  surpluses  with  soft  currency;  Our  company  has  maintained  (^^(j  gj^j  |jg(j^ 


The  flow  ot  Money  and  Credit  is 
the  lifeblood  of  the  economy 
and  what  is  happening  with 
Money  is  of  primary  importance 
to  business  and  investment 
prospects.  Money  is  really  what 
makes  the  market. 

Data  from  the  weekly  and 
monthly  condition  statements 
ot  the  Federal  Reserve  System 
provide  what  amounts  to  an 
everchanging  balance  sheet  of 
the  nation’s  economic  health. 

A  proper  interpretation  of 
these  figures  can  give  you  an 
answer  when  ail  else  is  a  ques¬ 
tion  mark  .  .  .  and  giving  the 
answer  is  precisely  what  THE 
BANK  CREDIT  ANALYST  has 
been  doing  for  over  ten  years. 
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510,000 

invested  in 

JH-A-F' 

MUTUAL  ACrUMULATING  FUND 

as  of  Jan.  31,  1950 
could  have  been 
cashed  lor  exactly 

^29.080 


on  Oct.  31,  1959 
9!%  years  later 

(Initial  oflenng  price  $2.5(1) 
(31  October,  1959  bid  price  7.27) 


the  steps  taken  to  check  the  inflationary  of  the  metropolis  which  have  developed. 


spiral  already  are  paying  dividends  in  a 
more  stable  economy. 

ArG  Wg  Sacrificing  Our 
Growth  PotGntial? 


From  its  inception,  there  ha.s  been  TCA4DffC  TL,  C 

considerable  criticism  of  the  existing  f  t/VIr  w  J““^l  f)©  DCGfl© 

system,  under  which  the  city  is  adminis¬ 
tered  by  a  99-man  council  composed  of  (Continued  from  page  1)  ' 

three  classes  one  class  elected  by  pro-  bitions.  He  wants  to  follow  in  ,  getting  pointers.  of  lickings  they  had  to  absorb,  j 

large  bis  father's  footsteps.  You  may  j  During  the  opening  moments  [  Of  course  it  is  a  cliche  to  j 


(Continued  from  page  1) 


aia  iiiav  uoytt  >^-|aDiiity  to  givc  immcnsc  econo¬ 

mic  and  technical  assistance  to 
I  underdeveloped  countries. 

I  This  could  not  have  been  done  if 

you  had  not,  over  the  last  hun- 
idred  years,  created  the  greatest: 
of  lickings  they  had  to  absorb,  [industrial  complex  the  world  has! 


“We  would  welcome  a  better  trading  /^e  third  class  of  33  members  ap-  recall  that  the  late  R.  L.  Sauve  of  the  officially  abstemious  say  that  nothing  succeeds  like  I  We,  in  a  much  more  modesL 
i; _ u; _ _  L...  T  _ .  .  ..  °  pointed  by  public  bodies  such  as  the  -  —  i-— ■ — i-;-  ‘u.  I  ^ _ .  _ _  o.  ..  i - .n:..—  ! 


relationship  with  you,  but  I  must  tell  you  1  g,f ‘x  .  h  T  sutn  as  me  gave  up  the  leadership  of  the  Conservative  convention  held  success.  So,  as  long  as  Allister  |  way,  have  also  been  helping 

quite  frankly  that  it  cannot  continue  to  ^°‘Tra  oi  iraae,  L.a  unamore  ae  com-  Qugbgg  conservatives  to  come  here  in  Ottawa,  the  Prime  Min-  can  keep  on  delivering,  he  will  those  countries,  and  we  are  glad 
be  on  the  basis  of  exchanging  raw  to  Ottawa  and  be  Prime  Mini-  ister  paid  tribute  to  the  Super  continue  to  enjoy  Dief's  con-  that  we  could  so  do,  but  (and. 

materials  for  manufactured  goods  or  of  ,.  .J"  Ster  R.  B.  Bennett’s  Conserva-  Huckster  and  Chinese  student,  fidence-and  of  course,  the  pay  'this  is  quite  a  big  but)  we  sim-i 

paying  for  what  we  buy  with  borrowed  ,  live  Postmaster-General.  Allister  Grosart.  (His  name  is  cheque.  Iply  will  not  be  able  to  continue! 


money. 

“In  our  Canadian  steel  industry,  we 


and  that  its  make-up  is  conducive  to 
abuses  in  administration. 

In  announcing  his  decision  to  have 


Allister  Grosart.  (His  name  is  '  cheque. 


All  this  would  indicate  that  |  so  hard  to  spell  that  he’s  the 
Sauve  has  not  the  phobia  about  I  only  man  whose  name  appears 


this  is  quite  a  big  but)  we  sim-i 
iply  will  not  be  able  to  continue! 
:to  do  our  part— modest  though  it 


Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  ‘growth” 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  investmpot 
(fralrr  for  full  particulars 
on  .M.\F'  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month; 

Mi  Tf  Ai.  hm)'-;  I 


What  sounds  like  the  last  of  may  be— unless  we  can  increase  m \n ackment  rORI’OKATION 


must  have  more  realistic  tariff  protection,  “n  «  ^  Parliament  Hill  that  sustained  twice  in  my  list  of  phone  num-  the  old  fashioned  Tories  soun-  lour  economic  strength.  It  is  fool- 

quotas  or  embargoes— if  we  _ are  to  do  ^  r-nnHUbi^ns  Duplessis  all  his  life.  So  it  is  bers.  Anyway,  Diet  said  this,  ded  off  here  at  the  Conserva-  jhardy  to  the  extent  of  great 


ouroart  n  sunnortinir  a  ernwinP  noniila  conduct  a  studv  of  legislative  conditions  T*:  ,  "  A.  /"h^L-nr  -nn  k  7  a  r  T  a  r  I  u  ‘^e  extent  of  grea 

Son  at  livine  stanS  sec3  oTv  to  Montreal,  Premier  Sauve  .said  that  f.!-  Grosart-wards:  live  conven  ion.  It  was  when  rashness  for  any  Canadian  Gov 

vXs  ^  standards  second  only  to  situation  “has  come  to  a  point  where  5  ‘“".S  a  flustered  Leon  Ladner,  a  de-  |ernment  to  fail  to  recognize  this 

^“we  must  also  do  as  you  did  when  the  deplorable  conditions  which  have  he  could  not  budge  Dupless.s.  as  we  can  induce  you  to  stay.  feated  Conservative  candidate - - 


fool-,  LIMITED 

great  sit  Hnwr  Street  Vaniniiver  1,  B.C. 


as  we  can  induce  you  to  stay.’  feated  Conservative  candidate 


YOU  were  called  the  meltinc  not  of  Eurooe  existed  in  Montreal  proper  during  past  •  a  ^  f‘^i  ^  the  press  exclaimed. 

>ou  weie  caiieu  me  meiiing  poi  Ol  turope  .  hpcnm  to  qnill  ovor  Into  other  The  Ottawa  convention  is  de-  was  not  elected  by  the  people  s  "Stop  your  impertinence.” 

—  encourage  immigration  on  a  much  )  ears  na\e  begun  to  .spin  over  into  other  a  n-eetinc  if  not  a  vote  But  he  has  a  orecious-  i  • 

more  eenerous  scale  than  WP  do  now  We  island  municipalities.  scribed  as  a  meeting  ii  noi  a  vote.  ^ But  ne  nas  a  precious  ^  Ladner  is  a  pompous  guy 

fave  tfe  aJefand  th^resoTrcel^^^^^^  The  idea  of  a  commission  to  study  beyond  rubies,  or  he  who  once  served  three  terms 

people  it  will  never  be  possible  to  achieve  conditions  in  Montreal  and  submit  pro-  roof  of  the  Chateau  can  find  votes.  On  top  of  that,  Ottawa  as  a  member,  until 

pcupic  11  will  iicvei  iiL  [lussiuie  lu  dtiiievc  _  _ _  _  _ I.nnriAr  the  Prime  Mini.ster  likes  this  u..  _ h..  a _ 


the  great  destiny  that  a  famous  nrime  Posals  for  a  new  type  of  civic  administra-  Laurier.  the  Prime  Minister  likes  this  hg  was  beaten  by  Angus  Mac- 

minister _ Laurier _ prophesied  when  he  ^ion,  it  was  pointed  out  by  the  Premier,  But  this  get-together  may  Chinese-born  missionary  s  son.  jn^js  (he  Labour  ticket  in 

said  that  the  Twentieth  Century  belonged  to  avoid  any  semblance  of  interfer-  mark  the  end  of  the  Union  Na-  (Wonder  if  Chou  En-lai  could  1930,  Ladner’s  cry:  “Stop  your 
to  Canada.”  owe  by  the  province  in  the  legislative  tionale  as  a  separate  force,  use  him  in  Red  China?).  Any-  impertinence,”  gives  you  a 

The  foregoing,  culled  from  an  address  nffnirs  of  the  city.  It  is  hoped  to  have  The  UN  will  soon  become  a  "ay,  anybody  who  can  get  crystal  clear  answer  as  to  why 

by  V.  W.  Scully,  president  of  The  Steel  available  for  the  commission  a  repre-  quaint  name  just  as  “Pro-  '^'otes  for  Diefenbaker  is  a  ]  Ladner  and  his  snobbish  tribe 

Co.  of  Canada  Ltd.,  before  the  Canadian-  |  sentative  group  of  competent  men  gressive”  is  already  getting  to  valued  triend.  j  got  beaten  so  often. 

American  Trade  and  Industry  Conference  |  whose  recommendations  would  be  ac-  be  on  the  Hill.  Like  Roosevelt  s  changing  j  what  Charles  King  of  Van¬ 
in  Chicago  this  week,  provides  food  ^r  ;  ceptable  and  respected  by  the  citizens.  Time  was  when  Conserva-  faces  of  Brain  Trusters,  Dief-  |  couver,  and  practically  a  fel- 

thought  for  the  powers  that  be  in  Ottawa.  !  A  revision  of  the  Montreal  legisla-  live,  whether  Progressive  or  cnbaker  has  Allister.  This  is  j  low  townsman  of  Ladner  s, 
Both  on  the  questions  of  protection  for  I  tive  set-up  has  long  been  needed,  and  un-Progressive,  was  a  bad  word  not  precisely  new,  but  is  seen  called  "a  maverick”  upset  the 

1 ......  i ......  4 1 ....  4l.»  !  fVt£l  rtn^^lcinn  nC  ftlO  rAliaBoP  Wt-nmiAt-  .irlll  iU..  <<01......*'  ..r  IS  rv  rYsrexvA  .....nl..  AA  Dorllom^qrif  *.  .  .  . 


Like  Roosevelt's  changing 


Ladner  and  his  snobbish  tribe 
got  beaten  so  often. 

What  Charles  King  of  Van- 


faces  of  Brain  Trusters,  Dief-  j  couver,  and  practically  a  fel- 


home  industry  and  of  immigration,  the  '  the  decision  of  the  Quebec  premier  will  with  the  ’‘Bleus”  of  P.Q. 
present  federal  government  has  more  or  l  be  widely  welcomed  in  the  Montreal  The  Union  Nationale  I 
less  continued  the  policies  followed  by  '  area.  has  served  its  purpose:  its 

the  Liberal  administrations  which  it - is  dead.  So  back  are  the 


more  rarely  on  Parliament  j  dignity  of  Leon  and  the  lads. 


supplanted. 

It  must  be  admitted  that,  despite  the 
“Conservative”  label,  the  party,  while  in 
opposition,  or  in  its  campaigning,  made 
no  promises  regarding  tariff  revision. 


Campaign  IntGnsifiGs  On  | 
Walland  Canal  Tolls 

An  intensified  campaign  to  remove 


It  did,  however,  continually  criticise  Welland  Canal  may  be 

successive  Liberal  governments  on  a  score  !  expected  over  the  next  few  month.*?.  At 


The  Union  Nationale  Party  Hill.  I  Tory  Rebel  Baker,  who  does  ! 

has  served  its  purpose:  its  sire  Mackenzie  King,  for  instance,  not  like  Difenbaker.  called  the 
is  dead.  So  back  are  the  Que-  of,(.g  embraced  Bill  Herridge  Prime  Minister's  “vision”  only  ^ 
bee  Conservatives  heading  to  before  Bill  changed  to  a  Con-  a  ‘‘hallucination.”  Renegade  | 
the  Tory  fold.  servative  and  before  he  also  Baker  referred  to  the  conven-  ' 

No  more  will  Diefenbaker  became  a  Social  Crediter.  lion  as  having  a  “soup  kitchen 
worry  at  nights  about  the  loy-  Roosevelt,  of  course,  had  Harry  !  mentality,”  and  said  that,  out 
ally  of  his  Pro-Cons  from  Que-  Hopkins.  Allister  Grosart  west,  they  had  fine  shipyards  | 
bee.  This  will  break  a  road  j  might  easily  become  a  house-  |  bu*  no  contracts.  He  called  the  j 


bee.  This  will  break  a  road 


Of  their  immS  |  the  very  lea.st.  it  i.s  hoped  that  tolls  be  l'‘the  cabinerS 

OI  ineii  Iiiiiiii^idiiuii  pum-ics.  diiu,  lu  Udie,  i _ au.  .1 _ a.-.  _  :  Quebecers  into  the  cabinet.  The  i  ggj  powerful  dynasty  runs  its  Thi.s  wa.c  too  mnrh  fnr  t.nnr 


it  has  made  no  move  to  open  the  immigra-  qualified  .so  that  the  domestic  user  —  jgfjitrgtion  of  political  spies  is 

tion  door  any  wider.  On  the  contrary,  the  1  those  confining  their  operations  to  the  ^  • 

year  iust  eniiing  has  seen  a  smaller  influx  '  Great  Lake.s — will  not  be  further  penaliz-  ~ 


Quebecers  into  tne  caoinet.  me  ggj  powerful  dynasty  runs  its  This  was  too  much  for  Leon 
infiltration  of  political  spies  is  course.  ^  who.  after  disclaiming  interest 

year  just  ending  has  seen  a  smaller  influx  I  »-reat  l;aKe.s-w.n  not  be  turtner  penaliz-  ^  This  i.s  not  precisely  a  new  in  the  party  has  re-joined  the 

of  new  Canadians  than  has  been  the  case  j  ecj.  Reported  costs  for  one  user  were  as  Torv  HeaveT  over  one  ZrZ  T''"  i  if  n  r  a  '^’"/on  following  a  20-year 

for  quite  a  number  of  years.  high  as  $2  million— and  this  for  a  .service  Heaven  over  one  sinner  have  always  had  a  few  advi-  hiatus.  As  chairman  of  the  offi- 

It  is  a  poor  excuse  to  point  to  the  which  he  had  free  up  to  a  year  ago.  repenteth.^  .  .  .  sers  who  work  behind  sable  cial  British  Columbia  delega- 

improved  economic  conditions  in  Great  Adding  to  the  problem  is  the  need  for  *•*  '**  drapes.  But  perhaps  Grosart  tion,  he  tried  to  gag  Norm 

Britain  and  the  continental  countries,  or  a  twin  to  the  Welland.  If  a  new  toll  pat-  Now  it  is  Roosevelt  from  got  as  close  to  national  fame  Baker,  a  37-year-old  unem- 

to  the  competition  for  immigration  from  tern  can  be  laid  down  or,  better  still,  tolls  "bom  Diefenbaker  is  taking  as  he  has  attained  thus  far  ployed  contractor, 

other  Commonwealth  countries  such  as  removed,  before  this  is  undertaken,  dom-  leaves  out  of  a  book.  Oft  have  at  the  PC  Convention.  Mr.  Ladner,  who  only  be- 

Australia  and  New  Zealand.  Despite  these  |  estic  users  can  hope  for  a  better  break  you  read-  'f  you  cared,  in  this  ;  He  probably  has  some  ene-  '  lieves  in  free  speech  when  it 

factors  there  must  still  exist  a  consider-  ,  when  it  comes  to  apportioning  the  cost,  column,  how  the  Chief  has  |  mies  in  the  party.  But  these  j  favors  the  Tories,  tried  to 

able  potential  of  immigration  for  this  I  As  it  is,  the  twinning  could  mean  higher  borrowed  “obiter  dicta”  from  sound  to  me  like  fellows  who  '  shush  up  a  Toronto  newspaper- 

countrv  but,  so  far  as  can  be  seen,  no  j  tolls  and,  just  possibly,  charging  the  the  life  and  times  of  King  Mac-  live  in  the  past,  and  the  kind  ]  man. 

effort  has  yet  been  made  to  generate  the  |  whole  cost  of  twinning  to  the  Welland  kenzic  the  First.  Now  it  is  of  chaps  who  have  caused  Brae-  j  "Stop  your  impertinence.” 

machinery  thereof.  users.  from  “That  Man”  that  Dief  is  ken  and  Drew  to  take  the  kind  j  snapped  Leon  the  Pompous. 
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Land  Survtyor  and  forestry  Inginotr 
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Tankoos  Yarmon 


Realty  Investments 


HINTS  TO  INVESTORS 


iChoS.  E.  Frossfr  Appointmtntj 

The  stock  of  Chas.  E.  Frosst 
:&  Co.  has  been  recommended  to 
me  as  one  worth  buying  today 


THE  FINANCIAL  TIMES.  DECEMBER  11.  1959 


for  its  future  possibilities  as  an 

_ _  investment.  Kindly  advise  me 

Indusfr'l  Acceptance  INQUIRIES  ..o„  h.™*''  '» 

The  common  stock  oI  Industrial  I"  'oao'd  '<>  Ih'l'  Investments  J  "  "  whether  you  consider  this  stock 

Acceotance  has  been  recommend-  problems  ore  invited.  An-  share,  1953  —  $3.15  a  share,  1954  attractions  in  view  of  the 
Acceptance  has  been  recommend  intormo-  -  $2.70  a  share;  1955  -  $2.61  a  prosnects  for  the  comoanv 

ed  to  me  as  a  good  purchase  tor  tion  which  THE  FINANCIAL  share;  1956  -  $2.95  a  share;  1957  '°S  D  K  Toronto 

Its  growth  potentialities.  TIMES  believes  relioble,  fair  „  -haro  ana  iqiuj  mm  a  a.  O.  K.— Toronto. 

Please  advise  me  as  to  the  pros  !  unprejudiced,  but  beyond  7^'^  « «  ®  It  is  a  reasonable  assumption 

oects  for  thi<i  rnmnanv  and  thei  exercise  of  core  in  securing  share.  Since  1955,  it  will  be  seen  (hat  you  are  referring  to  the 

outlook  for  thr  stock  as  vou  FINANCIAL  expansion  in  net  earnings  has  .-a”  stock  of  Charles  E.  Frosst 

omiook  for  the  stock,  as  >ou  timES  connot  ossume  respon-  been  steady  and  substantial.  ,4  co.  Privately  owned  up  until 

c  c  f  _ Halifax  Inquiries  must  beat  the  sig-  Current  market  for  lAC  stockjabout  two  months  ago,  company 


In  regord  to  their  investments 
ond  problems  are  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 


outlook  for  the  stock,  as  you 
.see  if.  i 

S.S.C.  -  Halifax,  i 

Industrial  Acceptance  Corp.' 
Ltd.  is  the  leading  operator  in 
the  field  of  consumer  goods  fin- 


s^bUifv  substantial.  14  co.  Privately  owned  up  until 

Inquiries  must  beat  the  sig-  Current  market  for  lAC  stockjabout  two  months  ago,  company 
noture  ond  address  of  the  is  in  the  neighbourhood  of  38ti,|offered  to  the  public  around  thei 


writer  in  order  to  receive  ot- 
tention.  Answers  thought  to  be 
of  public  interest  will  be  pub- 


which  compares  with  a  high  for  j  end  of  September  195,000  class 
the  current  year  of  41‘'/4  and  a  I  "A"  shares  at  a  price  of  $15.50 1 


oddressed  low  of  33.  It  is,  it  will  be  seen,!per  share. 


ancing  in  Canada.  At  the  end  of  I  envelope  or  postoge  should  Ijselling  closer  to  its  high  for  the'  Since  then  the  stock  has  sold; 


1958  total  a.ssets  of  company  i|  occompony  oii  inquiries.  |i year  than  its  low.  on  the  market  as  high  as  I6fi,i 

amounted  to  just  under  $47.5  mil-  -  —  .  |  Dividends  are  being  paid  on  the | while  the  low  has  been  1.5''4  _  e  e  n  ,  province.  (Address  Royal  Securi- 

lion  and  the  expansion  in  itsily  owned  subsidiaries  transact- gj  jbe  annual  rate  of  $1.60 i. Market  for  the  issue  on  Fridav  ties  Corp.  244  St.  James  street 

operations  over  the  past  •>  vears.ing  small  loans  operations  andig  share,  increased  from  $1.40  a  last— December  4th— was  16  J.  A.  Leggett,  president  of  Montreal. 
is  indicated  by  the  fact  lhat.  at  insurance  business.  jshare  annual  basis  with  quarter  Charles  E.  Frosst  &  Co.  is  aniMcco  Limited,  announces  the  ap-i  .  *  j  c 

the  end  of  1952,  total  a.ssets  Capital  of  Industrial  Accept-jjy  payment  of  40  cents  a  share  old-established  organization,  hav-ipoinimont  of  Donat  E.  Fnllum  as  .  of'tlds  comn'anv 

amounted  to  just  over  $268  mil-  ance,  as  at  December  31st  1958, |jp  September  of  last  year.  Div-  ing  been  founded  60  years  ago.iart  director.  Mr.  Fullum  had  px- | [,gj,' been  prepared  by  A.  E.  Osier 

lion,  an  increase  of  nearby  so  comprised  $13,810,000  of  4'2  per  ijenj  distributions  during  the  7-|and  is  the  largest  Canadian- itensive  experience  in  agency  and  *  Co.  Ltd.  Toronto.  A  review  of 
per  cent  over  the  6-year  pe-iod. |Ccnt  preferred  stock:  $4,984,000 lyeg^  period  1952  to  1958  havc|Owned  ethical  drug  manufac-, general  commercial  work  beforejPine  Point  Mines  is  included  in 
During  the  same  6  years  earn-  of  S'a  per  cent  preferred  andjsbown  a  steady  increase  in  keep-lturer.  Company  produces  a  joining  Meco  Limited.  study.  (Address  A.  E.  Osier 

ed  income  of  lAC  increased  by  2,731,646  shares  outstanding  of  an  the  trend  of  net  earn-|wide  range  of  pharmaceutical  I" - - Jordan  street. 

nearly  100  per  cent  to  $60.5  mil- authorised  $5  million  shares  of  no  ipgj  old  stock  prior  toiproducts.  Most  widely  known  At  current  market  of  16  the *  ^  ,j,  ... 

lion  for  1958  from  $30.3  million  pai"  value  common  stock.  ^be  2  for  1  split  in  1956  annualjamong  its  products  are  217  andlstock  provides  a  yield  on  thcj  11  .  •  Tbe  Nesbitt 

for  1952  while  net  earnings  after  Stock  of  company  was  split  2  distributions  were  as  follows:-  222  tablets  for  the  relief  of  pain, 160  cents  a  share  annual  dividend! "^^InvTitment  R*eview 

all  charges  more  than  doubled  for  1  in  1956  and.  on  the  basis  of  1952  —  $l.37',2;  1953  —  $2.00;  There  is  a  wide  demand  for  itsirate  of  approximately  3*4  Perifeatures  a  discussion  of  the 

during  the  period  to  $10.7.T5,128  the  existing  shares,  net  earnings!i954  and  1955  —  $2.50;  1956  —  products  from  one  end  of  Can  cent.  This  is  not  by  any  means|uranium  industry  in  the  light  of 
from  $4,997,281.  applicable  to  the  common,  for  the  $1.95.  On  the  new  stock.  35  cents  ada  to  the  other  and  export  la  generous  rate  of  return,  and  latest  marketing  developments 

Company,  in  addition  to  its.^ycar  period  1952  to  19.58,  a\ er-j a  share  was  paid  in  1956  —  mak- markets*  have  been  established  would  appear  to  suggest  a  fav- Address  Nesbitt  Thomson  &  Co. 
acceptance  operations,  has  whol- aged  $2.95  a  .share,  year  by  yearling  total  distributions  for  that'"  the_  British  West  Indies  andmurable  stock  market  appraisal 

“  “  vear  on  the  basis  of  the  prcsent|lhe  Caribbean.  Central  and  of  company's  prospects  .j.  j.. 

-  „  ..  IN,  Sl-32'2;  in  19.57  -  $1.40  ajSouth  America.  Mexico  and  ini  For  "growth"  potential,  in  the.  “Preferred  Shares”  James 

I  share  and  in  1958  —  $1.50  all^e  Near  Ea.st.  light  of  company’s  position  in  its' - - - 

share.  ;  Fiscal  year  ends  May  31.st  and  field  of  operations,  stock  an-' 

'  Recentlv  published  interim  periodipears  to  offer  attractions  as  aji 

1  ^  V  1  figures  for  the  first  9  months  of  *^20.000  five  per  cent; purchase.  j  |nqolr«  oboof 

^  t  ithis  year  showed  net  earnings  April  1965  and^  - ^ ^  MBlOf 

Jfor  the  period  slightly  higherl*^^'^  Construction  Starts  THE  MIW 


occompany  oil  inquiries. 


INVESTMENT  RECOMMENDATIONS 

_  I  Mining  Stocks”  Draper  Dobia 

COMMENTS  &  ANALYSES  ithe  December  review  of  some  35 

_ active  mining  stocks  in  gold. 

i  uranium  and  base  metals.  (Ad- 
•‘Interprov.  Pipe  Line”  Me-! Richardson  A  Sons,  Winnipeg  in  dress  Draper  Dobie  &  Co.  25 
Ltod,  Young,  Weir  A  Co.  Ltd. 'their  current  review  discuss  a  Adelaide  street  west,  Toronto), 
have  a  review  of  this  company  number  of  preferred  stocks  which  i  ❖  ❖  ♦> 

whose  operations  and  earnings  are  reprded  as  attractive.  (Ad-|  "Consumers  Gas."  A  prospectus 
have  shown  a  steady  increase  dress. James  Richardson  &  Sons,  is  avalaible  from  Dominion  Se- 
Mnce  1953.  (Address  McLepd.'l83  Portage  Ave.  East.  Winnipeg  curftleVcorprLtd.  ^^ 
Young,  Weir^  Co.  Ltd.  50  King  Man.)  connection  with  the  issue  or  corn- 

street  west.  Toronto.)^  ❖  •>  ❖  shares  and  sinking  fund 

'  *  "Union  Gas"  Doherty  Road-  debentures  currently  offered  at 

“Consumers  Gas."  A  detailed  house  A  Co.  Toronto  have  an  32.50  and  at  par  respectively.  The 
review  is  available  from  Royal  analysis  of  this  company  and  its  debentures  yield  (Address 

Sacurities  Corp.  Ltd.  Montreal  ot|Stcadily  expanding  natural  gas  Dorn.  Securities  Corpn.  Ltd.  50 
this  company,  which  has  rapidly  (Operations  in  Ontario.  (Address  King  street  west,  Toronto.) 
expanded  its  services  to  many;  '  - - - - 


j ,  Doherty  Roadhouse  &  Co.  355  Bajr 
;  street,  Toronto). 


Donal  E.  Fullum 

\.  Leggett,  president 


areas  in  Ontario  and  outside  the 
province.  (Address  Royal  Securi-| 
ties  Corp.  244  St.  James  street 
west  Montreal.) 


11  .Iordan  street. 


Inquire  about 

THE  NEW 


Announcing 


last  year  at  $7,650,257,  equal  to 
I  $2 .52  a  share  on  common  as  com- 


ithan  for  corresponding  period  of  There  jn  Octobcr 

outstanding  409.6.50  shares  of  an  in  wfcruuer 


authorized  1  million  shares  of  Ottawa  — Starts  on  construction 
class  "A"  .stock  and  121.050i°f  dwellings  in  Canadian 

..u—  centres  of  5.000  and  over  declined 


H.R.’s  Christmas  Gift  Secretary 

Jrams  Patiku 


'^ipared  with  $7,638,094.  equal  tol  ‘  ^n^  nAnioontres  of  5,000  and  over  declined 

1$2.53  a  share.  Larnings  for  the  .  .  .  .  ,  I  la. .5  per  cent  in  October  to  10,724 

fir.st  half  of  the  year  were  almost r  'from  12,678  in  same  month  last 

rtyvA  i_*  u  i-  Class  stock  carries  a  non*!VPflr  thp  Rnrraii  of  StatisfiPQ  rp- 

i$100.000  higher  than  for  samei  ,  ,  j.  . ,  j  ,  oundu  oi  oidusiits  re 

i  inerind  last  vear  at  $4  957  543  . Jf‘'mulative  annual  dividend  ofjports. 

®  _ ,.,ut  «,  Od7oo.  3  share  and  participates:  The  total  for  the  (ir.st  10  months 


If!!! 


;comparcd  with  $4,867,291,  indicat- 


with  the’“B"  stock  in  any  divi-  of  the  year  was  down  13.9  pen 


*|ing  that  third  quarter  earnings  ^  a  cent  to  87.281  from  101,257.  ' 

Jwere  somewhat  lower  than  those  Completions  in  the  month  were 

I  for  1958  Uiird  quarter.  Contract- off  11.5  per  cent  to  11,564  from 


JlUnLCO  rUUKU  |  for  1958  third  quarter.  Contract-  non-callable  |Off  11.5  per  cent 

- ion  in  third  quarter  earnings  is  .  ;  13,057,  but  in  the  longer  period, 

,  .  •/  Li  I  attributed  to  increase  in  expenses  .  o.9  per  cent  higher  at  85,-1 

who  Will  make  your  Christmas  gift  problems  her  |  of  the  two  most  active  sub-  “ff^ring  of  [675  against  84.900. 

...  .  i  -J-  ■  ..  ui„u  :»  class  “A”  stock  shows  consoli- — " 

especial  care  .  .  shopping  with  you  in  person,  or  ||  J*®  ^  dated  net  earnings  for  the  past 

for  you  by  mail  or  telephone.  For  busy  men  .  .  contribution  to  consolidated  cam-  .L' 

227:  19.55,  $405,084:  1956,  $621  .-i 

for  bashful  men  , .  an  H.R.  service  that  takes  the  p  341;  1957,  $484.7i6;  1958.  $533,583 


>r«« 

t4-yMr  retard  fram  any 
lavaalmant  Daaltr  ar  Irakar 


CAIVIN  BULLOCK 

lid. 

Sir  ma  riwR.  houtkii 


Blocks  of  Shares 

The  term  "hlorks",  as  customarily  used  in  stock 
transactions,  rclcrs  to  substantial  amounts  of 
common  or  preferred  stock,  gcnerallv  of  l.fXX) 
shares  or  more:  or  lo  shares  in  amounts,  in 
terms  ol  money  value,  tlial  cannot  always  be 
readily  bought  or  sold  on  ihe  slock  exchanges 
without  undue  dislurlianee  lo  quoted  values. 

Having  specialized  in  the  purchase  and  dis¬ 
tribution  of  nc«  equity  issues  and  in  dealing  in 
equity  blocks  for  over  40  years,  this  organization 
is  equipped  through  its  experience  and  con¬ 
nections  here  and  abroad  lo  find  markets  for 
.such  blocks. 

This  service  is  available  lo  and  is  constantly 
used  by  insurance  companies,  investment  com¬ 
panies,  Itanks,  executors,  private  investors  and 
other  dealers. 

}  n/ir  rnqiiirirs  nrr  invitrd 

Green  shields  &  Co 

IJniiteii 

Mmthrm:  Montrrnl  A-  Tornnin  ^Inrk  ExchanffH 
Head  Office — .507  Place  d'Armea,  Monlreal  1,  P.Q. 


for  you  by  mail  or  telephone.  For  busy  men  .  .  jeontributirn'to  consoiidatJd  Varm  ^ 

227:  19.55,  $405,084:  1956,  $621  .-i 

for  bashful  men  , .  an  H.R.  service  that  takes  the  341;  1957,  $484.7i6;  1958.  $533,583 

ordeal  out  of  Christmas  shopping  . .  is  a  guide  to  I  'iJ  t 

®  of  the  company  in  its  field  of  for  1958-59  fiscal  year  of  $.564,2031 

all  the  beautiful  gift  merchandise  arriving  daily  ;  operations,  its  record  of  expan-  were  equal  to  $1  ,38  a  share  nni 

*  u  D  v-..*ii  r  _ J  KA:^^  n-*  i  .  •_  D  ‘  sion  in  recent  years  and  the  the  out.standing  "A”  .stock— or 

at  H.R.  You  II  find  Miss  Patiky  in  the  Boutique,  i?  rea.sonable  assumption  that  it  2.3  times  dividend  requirements 

Second  Floor  .  .  or  telephone  her  at  -  "'dl  participate  in  the  further  on  the  issue  of  60  cents  a  share  | 

|!  economic  progress  of  Canada,  —and  $1.06  a  share  on  combined 
VI.  2-5111,  Local  45  i  common  stock  of  company  would  "A"  and  "B”  stocks  outstanding 

p  appear  to  offer  attractions  as  a  Recently  declared  were  3 
I  T  DCIVICDC  \Y/  ipiirchase  today  for  current  yield,  quarterly  dividends  on  the  "A"j 

LI  lx  L  IN  I  K  t  W  of  around  4.2  per  cent,  and  stock  of  15  cents  a  share,  pay-' 

ilpotentialitics  for  future  apprcc-jable  December  15th  and  March  i 
V,,  ly-;;,  Sherbrooke  at  Mountnin  .  iation  in  market  value.  15fh  and  June  15th  next  year 


all  the  beautiful  gift  merchandise  arriving  daily 
at  H  R.  You’ll  find  Miss  Patiky  in  the  Boutique, 
Second  Floor  .  .  or  telephone  her  at 
VI.  2-51 1 1,  Local  45 

HOLT  RENFREW 

v,,  .Sherbrooke  at  Mountain 


4  j 


$10,000,000 


(Bonsum0ts'(E^ 


COMPANY 


P  ^ 


6*2%  Sinking  Fund  Debenture* 


To  be  dated  December  18.  1959 


To  mature  December  15,  1979 


The  Company  to  covenant  to  establish  a  Sinking  Fund  to  retire  not  less  than  J6, 000, 000  principal 
amount  (being  60%  of  the  Debentures  of  this  issue  prior  to  maturity  by  payments  to  the  Trustee 
for  such  purpose  in  each  of  the  years  1963  to  1978  inclusive. 

Trustee;  Crown  Trust  Company 

In  ihr  opinion  of  onr  Ciniin»el,  llie  Debentiirea  will  K«  investment*  in  whieh  tl»e  Canadian  and  British 
Insurance  CompaniM  .Let,  Part  111,  states  that  a  company  registered  under  it  may  invest  its  funds  or 

any  portion  thereof. 

Price:  1 00  and  accrued  inlercst 

We.  as  principals,  offer  these  Debentures  subject  to  prior  sale  and  change  in  price  if,  as  and  when 
issued  by  The  Consumers’  Gas  Company  and  accepted  by  us,  subject  to  the  approval  of  all  legal 
matters  on  our  behalf  by  Messrs.  Arnoldi,  Parry,  Campbell.  Pyle,  Godfrey  6-  Lewtas,  Toronto.  All 
legal  matters  on  behalf  of  the  Company  are  subject  to  the  approval  of  Messrs.  Zimmerman,  Haywood 

6-  Turville.  Toronto. 

Subscriptions  will  be  received  subject  to  reiection  or  allotment  in  whole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  books  without  notice.  It  is  expected  that  interim  Debentures  ef 
the  Company  (in  bearer  form  only),  later  exchangeable  without  charge  for  definitive  Debentures 
(in  any  authorized  formi,  will  be  available  for  delivery  in  Toronto,  Montreal  and  Winnipeg  on  or 

about  December  18,  1959. 


/ 


iju/ 


A  profpfctuf  will  hr  promptly  furnished  on  roqufvi 


Dominion  Securities  Corpn. 
Limited 

tS'ood,  Gundy  &  Company 
Limited 

Gairdnar  &  C(ompany 
Limited 

RoibI  Securities  (Corporation 
Limited 

Cochran.  Murray  &  ilo,. 

Limited 

Burns  Bros.  &  Denton 
Limited 

Dawson.  Hannaford 
Limited 

Bankers  Bond  Corporation 
Limited 

ills.  Rickie  &  ((Company 
Limited 

Anderson*  &  Company 
Limited 

Charles  H.  Burgess  &  CCompany 
Flemming  &  CCompany 


McLeod,  Young,  Weir  &  CCompany 
Limited 

Bell,  Gouinloc'  A  Company, 
Lir  it  d 

Harris  &  I'artners 
Limited 

.Ylidland  .Securities  Corpn. 
Limited 

CCollier,  .^orris  &  (Quinlan 
Limited 

Equitable  Securities  Canada 
Limited 

Bartlett,  Cayley  &  Company 
Limited 

W  alwyn,  Stodgell  &  CCo. 
Limited 

F.  W.  Kerr  &  Co. 

Deacon  Findley  Coyne 
Limited 

Ross.  Knovtles  &  CCo. 

Ltd. 

H.  B.  Housser  &  Co. 


A.  E.  Ames  ft  Co. 

•  Limited 

Nesbitt,  Thomson  and  Company, 
Limited 

Mills,  Spence  ft  Co. 
Limited 

James  Richardson  ft  Sons 

Matthews  ft  Company 
Limited 

R.  A.  Daly  ft  Company 
Limited 

W,  C.  Pitfield  ft  ((Company, 
Limited 

Brawley,  Cather*  ft  Company 

Fry  &  Company 
Limited 

Beatty,  Webster  &  Company 
Limited 

Fairelough  CCo. 
Limited 

Cvoulding.  Rose  ft  CCompany 
Limited 


'’'If  someone  in  my  family 
had  a  serious  illness- 
how  would  we  ever  pay  the  hills?” 


''Medical  expenses  can  pile  up  in  n  hurry, 
especially  if  an  operation  is  inioirnl— entirely 
aside  from  the  cost  of  hospital  care. 

"Where  would  the  money  come  from  if  this 
happened  to  me, or  my  wife,  or  one  of  the  children?'' 

There  i#  a  simple  and  satisfactory  answer: 
London  Life  Group  Comprehensive  Health 
Insurance. 

To  employee  groups  of  ten  or  more,  and  their 
dependents,  this  plan  can  assure  money  for 
many  medical  services.  Together  with  hospital 
insurance  arranged  through  governmental 
plans,  it  brings  all-round  protection.  Where 
insurance  is  not  available  through  the  govern¬ 


ment,  Group  Comprehensive  provides  money 
to  help  pay  for  basic  hospital  care  as  well; 
I  ndcr  comprehensive  plans,  benefits  can  total 
as  much  as  ?  10,000  for  any  one  illness  or 
accident. 

Information  about  such  a  Group  Insurance 
plan,  especially  designed  for  your  firm,  may  be 
obtained  through  any  of  the  Company's  87 
branch  offices  across  Canada. 

London  Life 

Insurance  Company 

Head  Office:  1,  oiidoa,  Canada 


December,  1959 


The  Hydro-Electric  Power  Com¬ 
mission  of  Ontario.  When  com¬ 
pleted  the  plant  will  have  a 
capability  of  1,200,000  kilowatts, 
making  it  the  largest  thermal 
station  in  Canada  and  one  of  the 
largest  in  the  world. 

Other  projects  on  which  Stone 
i&  Webster  Canada  Limited  has 
been  engaged  include  a  power 
plant  near  Trail,  British  Colum¬ 
bia  and  a  fertilizer  plant  in 
Kimberley,  British  Columbia  for 
The  Consolidated  Mining  and 
Smelting  Company  of  Canada, 
Limited,  and  a  pulp  mill  in  Mara¬ 
thon,  Ontario,  for  Marathon  Paper 
Mills  of  Canada  Limited. 

In  Sarnia, 


THE  FINANCIAL  TIMES,  DECEMBER  11.  1959|ir-rrr’^''r^ 


Improved  Efficiency  Seen  As 
Big  Factor  in  Productivity 


A  notable  increase  in  the  pro-  i  Mr.  Hall  felt  that  the  most  use-  j 
ductivity  of  many  firms  had  been  'ful  contribution  the  government  | 
achieved  by  a  “striking  improve-  could  make  in  hastening  thej 
ment  in  efficiency.”  Shareholders  i  return  to  “more  flexible  monetary  j 
of  the  Bank  of  Montreal  were  told  I  conditions”  would  be  “to  continue  i 
by  G.  Arnold  Hart,  president,  i  to  move  as  rapidly  as  possible 
at  this  week's  annual  meeting  of 'towards  a  balanced  budget  on  a  I 
the  bank.  These  gains  in  produc-jcash  basis  by  reducing  expendi-, 
tivity,  Mr.  Hart  said,  “appear  toitures.”  i 

have  played  an  important  part  in  R.  D.  Mulholand.  general  man- , 
helping  to  preserve  the  purchas-iager,  then  reported  that  during! 
ing  power  of  money.”  I  the  year,  B  fo  M  loans  had  risen 

Tight  money  policies  were,  the  ‘han  25  per  cent  to  an  all- ; 
B.  of  M.  president  suggested,  the  ^igh 

price  both  those  seeking  and  I P''" '‘f '^ere  inc^ased  by  17  7  ^ 
those  granting  credit  would  havefeent  to  $12^1.^  incom^  taxes  | 
to  pay  to  stem  all-out  inflation,  o'  or  mcome  ta^ 

HeWt  that  Canada,  “by  putting  Dividends  amounted  to  $l  a5  pei 
up  with  the  disciplines  of  mone-  share.  j 

tary  re.striction.”  had  already  »  -  i  I 

“laid  a  solid  foundation  for  J  ^  StOCK  I 

orderly,  stable  and  enduring 


Ontario.  Stone  & 
Webster  has  built  synthetic  mb- 
ber  facilities  for  Polymer  Corpor¬ 
ation  Limited:  a  furnace  black 
plant  for  Cabot  Carbon  of  Cana¬ 
da  Limited;  and  an  oil  refinery 
for  Canadian  Oil  Refinerie* 


Jame.s  Stewart  N.  J.  McKinnon  Hon.  G.  Peter  Campbell  J.  Grant  Glassco  Joseph  Harris 

At  the  93rd  Annual  Meeting  of  The  Canadian  Bank  of  Commerce  on  and  Mr.  Joseph  Harris,  LL.D.  Mr.  Stewart  came  to  Canada  from  Scotland 

December  8,  Mr.  James  Stewart,  C.B.E.,  LL  D.  announced  his  decision  to  and  entered  the  service  of  the  Bank  at  Sherbrooke,  Que.  in  1914.  He  was 

retire  as  Chairman  of  the  Board  of  Directors.  Mr.  Stewart  will  continue  to  appointed  General  Manager  in  1948  and  elected  President  in  1952.  He  has 

serve  as  a  Director  of  the  Bank.  Mr.  N.  J.  McKinnon,  President,  was  elected  been  Chairman  of  the  Board  of  Directors  since  1956.  Mr.  McKinnon  was 

Chairman  of  the  Board  and  President.  Vice-Presidents  of  the  Bank  are  the  appointed  General  Manager  in  1952  and  has  been  President  of  the  Bank 

Hon.  G.  Peter  Campbell,  Q  C.,  LL.D.,  Mr.  J.  Grant  Glassco,  O.B.E  ,  F.C.A.,  since  1956, 


'New  Hosiery  Line 
Belding-Corticelli 

Belding-Corticelli  Ltd.  will,  it 
is  announced,  distribute  in  Can¬ 
ada  Gotham  Gold  Stripe  hosiery 
imade  by  Gotham  Hosiery  Co.  of 
Canada  Ltd.,  subsidiary  of  the 
ladies  hosiery  division  of  Chad- 
bour-Gotham,  United  States  firm. 

The  distribution  will  be  under¬ 
taken  by  the  sales  organization  of 
!  Belding-Corticelli,  according  to  a 
joint  announcement  made  by 
;  Belding-Corticelli  and  Gotham  of 
!  Canada.  Distribution  will  be  on 
a  national  basis  as  w-ell  as  to 
I  various  countries  in  the  British 
Commonwealth. 


Wide  Diameter 
Pipe  Mill  Is 
On  Schedule 


iSfone  &  Webster  Expands 
i/nfo  Western  Canada 


Toronto.  —  Stone  &  Websteri  Stone  &  Webster  Canada  Ltd. 
Canada  Ltd.,  which  has  designed  I  maintains  a  force  of  engineers! 
and  built  some  of  Canada's  major  I  and  designers  in  its  engineering 
ipetrochemical,  power  and  indus-idepartment  at  headquarters  in; 
jtrial  plants,  has  opened  a  new  of-ijoronto.  The  company  is  a  mem-! 
jfice  in  Calgary.  ber  of  the  Stone  &  Webster  group 

Philip  Scott,  president  of  thejand  is  affiliated  with  Stone  & 
company,  said  that  the  new  of-  Webster  organizations  in  Great 
fice  is  under  the  direction  of  Britain.  France,  Holland  and 
Mr.  Lee  Carter,  formerly  of  Australia,  as  well  as  in  the 
Stone  &  Webster  Engineering  United  States.  The  group  designs 


eni  plans  ror  me  issuance  01  me  ^gilvie  Flour  Mills  Co.  Ltd. 

;  additional  authorized  shares.  .^iderf  its  recent  purcha.se  of 
I  ICatelli  Food  Products  Ltd.  as  an 

I  Quarter's  Output  acquisition  which  holds  great 

1  ^  promise  of  “continued  growth”. 

Patn  I  in  Wirloil/  newly  acquired,  “well 

iTdlW  up  fVIUCiy  I  managed”  .subsidiary.  H.  Nor-| 

I  -  man  Davis,  president,  told  the| 

I  A  marked  increase  in  produc-  annual  meeting  in  Montreal  dur- 
tion  for  September  quarter  this  ing  past  week,  is  expected  to 
year  is  reported  by  Pato  Consoli-  Provide  both  profits  and  a  large 
J  .  J  ^  tj  J  ■  I  .J  finnr  market.  It  will  simultane- 

dated  Gold  Dredging  Ltd.  ously  diversify  Ogilvie's  output. 

Production  for  the  period  total-  Despite  a  complete  cessation 
led  27,967  ounces  of  gold,  up  i  of  flour  exports  to  Venezuela,  pre- 
from  20,615  ounces  in  the  thirdN*^®"'  .said,  Ogilvie  s  mills  had| 

.  ,  .  operated  full  tilt  during  the  last 

quarter  last  year.  months  of  the  fiscal  year, 

I  Realized  value,  in  terms  of i ended  August  31,  1959.  He  cau-| 
U.S.  funds,  was  $926,271  against  tioned.  however,  that  the  Philip- 


Alberta 


Camrosp, 

I  very  severe  weather  conditions,] 
j  construction  of  the  new  Camrosej 
! Tubes  Ltd.  pipe  mill  here  is  go-| 
ling  ahead  on  schedule,  and  will] 
I  be  ready  to  make  pipe  in  March, 
lit  is  announced  by  C.  F.  Andei- 
json,  newly-appointed  president  ol 
[the  company. 

The  new  plant,  a  large-dia¬ 
meter  steel  pipe  mill,  is  a  joint 


that  “under  prevailing  business 
conditions,  a  substantial  further 
monetary  expansion  on  top  of  last 
year's,  could  have  led  to  an  all 
out  inflationary  boom.” 

As  a  trading  nation.  Canada, 
felt  Mr.  Hall,  could  not  afford 
another  “bout  of  inflation"  The 
U.K.  and  most  other  European 
countries,  had,  in  his  opinion, 
recognized  and  were  dealing  with 
their  monetary  problems.  Steps, 
though  “drastic”  and  often  “un¬ 
popular”  were  being  undertaken.] 
By  reducing  or  removing  most 
import  restrictions,  they  had  plac-j 
ed  the  onus  to  compete  squarely 


I  Stelco.  has  been  named  vice 
president  of  the  Camrose  com-i 
jpany.  | 

Initial  production  capacity  of! 
Camrose  Tubes  will  be  in  the 
neighborhood  of  200,000  tons  an¬ 
nually,  with  an  eventual  capa¬ 
city  up  to  400,000  tons.  The  mill 
will  produce  steel  pipe  up  to  42- 
inch  diameter,  largest  ever  made 
in  Canada. 

There  are,  Mr.  Anderson  states, 
no  orders  as  yet  on  the  new  com¬ 
pany’s  books,  “We  are  hopeful, 
of  course,”  he  says,  “that  the 
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74,893  ounces. 


areas 

in  corresponding  period  of  1958. | would  more  than  counterbalance 
Realized 


Africa  and  the 
West  Indies  had  helped,  and  were 
Dredge  No.  4  completed  its  flo-  expected  to  further  absorb  a  con- 
tation  move  in  August  and  start-  siderable  proportion  of  the  corn¬ 
ed  digging  at  is  new  site  .Aug.  pany’s  output.  | 

18.  I  Operating  subsidiaries,  after 

j  undergoing  an  extensive  modern- 
.  .ization  program,  have  decreas- 
'ed  their  costs  and  improved  their 
competitive  position,  meeting  was 
told.  All  other  subsidiaries  were 
.  apparently  “doing  better”  and 

are  expected  to  make  substantial 
contributions  to  this  year's  earn- 

Shortly  after  the  fical  .year 
end.  Ogilvie  disposed  of  its 
prairie  provinces  elevator  hold- 
ings.  It  was  indicated  that  the 
proceeds  from  these  sales  may  be 
used  to  develop  flour  milling  fa- 
cilities  and  other  company  sub- 

Mr.  Norman,  who  has  been 
A  company  president  since  1952, 


not  immediately  available,  but|  ^ 

an  official  of  Monarch  Knitting 

is  quoted  as  saying  that  no  new]  A.  K.  BUNNELL  R.  A,  COTTRILL  SWAIN  SMITH 

financing  would  be  required.  j 

Manufacturing  operations  of!  C.  O.  Dalton,  President,  The  Carling  Breweries  Limited,  announces  the  appointment  of  A.  K.  Bunnell 
Turnbull  will  be  merged  with!  as  Director  of  Bottling  Operation.s,  R.  A.  Cottrill  as  Direcior  of  Public  Relation.',  and  Swain  Smith  aa 
those  of  Monarch  on  .January  1.  I  Director  of  Advertising. 


A  Gift  Subscription  to 
The  Financial  Times  is  a 

useful  Christmas  Gift.  It 
helps  you  to  solve  easily 
and  with  dignity,  this 
annual  problem.  Your 
clients  and  friends  and 
business  associates  will 
appreciate  receiving  The 
Financial  Times  every 
week  for  a  year,  through 
your  goodwill. 


French  Pete 
Has  Sharp  Rise 
In  Production 


French  Petroleum  Co.  of  Can¬ 
ada  Ltd.,  reports  a  substantial 
increase  in  production  for  the 
first  9  months  of  this  year.  The 
company’s  production  has  aver¬ 
aged  1.290  barrels  per  day 
against  an  average  of  748  bar¬ 
rels  per  day  for  19,58.  represent¬ 
ing  an  increase  of  72  per  cent. 

During  the  period.  French 
Petroleum  Company  of  Canada 
Ltd.,  participated  in  the  drilling 
of  10  development  wells  of  which 
8  were  located  in  the  Swan  Hills 
field  and  one  each  in  the  East 
Harmattan  and  Sundre  fields,  all 
of  which  were  completed  as  pro¬ 
ducers. 

I  In  the  Daiber  area  of  north- 
leastern  British  Columbia.  locat- 
[ed  approximately  18  miles  west 
of  Blueberry,  the  company  par¬ 
ticipated  in  the  drilling  of  a  fol¬ 
low-up  well  fo  a  gas  discovery 
recorded  last  winter.  The  initial 
discovery.  FPC  —  Richfield  Dai-! 
ber  c-76-D,  rated  an  initial  po¬ 
tential  of  10  million  cubic  feet, 
per  day  and  the  follow-up  well! 
was  completed  with  a  potential 
of  7  million  cubic  feet  per  day. 
Further  exploration  activity  in' 
this  area  is  to  be  carried  out 
during  the  coming  winter. 

In  the  Morse  River  area. 


That  young  friend  of  yours,  that  young  partner  or  perhaps  your  son  —  he 
could  usefully  read  THE  FINANCIAL  TIMES,  couldn't  he? 

Of  course  there  are  more  suitable  Christmas  presents,  but  few,  for  such  a 
particular  purpose,  you  could  buy  for  $5.,  knowing  thot  your  gesture 
will  be  appreciated  every  week  for  the  whole  year  to  come. 

Everybody  will  appreciate  your  gesture  and  value  your  judgment  because, 
after  all,  THE  FINANCIAL  TIMES  is  read  by  intelligent  people  who 
do  not  want  to  be  just  a  port  of  the  Halleluia  Chorus. 

Rates:  $5  a  year  in  Canada 

$6  a  year  anywhere  else 

We  will  send  a  handsome  Christmas  cord,  ot  the  proper  time,  to  let  the 
reader  know  whom  to  thank  for  such  o  thoughtful  gesture. 

CIRCULATION  DEPT.. 

THE  FINANCIAL  TIMES 

Please  enter  a  subscription  to  The  Financial  Times. 
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Giants  of  British  and  Canadian  electrical 
industries  pool  resources  to  build  world’s 
largest  turbine-generators 


enable  a  Canadian  steam  turbine  manufac¬ 
turing  industry  to  be  developed  in  the  most 
efficient  and  economical  way  while  meeting 
the  ever  growing  need  for  electrical  power  in 
canaaa. 

The  design  of  the  machines  will  be  to  AEI 
specifications  —  standards  already  proven  in 
world  markets.  The  Canadian  General  Electric 
Company’s  resources  and  manufacturing 
know-how  in  building  large  A.C.  generators 
teamed  with  AEI’s  world-wide  experience 
will  form  an  ideally  efficient  basis  for  this  new 
Canadian  Industry. 


A  manufacturing  partnership,  arrjinged  be¬ 
tween  Associated  Electrical  Industries  and  the 
Canadian  General  Electric  Company,  will  en¬ 
able  an  increasing  amount  of  Canadian  labour 
and  materials  to  be  used  in  the  manufacture 
of  steam  turbine-generator  installations  for 
Canadian  utilities. 

This  joint  venture  will  have  far  reaching  re¬ 
sults  for  Canadians,  because  up  to  now,  all 
large  units  installed  have  been  imported. 
Under  this  arrangement  AEI  will  build  the 
turbines  in  England  and  CGE  will  build  the 
generators  here  in  Peterborough.  This  will 


Name 


Address 


Province  or  State 


Occupation 


Yovr  own  name 


Name 


Address 


Province  or  State 


Canadian  General  Electric 
Company  Limited 
Apparatus  Department 


Associated  Electrical 
Industries  {Canada)  Ltd. 


.  Your  own  name  . 

The  financial  Tfmes 

410  ST.  NICHOLAS  STREET,  MONTREAL 


Occupation 


107  Pork  St.  N.,  Peterborough,  Ont. 


313  King  St.  West,  Toronto,  Ont. 
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Here’s  what  you  have  to  show  for  101  years  of  oil  progress! 


Born  In  Freedom  —  Working  For  Progress 


By  E.  C.  ERTL 


The  Egyptians  used  it 
against  skin  trouble. 

The  Rumanians  claim 
they  found  it  in  the 
1930’s. 

The  United  States  oil 
industry  is  just  now  con¬ 
cluding  its  celebrations  of 
100  years  of  oil  in 
America. 

But  Canada,  with  very 
little  fanfare  did  this  a 
year  ago.  In  view  of  the 
very  close  integration  of 
the  oil  industry  on  this 
continent,  the  celebra¬ 
tions  might  well  have 
been  featuring  101  years 
of  oil  in  North  America. 

These  celebrations  are 
not  the  ones  taking  place 
when  one  reaches  old  age. 
They  deal  with  the  revolu¬ 
tionising  of  an  economy, 
of  a  way  of  living,  of 
whole  social  structures. 

The  oil  industry  was 
born  in  freedom;  it  has 
been  working  for  pro¬ 
gress  for  a  century. 

The  illustration  above 
shows  only  a  few  of  the 
products  which  are  the 
direct  offspring  of  oil,  of 
the  chemical  industries  it 
made  possible,  of  the 
mechanisation  of  industry 
it  hastened. 

Few  of  us  recognize 
crude  oil  when  we  walk 
on  linoleum,  or  when  we 
use  toothbrushes,  wash 
with  detergents,  wear 
drip  dry  clothing  or  even 
take  medicine. 

Yet,  all  these  things  are 


made  of  oil.  nr  are 
improved  with  oil,  or  dis¬ 
covered  by  oil  research. 

For  over  one  hundreds 
years  now,  in  fact  since 
1855  when  Benjamin  Silli- 
man  .Ir.  of  Yale  made  the 
j  And  behind  this  101 
'  years  of  progress  since 
'  the  first  commercial  well 
first  chemical  analysis  of 
oil  found  in  seepings.  the 
1  industry’s  men  and 
j  women  have  been  con- 
I  stantly  .searching  for 
{  more  and  better  uses  for 
'  oil. 

was  developed  in 
southern  Ontario  lies  the 
tradition  of  freedom 
,  which  has  been  the 
I  characteristic  of  north 
America  and  which,  one 
1  hopes,  will  continue  to  be 
;  a  main  feature  of  the  oil 
;  industry  in  its  second 
century. 

Does  it  need  stressing? 

It  does  indeed,  for  free 
enterprise,  more  often 
I  than  not,  clamours  for 
shackles  itself  and  the 
appetite  of  the  tribune  for 
more  shackling  power  is 
j  easy  to  arouse  and 
■  difficult  to  sate. 

If  the  oil  industry  is 
i  making  much  of  the 
I  freedom  that  has  made 
;  its  growth  possible,  it 
I  also  makes  much  of  the 
freedom  that  it  will  con¬ 
tinue  to  need  if  its  con¬ 
tribution  to  economic  and 
‘  social  society  in  the  next 
hundred  years  is  to  be 
'  even  close  to  what  it  has 


been  in  the  past  century. 

i  In  ('anada  it  all  started 
with  the  “malodorous 
j  gum  bods”  which  were 
I  plentiful  around  Black 
:  Creek  in  souther  n 
'  Ontario. 

^  The  real  father  of  the 
oil  business  in  Canada 
i  was  one  .lames  Miller 
'  Williams,  successful  car- 
I  riage  maker  and  business¬ 
man  extraordinary.  Years 
before  1858  a  Charles  N. 
Tripp  from  Woodstock, 

,  Ont.,  saw  the  possibilities 
I  ot  oil  when  he  boiled 
I  down  some  of  the  smelly 
seepage  and  found  he 
could  make  a  fair  grade 
of  asphalt.  He  formed 
,  his  company  in  1851  but 
i  never  did  anything  to 
j  “dig  for  oil  ’  and  he 
i  promptly  failed. 

Williams  bought  him  I 
out.  took  over  the  many  i 
land  holdings  and,  dis-  j 
satisfied  with  the  natural  ; 
seepage,  started  digging 
I  for  the  liquid  oil  that  | 
must  be  underneath.  The  ; 
first  diggings,  twenty  i 
.  seven  feet  down,  were  j 
j  near  Bothwell,  in  Kent  i 
County,  Ontario  and  the 
I  hole  quickly  filled  with 
oil  and  water. 

This  was  not  good 
j  enough,  however,  and  at 
;  Enniskillen  they  started 
to  dig  again.  From  this  i 
'  location  100  barrels  of  oil  j 
were  taken  daily.  It  was 
north  .America’s  first  com-  ' 
mercial  oil  well.  Here  it  , 
was,  also,  that  Williams 
built  Canada’s  (and  north 
i  America’s  first  oil  re-  j 
finery,  a  necessarily  crude  i 
i  affair. 

Williams  and  his  ' 
partners,  including  Tripp,  [ 
had  to  be  their  own  | 

;  chemical  mechanical  and  i 
I  civil  engineers.  They  had 


to  design  drilling  rigs  and 
refineries  for  which  there 
was  no  precedent. 

Everything,  from  oil 
pumps  to  pii)os  had  to  be 
made  by  the  trial  and 
error  methods. 


It  was  in  the  true  spirit 
of  risking,  trying,  solving 
problems;  of  doing  and  of 
failing  and  of  doing  again, 
that  the  oil  industry  was 
born  in  (’anada  and  in  the 
United  States,  by  indivi¬ 
duals  who  later  combinofl 
when  the  job  became  too 
big  for  the  individual. 

The  Canadian  oil  indus¬ 
try  remained  small  in 
comparison  with  the  | 
rapidly  expanding  petro-  , 
leum  empires  in  the  i 
United  States.  i 

Gradual  growth  spread  I 
through  southwestern 
Ontario  but  natural  gas 
became  a  main  feature 
as  oil  reserves  started  to 
dry  up.  The  real  develop- 
ment  of  the  Canadian  oil 
industry  did  not  take 
place  until  the  first  | 
quarter  of  this  century  ! 
when  searching  started 
on  an  active  basis  in 
Alberta.  then  when 
Turner  Valley  sprang  into 
the  limelight  as  a  good 
producing  field  and  \vhen 
enough  non  -  commercial 
showings  were  made  in  all 
parts  of  the  west  to  indi-  : 
cate  that  somewhere.  , 
something  really  big  i 
would  be  put  together.  I 

This  happened  in  1947  * 
when  Leduc  was  dis¬ 
covered.  to  be  quickly 
followed  by  a  long  string 
of  major  successes,  the 
end  of  which  is  not  yet. 


.Ml  through  the  ten 
decades,  the  spirit  of  j 
freedom  and  adventure 
ruled  the  development  of  i 


the  indu.‘'lry  on  this  con¬ 
tinent. 

With  an  intelligent 
system  of  conservation 
acts.  outstanding  of 
which  is  the  one  written 
and  enforced  by  the  pro¬ 
vince  ol  .Alberta,  guidance 
is  provided  for  an  indus¬ 
try  which  now  numbers 
hundreds  of  companies, 
large  and  small,  powerful 
anci  w'f'ak.  rich  in  capital 
and  operating  on  a  shoe¬ 
string. 

'I'liere  is  the  freedom  of 
(hosing  available  lands, 
there  is.  at  least  in  times 
ol  normal  monetary  con¬ 
ditions.  th(‘  e(|uality  of 
bidding  for  exploration 
rights,  and  of  the  con¬ 
ditions  of  production  and 
marketing. 

There  is  the  freedom 
of  companies  a.s.sociating 
together  on  any  one  or 
any  group  of  projects,  of 
participating  in  a  well  or  a 
field  whether  the  partici¬ 
pants  are  large  integrated 
companies  or  small  indi¬ 
vidual  operators. 

I’olitics  has  not  yet  laid 
its  heavy  hand  on  the  oil 
industry  although  it 
would  be  astonishing  if 
attempts  should  not  be 
made  .sooner  or  later. 

The  amazing  complex 
of  industries  which  have 
been  built  on  the  basis  of 
oil  would  not  now  exist 
had  not  the  oil  industry 
developed  in  the  manner 
in  which  it  has  over  the 
hundred  years. 

Other  continents 
equally  gifted  with  petro¬ 
leum.  with  pools  which 
exceed  north  Americas 
known  deposits  by  billions 
of  barrels  and  the  exploit- 
tation  of  which  has  been 
going  on  for  decades  are 
also  decades  behind  in 
the  application  of  oil  to 


indu.stry. 

Where  the  dead  hand 
of  the  state  has  directed 
the  purposes  of  the  indu.s¬ 
try  or  the  development  of 
its  various  branches,  the 
masses  still  walk  and  the 
people  still  collect  twigs 
to  keep  them.seivcs  warm 
in  front  of  primitive 
stoves. 

.A  hundred  years  of 
grow'th  has  been  a  hun¬ 
dred  years  of  rapid  pro¬ 
gress  in  the  oil  industry 
of  North  America.  True 
progress  requires  free¬ 
dom,  not  from  super¬ 
vision  but  from  the 
bur^iaucratic  dead  hand. 


If  the  vast  diversity  of 
the  Industry  and  its  satel¬ 
lites  illustrated  above  is 
to  grow  further,  if  man 
is  to  do  the  best  with  what 
nature  has  given  him  as 
i  an  endowment  in  natural 
resouices,  that  which  was 
born  in  freedom  must 
continue  to  be  reasonably 
free. 

The  oil  industry,  which 
was  born  in  freedom, 
should  continue  to  enjoy 
it,  whether  it  be  threat¬ 
ened  from  the  outside  or 
from  practices  within. 

The  industry  needs  the 
big  integrated  companies. 
It  also  needs  the  small 
independent  developers 


!  and  producers,  the  In- 
pired  individuals  who 
may  often  stand  in  the 
I  way  but  who  arc,  more 
'  often  than  not,  the  real 
spearheads  of  progress 
'  in  an  industry. 

,1.  .\1.  Williams  and  E. 
L.  Drake  were  the  fathers 
j  of  the  oil  industry  in 
I  (’anada  and  the  United 
1  States  respectively.  They 
I  were  the  inspired  indivi- 
'  duals,  their  companies 
small  enough  to  be  called 
;  nuissances  today. 

I  In  their  very  smallness 
;  they  made  possible  what 
is  the  world’s  most 
.  spectacular  natural  re- 
'  .sources  industry  today. 


'  . . .  . .  . .  --  r  • 

13  garden  toolj.  14  plastic  garden  furniture.  15  linaleum  tile.  16  power 
mower.  17  trash  cans.  18  motors  &  engines.  19  TV  set.  20  garment  bog. 
21  wash  &  wear  clothing.  22  oil  burner.  23  asbestos  shingles.  24  wash¬ 
ing  machine  agitator.  25  plostic  wheelbarrow.  26  dish  washing  equip¬ 
ment.  27  asphalt  drivewoy.  28  garden  hose.  29  curtains  &  draperies. 
30  fertilizers  &  insecticides.  31  roofing.  32  awnings.  33  light  bulb. 
34  shoes.  35  hosiery. 
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was  elected  on  a  Liberal 
ticket  as  first  provincial  re¬ 
presentative  for  Hamilton.  He 
was  re-elected  in  1871  and  re¬ 
tained  the  seat  by  acclama¬ 
tion  in  the  election  of  1875.  In 
1879  he  retired  from  the  Legis¬ 
lature  and  was  immediately 
appointed  registrar  of  Went- 
work  county  as  a  reward  for 
his  services  to  the  community. 
He  remained  registrar  until 


his  death  at  the  age  of  72  in 
1890. 

He  was  a  director  of  the 
Mutual  Life  Assoc,  of  Canada, 
the  Victoria  Mutual  Fire  In¬ 
surance  Co.,  the  Provident  & 
Loan  Society  of  Hamilton,  the 
Hamilton  &  Lake  Erie  Railway 
and  the  Hamilton  &  North¬ 
western  Railway. 

Records  of  Ontario's  parlia¬ 
mentary  proceedings  during 


his  years  of  office  indicate 
that  he  was  a  man  of  few 
wordf.  His  speeches  were  rare 
and  brief  and  restricted  to  the 
interests  of  his  constituency. 
The  Hamilton  Times,  in  his 
obituary,  said  of  his  years  in 
the  provincial  hou.sc.  “His 
.services  as  a  shrewd,  sound, 
practical  and  experienced  busi¬ 
nessman,  acquainted  with  all 
the  wants  of  the  people,  were 
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of  the  utmost  value  both  to 
the  city  and  province.  (He) 
was  never  absent  from  the 
post  of  duty.” 

The  Toronto  Mail,  which 
might  be  expected  to  be  less 
eulogistic  because  even  in 
those  days  there  was  rivalry 
between  the  two  cities,  said, 
“As  a  businessman  he  was 
shrewd  and  successful  and  as 
(Continued  on  F’age  13) 


Here*s  How  Canada*s  First  Oil  Company^ 
Was  Formed — From  The  Oil  Seepage  Up 

VI.-  .  .  ......  .  •  .  m I.  r- 1.  '  nK....!  10UC  fliai-A  t  iniA  AarfnArchtA  tl/ifh  him  in  ^ 


into  partnership  with  him  in  ! 
the  Canadian  Oil  Co.  ! 

At  the  1862  International  Ex-  ' 
hibition  in  London,  England,  ; 
the  Canadian  Oil  Co.  won  a 
gold  medal  for  being  the  first 
to  produce  crude  oil  nad  an- 
'  other  for  being  the  first  to 
I  refine  oils  in  Canada.  The 
I  Hamilton  city  directory  for 
I  1862-63  noted  that  Williams’  I 
I  Canadian  Oil  Co.  on  King  St.  I 
1  employed  16  men  and  refined  | 

I  about  120  barrels  of  oil  per  i 
week.  1^ 

Williams  was  a  restless  and  ; 
venturesome  businessman.  By  I 
1871  the  Canadian  Oil  Co.  had  I 
disappeared  from  the  direc-  | 

I  tory,  and  Williams  was  listed  L 
i  as  president  of  the  Canadian  l| 

I  Carbon  Oil  Co.  —  sometimes  ij 
;  recorded  as  Ontario  Carbon  l 
j  Oil  Co.  —  an  amalgam  of  j 
several  of  Ontario's  leading  j.** 
refiners.  By  1880,  however,  j' 
Williams  seems  to  have  dis-  | 
posed  of  his  interest  in  this  r 
company  and  .1.  M.  Williams  1^ 
and  Co.  was  a  stamping  works,  h 
one  of  the  first  companies  in 
the  country  to  make  pressed  | 
tinware. 

Williams  had  found  time  to  i 
serve  for  several  sessions  as  1 
alderman  on  the  Hamilton  City  j 
Council.  His  political  record 
was  so  impressive  that  in  1867 
upon  the  birth  of  Ontario  as 
one  of  the  four  provinces 
united  under  Confederation,  he 


j  Oil  Springs,  about  1866,  there 
was  a  population  of  3,000,  12 
general  stores  and  nine  hotels. 

[  By  that  time  there  were  more 
i  than  1,000  wells  in  production, 
j  The  main  street  was  “plank- 
1  ed"  for  a  distance  of  a  mile 
I  and  a  half  and  was  considered 
'  the  finest  in  Canada. 

Meanwhile,  however,  oil  in 
greater  quantity  had  been  dis¬ 
covered  about  eight  miles 
away  and  a  new  settlement, 
dubbed  Petrolea  (later  incor¬ 
porated  as  the  town  of  Petro- 
lia)  began  to  mushroom.  A 

branch  of  the  Great  Western 
Railway  was  built  from  Myo- 
ming  to  Petrolia.  putting  Oil 
Springs  at  a  disadvantage. 
There  was  .stiff  competition 
from  kerosene  produced  in  the 
Pennsylvania  fields,  and  to  top 
it  off.  in  1866  the  first  Fenian 
raid  took  place  at  Fort  Erie. 
.Many  oil  men  decided  they 

had  better  get  back  to  their 

homes  in  the  U.S.  or  other 
parts  of  Canada,  in  anticipa¬ 
tion  of  war  between  England 
and  the  United  States.  Almost 
overnight,  the  population  of 
Oil  Springs  dropped  to  .300. 

Oil  output  from  the  Springs 
dropped  drastically,  but  over  i 
the  years  since  then  it  has  | 
fluctuated  until  now  there  are  I 
about  600  active  wells  but  their  i 
average  yearly  production  is  ^ 
only  about  4.5  barrels  per  well.  : 


Th#  story  of  Canada's  and 
north  America's  first  oil  de- 
volopment  and  oil  company  is 
vividly  described  in  the  April 
1958  issue  of  the  Imperial  Oil 
Raview.  It  is  the  story  of  J.  M. 
Williams,  businessman  of 
Hamilton,  Ont.  and  his  dis¬ 
covery  and  expansion  of  the 
southwest  Ontario  oil  fields, 
starting  in  1851,  gradually 
developing  a  large  refining 
and  marketing  operation.  Ex¬ 
cerpts  from  this  Review 
article  follow. 

It  was  on  the  south  bank  of 
Black  Creek,  in  S.W.  Ontario, 
that  J.  W.  Williams  built  the 
first  oil  refinery  in  Canada. 
His  first  equipment  in  1857 
was  a  retort  in  which  the  oil 
was  distilled.  This  elementary 
distillation  produced  a  com¬ 
paratively  light,  iridescent 
liquid  which  was  sold  as  lamp 
oil.  Others  before  him.  includ¬ 
ing  Tripp,  had  attempted  to 
process  the  “gum"  by  simply 
boiling  it  in  iron  pots  and 
using  the  thick  residue  as 
asphalt.  They  threw  away 
everything  else.  Williams  was 
the  first  to  construct  a  planned 
refinery  and  manufacture  oil 
on  an  organized  basis. 

As  his  oil  interests  flourished 
so  did  his  personal  interests 
in  Oil  Springs.  He  was  one  of 
four  men  who  laid  out  the 
village  of  Oil  Springs  in  1860. 
By  1861  there  were  1.600  peo¬ 
ple  there.  The  following  year 
a  daily  paper  called  the  Oil 
Springs  Chronicle  was  started  ! 
In  1864.  the  village  was  in-  | 
corporated.  i 

Thomas  Sterry  Hunt,  an  out-  | 
standing  Canadian  chemist  of  i 
the  day.  wrote  in  the  Cana-  | 
dian  National  Journal  in  1861 
that  Williams  was  a  genius 
at  business  and  industrial  or¬ 
ganization.  and  especially  at 
choosing  able  partners.  They 
designed  and  erected  their  own 
drilling  rigs,  tools  and  refine¬ 
ries  with  the  aid  of  traveling 
handymen.  ' 

Heavy  demands  were  made  !  ' 
on  the  local  blacksmith.  There  ' 
was  no  supply  house  to  sell  ' 
them  the  pumps,  valves,  rods,  ' 
tubing  and  engines  necessary  * 
for  pumping  oil  from  deep  ' 
wells.  All  these  had  to  be  de-  * 
signed  and  tested  in  operation. 

Troubles  Didn't  End 

But  their  troubles  did  not  * 
end  there.  One  of  their  big-  i 
gest  problems,  after  getting  |  ^ 
the  oil  out  of  the  ground,  was  I  ^ 
transporting  it  out  of  almost 
impassable  clay  trails  to  the 
outside.  There  were  no  roads  |  . 
to  begin  with,  and  the  railroad  ' 
was  16  miles  north  at  Wyo-  _ 
ming.  The  clay  subsoil  was 
impervious  to  water,  the  whole 
of  Lambton  county  was  flat 
and  the  streams  were  sluggish. 

The  result  was  that  every  foot-  . 
path  became  first  a  mire,  then  ' 
a  succession  of  pools  and  * 
drains.  Men  wore  kneelength  || 
boots  during  all  their  waking  j 
hours.  jR 

Williams  tackled  the  oil  in- 
dustry  in  the  same  driving 
manner  he  had  handled  his  ^ 
previous  enterprises.  Some-  ^ 
time  between  1857  and  1859,  b 
he  decided  that  the  only  way  'C 
to  get  at  the  source  of  his  oil  T 
was  to  drill  into  the  bedrock.  '■ 
It  was  a  natural  evolution  of 
the  industry.  He  had  tried  pri-  jr 
mitive  drilling  in  Bothwell,  Ipl 
and  water  wells  were  being  Ik 
drilled  throughout  the  area.  !  , 
In  1861,  a  special  corres-  | 
pendent  of  the  Toronto  Globe  I 
.visited  the  area  and  on  Sep- 
tember  16  of  that  year  report-  i 
ed  on  well  No.  27  drilled  on  j* 
Williams’  holdings:  ’‘Well  sunk 
46  feet  to  rock;  bore  100  feet  W 
in  rock.  This  well  averages  ■ 
the  large  quantity  of  60  barrels  | 
a  day.  A  very  great  deal  of  oil  ^ 
has  been  taken  from  it.  It  has  | 
been  in  operation  two  years.” 

The  report  makes  no  men-  '  ^ 
tion  of  previous  wells,  success-  | 
ful  or  unsuccessful,  that  Wil¬ 
liams  might  have  drilled,  or  * 
the  exact  date  of  well  No.  27.  || 

But  it  is  in  keeping  with  Wil¬ 
liams’  versatile  and  improvis- 
ing  mind  that  he  would  drill  | 
before  he  had  been  in  the  busi¬ 
ness  long.  “Col.”  Edwin  L.  I 
Drake  completed  a  drilled  well  | 
at  Titusville.  Pa.,  on  August 
27.  1859.  the  same  year  the  .  | 
Globe  correspondent  gives  for  . 
Williams,  * 

Williams’  well,  more  than  30  ^ 

feet  deeper  than  Drake’s, 
made  him  one  of  the  first,  if  9 
not  the  first,  successful  drillers  | 
of  an  oil  well  in  North 
America.  ^ 

In  1862  Hugh  Nixon  Shaw  | 
drilled  and  brought  in  Can¬ 
ada's  first  “gusher”  at  165  | 

feet.  Propelled  by  underground  ^ 
gas,  oil  shot  well  above  the  t  ^ 
trees  and  it  w'as  several  days  |  | 
before  the  well  could  be  ' 
brought  under  control.  Thou-  *■ 
sands  of  barrels  of  oil  were  | 
lost  and  the  water  of  Lake  St. 


'  Clair,  into  which  Black  Creek 
'  emptied,  was  black  that  sum¬ 
mer  with  a  thick  overlay  of 
oil.  In  the  vicinity  of  Shaw's 
.  and  other  flowing  wells,  over 
areas  of  40  to  50  acres,  oil 
stood  on  the  ground  from  a 
:  foot  to  three  feet  deep.  Oil 
men  got  around  by  leaping 
:  from  log  to  log.  using  a  pole 
to  steady  themselves. 

This,  was  not  the  only  waste 
in  those  days.  Early  refiners 
produced  only  illuminating  oil 
from  the  crude  oil.  Until  the 
advent  of  the  internal  com- 
bu.stion  engine,  the  lighter 
fractivis  of  crude  oil.  now 
known  as  gasoline  but  then  by 
various  trade  names  such  as 
naphtha  or  petroleum  spirit, 
were  for  the  most  part  either 
dumped  into  a  creek  or  a  hole 
in  the  ground  or  simply  burn¬ 
ed.  Only  the  amber-colorcd 
lamp  oil.  or  kerosene,  was 
saved,  resulting  in  a  loss  of 
up  to  40  per  cent  of  the  virgin 
oil. 
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CANADIAN  PETROFINA  LIMITED 

PRCOUCTION  •  REFINING  •  MARKETING 


FINA-  Finest  In  North  America 


People  have  a  right  to  know  what  goes  into  the  making  of 
good  petroleum  products.  They  value  their  automobiles. 
They  must  have  confidence  that  the  fuels  and  lubricants 
they  buy  will  protect  their  investment.  That  confidence 
will  come  from  knowledge  of  the  capabilities  and  resources 
of  BP  Canada  Ltd. 


100  Years  of  Oil  in  America 

101  Years  of  Oil  in  Canada 


A  PROGRAM  OF  RESEARCH,  recognized  as  the  finest 
in  the  industry,  has  resulted  in  the  development 
of  new  and  better  BP  petroleum  products  and 
processes.  In  addition,  all  products  are  subject  to 
rigorous  field  tests. 


KEEPING  PACE  WITH  INCREASING  DEMAND  for  its 

petroleum  products  BP  maintains  a  continuing 
search  for  further  oil  reserves.  At  present  BP  has 
interests  in  about  20%  of  the  world's  proven  reserves 
of  oil. 


J  OVER  ONE-TWENTIETH  OF  THE  WORLD'S  CRUDE  OIL 

"  comes  from  wells  producing  for  BP.  With  active 
^  wells  in  Alberta,  The  United  Kingdom,  Trinidad 
"i  and  the  Middle  East,  BP  is  one  of  the  world’s 
4|i  greatest  oil  companies. 


TRAINING  IN  BUSINESS  MANAGEMENT  and  servicing 
of  cars  is  given  all  BP  station  operators  in  an 
award  winning  course.  You  can  be  confident  that 
the  man  who  serves  you  with  BP  products  knows 
his  business. 


THE  TREMENDOUS  OUTPUT  OF  BP  REFINERIES  is 

under  precise  control  of  the  laboratories  to  ensure 
uniform  production  and  high  quality  of  product. 
14  large  refineries  are  in  full  production  with  2  more 
under  construction. 


ONE  OF  THE  WORLD'S  LARGEST  SEAGOING  FLEETS 
of  any  kind,  under  one  flag  is  owned  and  operated 
by  BP.  This  assures  a  steady  flow  of  crude  oil  to  the 
refineries  and  finished  products  to  the  consuming 
markets. 


Back  of  all  this  equipment  and  activity  is  a  dedication 
of  purpose  —  that  no  one  shall  make  a  better 
petroleum  product  or  provide  a  better  service. 
Coupled  with  this  desire  to  please  is  a  genuine 
friendliness.  You’ll  feel  welcome  at  every  BP  station — 
we  enjoy  serving  you. 


Oil  Industry  Anniversary  Stomps  issued  in  Canada 
(1958)  ond  in  the  United  Stotes  (1959). 


1 

Drought  to  them  in  the  tank 
trucks  of  jobbers  or  supplying 
companies.  Some  own  their 
stations;  others  lease  them. 
Only  about  five  per  cent  of  the 


Approximately  ninety  -  five 
per  cent  of  all  stations  are 
operated  by  independent  small 
businessmen.  Usually  they  sell 
“brand  name”  gasoline  and  oil 


door  from  hucksters’  wagons. 
Gasoline  could  not  be  handled 
satisfactorily  in  that  fashion, 
since  it  is  more  flammable 
and  easily  contaminated. 

Many  early  motorists  strain¬ 
ed  dirty  gasoline  from  wayside 
store  barrels  through  pieces  of 
chamois  skin,  and  some  were 
hurt  w’hen  the  process  generat¬ 
ed  static  electricity.  All  of 
them  soon  found  that  the  vil¬ 
lage  blacksmith  m.ide  a  poor 
repairman  for  cranky  horse¬ 
less  carriages. 

Karliest  marketing  innova¬ 
tions  are  subject  to  much  con¬ 
jecture.  It  is  supposed  that 
some  enterprising  blacksmith 
studied  automobile  repair  and 
opened  the  first  garage  around 
lon.'i.  One  of  the  first  filling 
station  operators  is  said  to 
ha\e  put  clean  ga.soline  in  an 
old  hot  water  tank  and  to 
have  delivered  it  directly  to 
the  tanks  of  passing  motorists 
through  a  piece  of  garden  hose. 
A  third  suppii«*d  “free  air"  by 
means  of  a  bicycle  pump. 
Many  cities  claim  to  be  the 
home  of  the  first  filling  station, 
but  the  only  thing  certain  is 
tliat  stations  began  to  spring 
up  everywhere  in  the  first  de¬ 
cade  ot  this  century. 

Rise  Of  The  Service  Station 

From  such  small  beginnir^s 
came  the  present  network  of 
clean  and  efficient  service  sta¬ 
tions.  complete  with  wide 
driveways,  efficient  pumps, 
rest  rooms,  and  stocks  of 
tires,  batteries,  and  acces.sor- 
ies.  Ry  1920.  some  I.i.OOO  were 
in  operation.  Today,  they  num¬ 
ber  about  ton. 000.  and  do  an 
annual  business  in  excess  of 
fifteen  billion  dollars. 


THK  FINANCIAL  T1MP:S,  nKCKMBF.R  11.  19.i9 


Cracking"  Process  Major 
Development  For  Oil 


stations  are  owned  and  operat¬ 
ed  by  large  oil  companies. 
Some  of  these  are  maintained 


I  to  train  dealers  who  then  can 
i  set  up  business  on  their  MTS 
i  account. 


The  latter  years  of  the  19th 
id  the  first  'naif  of  the  twen- 
“th  century  saw  little  by  way 
oil  production  in  Canada  in 
mparison  with  the  tremen- 
lus  developments  elsewhere. 
The  coming  of  the  automo¬ 
le  was  accompanied  in  the 
nited  Slates  by  a  steady  ex- 
insion  of  oil  production  and 
fining  capacities.  Oil  produc- 
in  did  not  expand  in  Canada 
nply  berause  nothing  of  im- 
irtance  was  found,  although 
arches  were  made  year  after 
ar,  season  alter  season. 

The  growth  ot  the  oil  indus- 

V  in  Canada  was  a  growth  of 
fining  capacity  based  on  im- 
rted  crude  oils.  Turner  Val- 

V  in  the  twenties  and  thirties 
ive  oil  men  a  lift  and  Canada 
I  important  boost  in  produc- 
in  but  by  the  end  of  the 
lond  World  War  it  was  ob- 
otis  that  the  Valley  was  be- 
g  drained  faster  than  re- 
r\es  could  be  replaced. 

The  big  development,  in  .\1- 
rta.  Saskatchewan.  Manitoba 
id  British  Columbia  was  still 
come. 

In  the  meantime,  as  the 
imber  of  automobiles  in- 
eased  all  through  .\orth 
Tierira.  so  did  the  demand 
I  more  and  better  fuel.  The 
troleum  industry  met  this 
allenge  It  found  more  oil.  it 
educed  better  gasolines  and 
deieloped  a  marketing 


William  M.  Burton,  chemi.st 
and.  later,  president  of  an  oil 
company,  began  work  in  1906 
on  a  refining  process  called 
"cracking.”  He  successfully 
applied  pressure  as  well  as 
heat  to  crude  oil,  thereby  split¬ 
ting  up  the  complicated  mole¬ 
cules  of  the  heavy  fractions  so 
they  could  be  recombined  as 
simpler  molecules.  Through 
cracking,  much  more  gasoline 
could  be  obtained  from  each 
barrel  of  crude. 

The  Burton  process  doubled 
the  yield  of  ga.soline  from 
crude  oil  and  reduced  the  price 
by  three  cents  a  gallon.  Other 
improvements  in  refining  were 
made  by  one  company  after 
another.  Continuous  cracking 
processes  replaced  the  slower 
“batch”  process.  Catalysts 
were  introduced  to  speed  the 
chemical  reactions  inside 
gigantic  “cat  crackers.”  .As  a 
result,  the  amount  ot  ga.soline 
extracted  Irom  one  42-gallon 
barrel  of  average  crude  in¬ 
creased  Irom  7.6  gallons  in 
1914  to  16. .1  gallons  in  1929.  If 
refining  technology  had  not 
kept  ad\ancing  as  it  did.  all 
the  oil  taken  from  the  ground 
would  have  tailed  to  yield 
enough  gasoline  for  our  needs. 

The  automobile  brought 
about  rapid  advances  in  retail 
marketing  methods.  Kerosene 
had  been  sold  from  barrels  in 
the  basements  of  hardware 
and  grocery  stores,  nr  had 
been  peddled  from  door  to 


ments  in  those  early  years  of 
the  century  was  Spindletop, 
Texas.  This  little  village  was 
the  scene  of  the  Lucas  well 
which  was  drilled  and  produced 
with  such  force  that  before  it 
could  be  capped  it  shot  some¬ 
thing  like  100.000  barrels  of  oil 
into  the  air  every  day. 

It  was  the  beginning  of  the 
southwestern  United  States  as 
the  leading  oil  producing  area 
of  the  continent. 

It  came  at  a  time  when 
kerosene  was  gradually  being 
replaced  as  a  hou.sehold  illum- 
inant  and  when  gasoline  was 
just  becoming  an  item  of  in¬ 
terest.  It  was  also  the  time 
when  the  first  gasoline  pow¬ 
ered  aircralt  rose  into  the  air 
at  Kitty  Hawk. 

In  quick  succession  came 
the  pi'olitic  discoveries  of 
C'alilornia.  Louisiana.  Okla¬ 
homa  and  Kansas. 

But  even  this  augmented 
production  could  not  meet  the 
demand  for  automotive  gaso¬ 
line  as  North  .Americans  took 
to  the  highways. 

Straight  distillation,  the  chiel 
refining  process  of  that  time, 
was  unable  to  squeeze  a  large 
enough  percentage  of  ga.soline 
out  of  each  barrel  of  crude. 
The  best  it  could  do  was  to 
separate  crude  oil  into  its 
lighter  tractions,  such  as  gaso¬ 
line  and  kerosene,  and  its  heav¬ 
ier  parts,  such  as  fuel  oil. 

Dr.  Burton  Cracks  A  Meltculc 

To  solve  this  problem.  Or. 


IMPERIAL  HELPS  YOU  FEEL  SECURE  WHEN  THEY  FLY 


For  as  long  as  Canadians  have  flown.  Imperial’s  leadership  in 
aviation  fuels  and  lubricants  has  helped  make  flying  safer,  surer 


Canada’s  earliest,  airmen  dependetl  on 
Imperial  aviation  pnHincts,  in  war  and 
in  peace.  Imfterial  gast)line  |M>wi*re*l 
Canada's  first  air  mail  flight,  in  1918. 

Aa  more  modern  plant's  flew,  Tin|terial 
research  provided  them  with  the  new 
fnels  they  iteetietl.  For  many  yt*ars, 
Imperial  wa.s  t  lie  only  Canadian  manu¬ 
facturer  of  aviation  alkylate,  an  es.s(>n- 


ti.al  Ingretlient  of  aviation  ga.soline. 
The  .s|KN  ial  skills  and  ItH-hnical  know- 
leilge  actpiireti  over  the'yi'ars  make 
1in(M‘rial  tiMlay  flie  nation's  major  sup¬ 
plier  of  aviation  fuels. 

'I'hese  skills  and  exis'rience  pay  divi¬ 
dends  h)  the  motorist  ttslay  when  pre¬ 
mium  grades  of  g.'i.soline  ;ire  approach¬ 
ing  top  aviation  <K'(an<‘  standards. 


tviMr.i  OCTMC 


ANAtilAN  AvIRAi.f  PfilUmilli 


(iitanr  i*f  ptfimtum  gra/ie  gnuoltn^ 
npprotivhes  top  omaiion  rtquiFementM* 


B-A  quality  lubricants 
protect  your  valuable 
drilling  rig  equipment. 

Proper  lubrication  and 
trouble-free  operation, 
under  the  most  severe 
and  adverse  conditions, 
are  insured  by  modern 
refining  techniques  and 
lubricant  compounding. 


for  the  frnesf  Petroleum  Products 


Canadian  /W  # 
Industry  \W$j 
Chooses  VtHV 


Industrial 

Lubricants 
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TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 
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DECEMBER  8 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchango 


(Closins  quotalloni.  Drr.  S.  ■!).'>{)) 
High  Low  CloseiSalea  iitock 


Earned  1958  1959  Div. 
per  shr.  Div.  to  date 


Approx. 

—1959—  Vida  -Current  week—  Net  Week'*  Earned  1958  1959  Div. 
IHigb  Low  I  %  High  Low  Close  Chadge  Sales  per  shr.  Div.  to  date 


Approx. 

—1959-  —  YMs  —Current  week—  Net  Week's  Earned  1958  1959  Oiv. 
IHigh  Low  I  %  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


Approx. 

- 1959 -  YIds  Current  week-  Net  Week  s  36,760  Abacus 

IHigh  Low  I  %  High  Low  Close  Change  Sales  jg.ooo  Acad  Lran 


ABll'LA  L.  a.OC 
2.19:  1.70  1.70  AbitibiP&P.  I  4C 
2O.6O:  1.12W  I.I2M1  Do.  pfd  (  24V 


1.49;  .50  J7J 

4.18;  1.20  1.20 

46.82;  5.00  3.75 

1.57;  .55  .63 

0.17: 

0.09t 

2.05:  1.00  .75 

0.74t  75  .55 


J7V5  Acadia  Atl 
.20  Do.  A 

.75  bo.  pfd 


Alta.  tbst. 
Alta  Gas 

.75  Algoma  Steel 


44.78;  1.00  1.00  Alum,  ist 

16.39;  2.25  2.25  Do.  2nd 

2.70;  2.00  2.00  Ang.  C.P.fcP. 


25.48:  2.80 
0.51:  .25 


.80  Du.  pfd 

.20  Ang  Nfid. 


13.72:  2.25  2.25  Ang.  lei.  pfd. 

2.8I:  1.30  1.40  Anthes  Imp. 

17.67:  5.12‘/i  Do.  pid. 

1.38;  .80  1.00  .Argus  Corp. 


17.67:  5.12‘/i  Do.  pId. 

1.38;  .80  1.00  Argus  Cor 

9.23:  2.50  2.50  Do.  Isl 

9.23:  2.40  2.40  Do.  2nd 

2.29:  1.75r  .90  Asbestos 


3.04:  1.00  t.OO  Atlas  Steel 

2.67;  1.10'  75  Auto  Elect 

I.6I:  .60  Auto  Fabric 


3.03:  2  25  2.00  Bathurst  ‘A’ 

1.03;  75  'hi  B 

1.09:  15  50'  Beatty 

2.13:  1.25  l.25t  Beav  Lum. 

1.05:  Beld  fort. 

1.66;  70  70  Do  pfd. 

2.B3;  Bel-  Mores 

9.91:  1.00  1.00  ilu  pid. 

2  15t  2.00  2.00  Bell  Tel. 

0.871  .40  .40  Billmore  Hal 

1.87;  1.00  I.OO  llo  5 

1.09  .  Blue  Ribbon 

2.42;  2.30  l.87'/0  I  hi.  old 

0.60i  12'/ii%  8%  Bowaler 

17.ai:  2.50  2.50  Do.  5 

17  811  2.75  2.75  Do.  j'u 


.26  ' 

1  --I 

.33 

.30 

.31 

+.01 

10,700 

L83t 

ISO 

I.12’/k 

FAM.  PLAY. 

25% 

20% 

7.2; 

21% 

21 

21% 

4- 

V2 

4,815 

33 

4.4 

39% 

39 

39V2 

+ 

% 

10,167 

1.34: 

1.00 

.75 

Fy.  Firmer 

1  19% 

5.51 

17% 

17 

17 

2.183 

,  22 

5  0 

22V2 

22% 

22:. 

435 

5  13! 

1.40 

1.40 

Fed.  Cr.  'A* 

'  2.9; 

48 

47 

47% 

■f 

i% 

395 

I  9 

6.2 

10^ 

10 

10 

__ 

'cm 

250 

11.44t 

1.40 

1.40 

Do.  pfd. 

1  » 

27 

27*^ 

27% 

2VA 

100 

18%, 

6.2 

19 

18*^ 

I8V2 

— 

% 

225 

8.08' 

Fleet 

:J.5U 

.65 

1  .68 

.67 

.67 

6,000 

86 

5.6 

i  1.75J 

2.00 

2.80r 

Ford 

1  81% 

49 

1  5.11 

78 

75*/4 

78 

1,445 

12% 

3.9: 

18 

17^ 

18 

4- 

380 

j  12.701 

5.00 

3.75 

Do.  'C' 

1  188 

108 

1  163 

162 

162 

2 

345 

2.55  1 

2.85 

2.80 

2.85 

^.05 

3,045 

0.16! 

Foreign  Pow 

4.00  : 

J.75 

21'/., 

27% 

26V4 

27 

9,142 

1.33$ 

.35 

.50 

Found.  Co. 

1? 

IOB'4 

4.0! 

11% 

J] 

11% 

— 

% 

7,227 

34%; 

2.6 

37% 

37 

37*^ 

+ 

U4 

I8.01S 

2.07; 

1.50 

1.50' 

Fraser  Co. 

35 

23% 

'  5.3' 

29 

4  28*^ 

29 

+ 

1 

1.931 

21%| 

30H 

29V3 

30A« 

% 

36,800  , 

77.12; 

4.50 

4.50 

Freiman  pfd. 

1  97 

85 

4.8 

19V4 

4.9 

19W 

I9'/4 

19*/4 

415 

F»  HI, 

itf.oi*  4.75  j 

■  •1 

5.60 

5.25 

5.60 

+  .50 

3,860 

40 

5.4 

42VY 

41% 

41»4 

... 

‘/2  1.242  1 

4.5 

36 

2.433 

37^1 

4.8 

42^t 

42 

42 

445  ! 

!  2.55o 

1.50 

J.55 

GATINEAU 

,  46*/: 

33% 

35 

35% 

% 

48  ! 

5.7, 

50»4 

49 

49 

475 

32.1U 

5.50 

5.50 

Do  5Vi 

1  lOS'/if 

96 

1  5.4| 

100 

100 

100 

+ 

4 

90  1 

6>/i 

2.6 

7’/, 

7Ak 

7% 

1  ^ 

9.230 

32. 11: 

.5.00 

5.00 

Do  5 

j  103*^ 

94  1 

5.3 

96V^ 

96 

96 

255 

•38  j 

5.6 

40 

40 

40 

25 

0.96t 

.30 

22*/5  Gen  Baker 

,  lU*/v 

7 

3.9' 

VA 

7% 

7% 

+ 

% 

900 

35 

4.0 

35 

35 

35 

_ 

*4 

2.62} 

Gen  Dev 

i  37% 

UHj 

! 

19W 

19 

19A6 

+ 

% 

2,775 

54 

96 

96 

96 

10 

J.71t 

2.00 

2.00 

Gen  Dynam. 

1  63% 

4.3 

49A6 

47 

48 

•f 

3,755 

31  ' 

3.2 

33*/2 

31 

33*/2 

4- 

2,457 

2.22: 

2.00 

1.50 

Gen.  Motors 

5SA4 

43%; 

4.1' 

50% 

49 

50*/'4 

+ 

1% 

634  1 

43*/! 

5.3 

45*12 

45^4 

350 

2.72? 

Gen  Prod  A 

1  36 

30 

2.91 

14% 

64'i>i 

3.6i 

67 

67 

67 

15 

1.26? 

.40 

40 

G.  Stl.  Wares 

19A'4 

1044 

13V^ 

+ 

1% 

585  ! 

23^ 

6.8' 

26 

25% 

25% 

1 

5,740  ! 

1 

14.43; 

5.00 

5.00 

Do.  ptd. 

94 

85 

5.3 

88 

88 

88 

+ 

3 

10 1 

10 

13.92; 

6.00T 

3.00 

Goodyear  { 

230 

174% 

3.31  185 

182 

182 

... 

3 

115  i 

13 

5.1 

14 

11 

14 

*’r 

200  j 

27.30? 

2.00 

2.00 

Do.  pfd.  i 

47t/« 

40',| 

4.8 

42 

42 

42 

75  : 

24 

3.7 

26  *.4 

25-'' 4 

26 

1  i 

1.850 

0.78; 

.50 

371/5  G.  McKay  A' 

8 

6% 

7.2; 

6% 

6% 

6=. 

300  ! 

18H 

4.0 

26 

25 

25*4 

?, 

400  > 

0.28; 

.50 

.37% 

Do  B’  1 

9 

6 

■  1 

6^1 

6'/s 

6Vk 

500 

2.52? 

1.00 

1.00 

Grafton  A  ! 

17 

15 

3.9 

1.25  1 

1 

3.50 

3.50 

3  50 

100 

1.72; 

1.60 

1.60 

Gt  Lke  Pap  1 

4S*/« 

35y4 

4.0: 

4(Ha 

39Vt 

40>/4 

+ 

% 

2.419  i 

1.80? 

Gt.LakesPow 

30*/v 

22^k 

■■  1 

40.43:  5.00  5.00  Do.  pid.  101  92 

I  Sl.Maur.Gas  1.60  .85 

I  2.041  .20  18  Sal.-Sh.  Hors.  |  loa,  10 

1.39;  .75  .45  Sangamo  1  14V-j  ll)-\ 

1.70:  80  80  ScarfeCo.'A’  |  12  8 

O.OBdJ  1.00  7a  nc.vihes  1  la  12 

!  1.62:  .68  77  Shawinigan  I  35  27Vi> 

i  1.37VS  1.33  1/3  Do.  ‘A’  C  |  361#  28>4 

27.63;  2.00  2.00  Lh)  A  ,  44  37 

I  27.631  2.25  2.25  Du  R  48  41V;! 

!  3.69  2.0St  2.05:  Sher.  Will.  |  3218  45 


5.4i  94  934,  94  ;  1 

.95  .90  .93 

5.0  10"4  10  10'>4  4 


5.25  3.00  I 


17.ai:  2.50  2.50  Do.  3 

17  811  2.75  2.75  Do.  a'u 

0.64:  25  Bun 

28.131  6.00  6.0<l  Do.  pid. 

3.29;  1.20  .  00  Bridge  &  111. 

28.911  2.90  2.171,7  I  In  pid 

4.231  1.00  .  75  Bright 

6.83:  l.:fa  861,4  Ihi  idd 
3.12:  2.15t  1.20  B.A  Bk.Note 

1.00;  1.00  I.Oli  B  A  III 

2.75;  4.75  4  75  B.C.EIei  434 

2.75;  2.23  2.25  Do.  4',a 

2.751  4  00  4.11(1  Do  4 

2.751  2..i0  2.50  Ihi  a 

2.75:  2.12'/7  :.I2',7  Ihi  4'4 

2.751  2.l«  2.75  Ihi  a'. 


52  404,  4  6  42  411.,  42 

35  23 '4  27  2544  26 

Ulk  6>4  6.2  8  74»  7Ai 

30  23  5.0  24  231.7  24 

12',7  10'/4  9  9  9 

nVi  11  3.8 

lO'A  5',7  .  .. 

I  16  12 

,  44',ii  39W  4.7  43  42'',  43 

H'V  6V4  5.3  . 

I  14'-  llV7i  i  . 

I  I9'4  13 

■  61  .50  1.1 

i  91.1,  6  I  8'4  8i,7  8'8 

47  3944  6.0  la'i.  42',4  42', 

I  32' 8  4IV7  6.0  47I..I  46>s  46*8 


7»e4.25  I  4.65  4.35  4.63  4 .05 

9544  8.5  6.7 

2  15',8,  6.3  20  20  20 

48  44',4  6.6  44'7  441,  44', 


0.94  .08 

9.831  7a 
4.53:  aO 


B.C.  Forest 
75  8.1  .Pack  A 

1 .181  lh>  B 


1.951  1.40  1.40  B.C  Power 

1.72}  2.00  2.(81  B  C.  Tel. 

0.501  30  .30  Brown 

0.741  Block  A 

0.971  Do  B 

2.78;  1  80  1.80  Build.  Prods. 

1.85;  80r  85’  Burlington 


0.911  75t  .60  Burns 


441.  3II7  3.0  33',  3168  32-’8  4 

91  80"4i  5.5|  84  82',  84  4  iW 

1  43  37',7  5.7  4IV7  40  40'7  -  I'b 

78V4  681/4  5.7  70'/i  70'8  TOLj  —  H, 

49  44  I  .  44»4  44'4  44", 

42  35  I  5.7  38  38  38 

I  52'A  47  3.5  3(84«  49'/7  494,  — 

I  18  I1>e!  I4',8  13  1344  4  As 

18  12  5.0 

48  12  I  IS  15  15 

40'7  33Aa  3.9  36V7  35Aii  36  4  V7 

474S  39‘,i  4.8  42A«  4>  42^8 

I4VS  91/4  10  91,7  10  4  1 

14  8  I  lOVv  101,7  IOI7 

5  on  2.30  I  . 

39  2648  5.8  31 1, 4  304*  30As  —  a, 

,  24  l6'/i  4.5  1748  H',  1748 

144,  ll',4  4.3  14  13%  1318  —  Is 


I  11.00;  1.25  .934,  Do.  pfd  26  22  5.2' 

0.241  .10  Gt.N.GasUt.  6H  aV,  .| 

‘0  441  50  .50  GtW.Coal'A'  |  6V43.50  '  ..] 

I  0.44;  .50  371,7  Do  B  |  5',7  3VS|  ..I 

0.30;  10  Gt.  W.  Sadd.  94S  44s 

0.a4d:  Gt.Wpg.  Gas  14  A  '  ..I 

'  0.22;  .20  20  GreeningWire  5.25  4.00  '  ..! 

I  1.27;  .sols  aOlS  Grey  Line.,  1314  loa,' 

!  1.701  .77V7  80  Guaranty  Tr.  1  28',S  25  3.0 


195  O.Oldl  .30 
*'2.016  I4.90dl  6.00  1.50 

i  .60  .60 

41,,  {  3.68;  1.80  1.80 

1^  0.23d;  .25  .25 

15  !  »-2Sd: 

I  2.40;  .50  .50 

I  3.09;  1.3.5  1.20 

30.713  37.93;  2.00  2.00 


2.721  1.60  1.7.5  Huron  6i  Erie 

4.13;  1.40  1.12',7  I.MP.FL.GL. 

0.96;  .30  .371.2  Imp.  Inv.  'A' 

.94  1.0a  Du.  pid. 

2.00  2.00  Imp.  Life 

1.611  1.20  .90  Imp.  Oil 

1.051  .671,2  .55  Imp.  Tob. 


.09  .  22V2  Shop  6i  Save 

2.711  1.401  90  Sicks 

1.461  1.00  .  75  Silknil 

30.64t  2.00  I  SO  Du  ptd 
1.S8I  .60  60  SilvcrwiNHtA 

2.011  .60  6(1  Du  K 

33.171  5.00  3.75  SimunliS.  pi. 

1.53:  55  .60  Simpsons 

S  K  l>  Mtg. 

3.30;  1.00  1.45  Slater 

21. *22;  2.80  2.80  Sunim.  ptd. 

4.37;  2.00  2.85  Suutham 

3.571  2.30  2.50  So  (  Pow. 

27.17;  7.00t  7.00T  Do.  pid. 
3.60;  .67  .62  Stan  Paving 

U.80;  60  60  Stan.  Radio 

3.931  60  60  SI  Brock  A' 

1.66;  40  .40  Du.  B 


I  35  27Va  2.4!  28»4  274,  28‘,2 

I  3618  2944'  3.4i  32  30  30 

44  37  4.9  38  37'/7  38 

48  41V4  4.9  43  41V(!  43 

j  32%  45  4.6 

I  139V<,  125  3.0 

j  13%  9  11%  II  1148 

1  36%  23  4.4 

24  1744  4.9 

38  38  5.3 

12  lOAtl  5.3  11>8  lO-*',  HP, 


2.55  1.10  2.05  1  7a  2.01 

i  32%  261,7  , 

I  51  46  6.1 

I  82  65  2.6  82  80  80 

I  601.4  aa  4.2 

I  131  no  5.9  118  117',7  118 

I  244,  la’,  3.3  19',4  19  19 

I  17  14  3.5  14',z  14  14 


-  11,700  Advocate  2.7a  2.70  2.80 

193  35.102  Agnico  .58  .  52  .  37 

7.j00  25,600  Akaitcho  .43  .38  .41 

8.355  16iI67  Alta  Expl  .07  .06  .07 

6.533  Algum  11.38  10.88  11.00 

12.950, All  Rox  .30  .26  .29 

2,000  Am-Larder  .21%  .21  .21 

8.772  13.263  Amal  Rare  .09%  .07i,a  .07 

204  1,700  Am  Nephe  so  .58  .58 

i70  10,465,  Anacon  ..i9  .55  .57 

650  789  Anglo  Hur  12.38  12.00  12.38 

I  30,500  Ang  Rouyn  .24  .21  .24 

'  54,899  Ansil  .20  .16  .17 

10.520  2,400  Arcad  wl.s  .05  .04  .05 

4.40(1  Area  .95  .89  .92 

8JC0  Arjon  .08  .07%  .07 

I  56.740  A  Arcadia  .52  .49  .31 

559  1,000  ATL  C  Cop  2.90  1.80  1.80 

13,000  Atla.s  Yk  .07'-  .07  .06 

6,300  AUin-Rui  .11  .10%  .11 


9,300  KenviUt 
5,921, Kerr  .Add 
3,700  Kllembe 
3,700  Do  C  wts 
ll.u04iKirk  Min 
960  Labrador 
4.500  Lake  Cin 
10,510  L  Dufaull 
8,800  Lake  Ling 


3%  3'/2  3'%  . 

6%  6V4  6V4  4  '.4 

11%  HP,  II  -  1,8 

4.00  4.00  4.00  —.05 
11%  114s  11%  . 


Gurnev 

**-ii 

3V.J 

s% 

9% 

Do.  pfd. 

24 

13*4 

*■! 

HAHN  BR. 

27=4 

15 

5.0 

Du.  Isl 

18 

15 

S.61 

Hamil.  Cott. 

20 

5.3| 

•■1 

Harding  Carp 

16 

8!4| 

loVi 

15 

13 

’r? 

Hayes  Steel 

30 

21 

.  1 

Hendershut 

4  1 

■•» 

4.35 

4.35 

4  35 

+ 

15 

Do  Pfd 

78 

49 

■  1 

Hi-Tow  Drill 

n 

6%  I 

in 

10 

10 

•r'4 

H.nde&Dau. 

77 

47  ' 

3.i 

53*/3 

33 

53 

4, 

Hume  0  *A' 

2J 

II  !4 

12% 

llAi 

I2I4 

+ 

% 

Do.  B 

20V4 

10%  1 

.  i 

12 

11 

11% 

+ 

A* 

Hornet  A 

264 

18 

2.0! 

Row.  Smith 

46*4 

38*4 

3.61 

41 W 

41 

41 

Do.  pfd. 

42=4 

37  ‘ 

5.3 

38% 

38 

38 

•I- 

1 

Hubb  Fit  A 

22 

20 

Hudson  Bay 

63^4 

47'/2' 

?*'! 

49A-J 

48*8 

49 

- 

1.13  .30 

2.211  1  00  1.00 

0.741  10  .40 

8.251  1.40  1.40 

l.all  80  .50 

0.131  08  .03 

63.601  5.00  5.00 


.30  Steinberg’s 
OOt  Stuart  Oil 
40'  Sup  Prop. 

40  Do  pfd. 

50  Superi  Old. 
03  Do  ‘f 

00  Do.  ptd. 


I  33%  224b 
I  I8>a  15 


3.0  38  38  38 
2.2  874b  83  864 


1.77:  1.00  l.tlOi  TAMBLYN 

52.151  2.00  2.00  Do.  pfd. 

1.441  .50  .50  'Tayloi  Pear 

7.411  .50  .50  Do.  pfd. 

2.861  1.60  1.60  Texaco 


1,380  ;  233.7(11  4.00  4.011  I  m  P(d  92'^,  82 

!  0.301  25  .  25  Th.  Can.  Inv.  )  8  6 

100  0.33:  Tip  Tup  fail.  *20  12 

Tuiike  Bios  I  70  .35 

Du  ptd  ;I.U0  .45 

1.49;  .37  .371  for  Elev  17  12 

l.aO  l.G7V(i  Tor.  Gen.  Tr.  524;  41 
1.58;  l.aOT  75  Tor  Iron  30  16 

1.58:  I.SOt  75  Do  A  32  16 


tS'i  W,  2.6  16',!!  16',  16', 


:7-'4  I3H  5.2  15V-!  15  la',-; 

4.00  3.10 


2*/  8', 2  2.4 

9(2  8',2  5,1 

74',!1  301/2  3.1  .58 

HJifj  82  i  4.7 


1,430  22.151  6%  6%  Do.  pfd 

1  205  3.591  1.10  1.20  Ind.  Accept. 

600  11.851  2.75  2.06'/,  Do.  2.75 

11.831  4.50  3.37V2  Do.  pfd. 


.56  49  I  3.T  a4Vi  53'%  33',i 


91  72  2.7  ,  73  73  73  4.  1 

46'%  33  3.3;  344,  34  344,  +  % 

14<%  llVi;  5.31  12  IIA*  11%  e  '.8 

7%  5  .  :  548  5%  3',4 

41%  33  4.21  39%  37%  38Vi!  •(-  14i 

53V4  47%|  .  :  . 


685  I  3.451  2.40  2.40  Trad. Fin  A' 

100  3.45,  2.40  2.40  Do  B 

1157.001  4.50  4.30  Do.  4'% 

9,406  !  38.13;  2.(10  2.00  Do.  5 


17  12'8  2.6  12",  12'«  12'.2 

32%  41',2  3.3 

30  16%  6,2  18  18  18 

32  16  16",  16'-s  16',8 

44  3a  6.1  37%  36',2  37 

43%  34%  6.3  37%  34>.2  37', 


Do.  4'%  86’%  78 

Do.  5  43  35 

Trans  iMouiit  1548  10 

Trans  Pra.  I  28^4  15' 


3.6  38%  37<rj  37>,2  - 

I  n%  11  1148  + 

16  151,2  16 


16,637 


1.62:  ,35  .42'%1UNION  ACC. 

3.311  .60  .60  Do  pfd 

0.611  .32  .34  Union  Gas 

0.65,  ,50  .  25  Unit.  Amus. 

I8.69.f  1.50  1.13  Unit  Cp  A’ 

0.94;  801  .801  Do.  'B 

1,531  3.00  3.00  Un.  Fuel  A' 

1.00  1.00  Do,  'B' 

0.611  80  40  Un  Steel 


'  31  *24%:  6.1 

i  27-'4  20  3.3  214,  21%  ’D,  —  I' 


.10  Calg.  Power  I  I9!8  IS",  2.1  19' 

(HI  Dll.  pid.  103  95  3.3  96 

.10  t!an  Bread  5.,ili  3.70  2.0  3.' 

!.a0  Dll.  *B'  I  59  55  4.3  57 


16. *29;  1.1(1  1  aO  C M.DW.  Is( 

0.891  .40  .10  Calg.  Power 

43. 16-  a.liO  5.(KI  Dll.  pid. 

0.97:  10  .10  Can  Bread 

9.461  2.50  2.50  Du.  *8 

2.601  1.00  1.00  Can.  ( eiiienl 

10,311  1.30  1.30  Do.  pfd. 

1.97:  .20  .20  Can  I  I  some 

1.12:  1*20  .  75  C.81.D.  Sug. 

2.19;  1  20  .801  Can  koils 

3.32;  .801  1.131  Do.  A' 

2.40:  1.50  1.12%  C.  Forg.  A' 

2.84:  1.50  1.50  C.  Iron  Fdry. 


103  95  3.3  96  96  96 

5. .1(1  3.70  2.0  3.75  3.70  3.70 

I  59  55  4.3  57  57  57 

37  261,8  2.9  341 4  33  34 

I  28'%  2a  I  4.8  27  26  26 

23'',  12'.!!  15  13%  15 


5o!82t 

4.25 

4!  25 

Do.  pfd.  ! 

1  lui 

80*  a  5.21 

4.60 

4.60 

Can.  Ufe  ! 

218 

215 

1.22; 

Can  Mach  1 

1  15 

10  i  ... 

s.5o; 

2.00 

2.00 

Can.  Halting  I 

I  7m 

54  3.6; 

56*4 

53'/2 

561/4 

4-  1*4 

115 

7  74? 

1.17 

1.17 

Do.  pfd. 

26 

24^/2  4.8 

24V2 

24*/a 

24*/^ 

200  i 

11.84? 

1.75 

1.75 

C.  Pack.  A' 

57 

46  f  3.6 

49»/-: 

49 

49 

660  1 

11.84? 

1.75 

1.73 

Do  B 

54 

44Va  3.7; 

47W 

47V4 

47Va 

f  */2 

1,230  j 

2.38; 

1.50 

2  001 

C.Pcr.Mort. 

70 

55  3.3 

55 

55 

55 

105  1 

65.73* 

4.40 

4.40 

C.  Safew  pi.  j 

22 

80  1  3.11 

80 

80 

80 

—  3 

50 

.1.64? 

1  40 

1.40 

C.  Steam-hip  ' 

49*/v 

40  .  1 

43*/2 

42^4 

43*/a 

4  '/i 

265  i 

.5.44? 

.62*/^ 

.62»*i 

Do  ptd  ( 

13 

11  ;  5.0 

111/4 

11 

111/4 

226  : 

2.51 

1.35t 

.80 

Can.Vincgar  | 

1  38*/*t 

28*41  4.2 

i 

0.48? 

80 

.45 

C.  WireAf  aL 

7'»  6.91 

8*4 

7*  a 

8*4 

- 

6.755  1 

11.85! 

2.25 

1.6834 

Do.  2*/4 

50 

41  : 

..1  ... 

0.624 

Inger  Bell 

6*/4 

5% 

..i  . 

0.46? 

.50 

.3(» 

IngersoU  ‘A' 

7=i 

5%i 

..|  5% 

534 

53/4 

3 

0.29? 

Inglis 

7*/64.15 

..'  4.75 

4,60 

4.60 

+  .10 

2,124 

1.46 

.30 

Inld.  Cem.  pf 

'  24 

7% 

2.91  21'/. 

20*1. 

204^ 

-  4* 

956 

0.04d 

InId..Nat.Gas 

1  7',i4.30  i 

.  6'., 

•'>3i 

6 

:  *N 

4.800 

0.59 

l.no 

1.00 

Do.  pfd. 

1  IH'.k 

13% 

1  I4=. 

14*/4 

14*/2 

*i 

265 

2.10? 

.70 

,70 

Int.  Bronze 

:  20 

12 

3.8  18*/y 

17*4 

I8'a 

+  1!/ 

450 

3.60? 

1.50 

1.50 

Do.  pfd. 

1  15 

20  1 

6.4  22»/2 

22*/2 

4. 

50 

54.9(1; 

4.00 

4.0O 

Int.  Milt  ntd. 

70 

66 

70 

68 

70 

2.71? 

2.60 

1.95 

Int.  Nickel 

1  lOa'-i 

83  ' 

2.6  105*/2 

9834  104*4 

+  4*4 

15,172 

0.687 

Int  Paint 

1  10 

to  , 

2.26? 

1.20 

1.20 

Du  pfd 

I  23 '/3 

18  ' 

9.3 

5.46? 

3  00 

2  25 

Int.  Paper 

135*v 

108 

2.41  130^4 

12934  130 

+  I'./ 

1.312 

1.17? 

l.'to  • 

.90 

Int.  Pete.  | 

43'/? 

28’t 

3.6  34 

3IV2 

34 

4-  3*2 

1.115 

1.54? 

I.IOT 

1.25 

Inter.  Util. 

1  37'/-/ 

17'.,| 

.  '  34*12 

34 

34*111 

%  '_8 

4.808 

2.51? 

1.80: 

2.20' 

Int.  Pipe 

1  38''. 

WA 

57*^ 

56*/V 

57^2 

+  1 

10,203 

1.00? 

.70 

52'/j 

Int.  Bldg.  Cr. 

12»/iE 

9 

7.6'  9*-^ 

Ci/ij 

9% 

— 

400 

2.41? 

2.55 

2.40 

Inv  Found. 

46 

39  1 

1  40 

40 

40 

14 

11. 2o; 

3.00 

3.00 

Do.  pfd. 

56 

51  ! 

3.8  51 

51 

51 

14 

1.10? 

50 

.60 

Inv  Syndic. 

30 

28%; 

1.10? 

.50 

.60 

Do.  ‘A’ 

393/4 

21% 

.1  32 

30 

32 

+  2 

833 

Iruq.  GKs  pf. 

16**^ 

12*/^' 

..|  15 

14*4 

MVi 

—  *>8 

225 

VAN.ALI.OY  I3.7U  2.25 
Viau  I  70  63 


6.72,  3.00  3.00  Viau 

0.541  ..iO  50  Viceroy  A* 

1.871  1.25  SS",  Virg.  D.  pf. 


2.76  1.05  1.7at  Walker  Hir.  I  4(1  33 

Wald  man  8  !  6  2.75 

0.081  VVaterous  64,  3.75 

O.Old.  Webb,  Knap  4.1(1  2.90 

1.29:  ,8(1  .60  VVesIcei  15Vv  11 


2.79  1.20  1.20  W.C,  Brew. 

VVusi  CuiMier 
15.28;  2.00  3.00  West.Gro.'A’ 

30.10:  1.40  1.40  Do.  pfd. 

2.11;  .00  .65  Westons  A 

2.1  II  .00  .65  Do  B 


I  3.00  2.50  2  60 


2.10  2.10  2.10  —  10 

3.9  38'«  37",  38  — 

3.25  2.85  2.85  —.10 

3.7.1  3.2(1  3.33 

I  13  11’,  13  4  l-% 

3.7  32',;  32';  32',; 


0.631  .JAMAL  P.S. 

7  00  7.00  Do.  pfd. 

3.06!  2.00  I. .50  .lohns  Man 

1.421  I  OOt  601  .four  Pub 

1.56!  .25  .25  K. DOUG. A’ 

0.561  Kelvinatoi 


31414  30‘/2  314,  +  14 


103  102  I  6.8  103  103  103 


34.73  :  6.00  4.50  Do  6%,  108  100% 

Windsor  Hot.  !  70  30 

0.24;  .30  Woods  Alex.  6.50  4.25  ' 

1.85dl  1.60  1.60  Woods  J  j  3044  24',;  5.7  29 

lO.aadl  4.50  4.50  Do,  pfd.  j  84  76 

60.101  3.50  4.12'/;  Woods  G  PI  I  96  92V8 

0.30dl  .  Woods  Mfg.  40  39  ' 

O.aSdJ  .  YORK  KNIT  2.00  1.25  I 


34  32',  3.7  32',;  32';  32',; 

1 1  3.50 

39  34 '8  5.8  35  35  35 

28  24  5.0 

44'.;  33  2.0  34%  33%  34',; 

44  33  2.0  35'',  34',  .'la',, 

93',;  78  5.61  84  81%  83 

108  100%  5.7  102' 8  102' s  102' 8 

70  30  I  32  32  32 


6,642  8,000  .Aubelle 

7.743  23.500  Aumacho 

3,000  Aumaque 
1,700  Aunor 
300  22,500  Avilla 

2,000  Bankeno 
35  3.000  Bankfield 

2,813  19,100  Barnal 

106  74,600  Base  .Metals 

27,070  B-Duq 
8,500  Beav  Lod 
180  17,275  Belcher 

0,644  2,400  Belleterre 

2,333  23,250  Bethlm 

40  6,355  Bevcon 

2,670  14,500  Bibis 

10.608  Bicrott 
,420  21,740  Bidcop 

i  81.300  Black  Bay 
!  19,700  Bunville 
,  12,500  Bordulac 
25  38,700  Bouxan 

5.000  Boymar 
I  13,883  Bralorne 
10,70(1  Brol.i  Reef 
2.059  10,300  Brunhursl 

,  25,760  Brunsman 
!  8,700  Brunswick 
80  '  35,100  Buffad 

700  F.ulf  Ank 
I  2,000  Bulf  RL 

701  !  3,600  Bunker  Hill 

.  !  7,316  Cable 

50  3,097!Cadamcl 
215  13.232  Camp  Chib 

1.77a  i  261  Camp  RL 
x206  '  14,333  Cdn  .Astoria 
1,8!>0C  Collieries 
65  ,  2,423  Do  pr 

J7,690  I  26,967  C  Dyno 
lift  33,3.j0C  Malaii 
^  17,642  C  N  Inca 

43.713Cdn  NW 
6,000  Cdn  Thor 
4.902  11,160  Candorc 

443,516  Can-Krin 
84,333  Can-Met 
I®®  3,1175  Do  wls 

5,100  Captain 
21"  7.100  Caribou 

•>7"  .3,890  Cassiar 

1,065  Castle 
I  9,900  Cayzor 
2I,913iCent  Del 
.),30ft*Cent  Pat 
25,  too  Cent  Porr 
loo  10,000  Cheskirk 

10,630  30,912  Chester 

3.000  20,850  Chib  Jxir 

4.400  Chib-Kav 
2.67.'  12,550  Chih  M 

6tK)  13,100  Chimo 

135  605  Chrom 

4,350  Coch  Will 
61  5,000  Cody-Reco 

5.050  Coin  Lake 
1,065  14.200  Coiomar 

1,330  6,230  Comb  Met 

155  2,800  Coniasas 

5  1,400  Coniaiirum 

5  7,500  Con-Key 

43.699  C  Bellekfiio 


.)9  .55  .57  i  3,000  L  Wasa 

38  12.00  12.38  !  400  La  Lu? 

24  .21  .24  272  Lamaque 

20  .16  .17  1,297'Landa 

05  .04  .05  ^*200  LfitCh 

95  ,89  .92  3,000, Lencourt 

.»«  .07>/2  .07W1  ^2,400  Lexindia 

52  .49  .51  i  3,800  LL  Lac 

90  1.80  1.80  )  174,900jLorado 

07>-  .07  .06W  S’®®® 

11  .10*/^  .11  3,500  Lou  vict 


.02*^^  .02  .02  61*500  Lyndhat 

.10  .08*/^  .11  ,  5.175  Macassa 

.06  .06  .06  13*000  Macdon 

2.83  2.75  2.75  ’ 

.02h  .02  .02  4,o00  MacLeod 

.19  "  .19  !i9  17*500  Madsen 

.08  .08  !o8  33.400  Magnet 

1.45  1.36  1.36  3,950  Malartic 

,17  .13  ,14  o2,000  Maneast  U 

.21  .19  .19  4,820  Man  Bar 

.llh  OSh 


2.40  2.37  2.40 

.79  .57  .77 

.15  .13W  .13Mj 


.07t'2  .07  .07i,4t 

3.25  4.90  3.00  38,965  Midhm 

.^7  44  45  45,120  Milliken 

.02h  .02  !o2  15,900  Minda 

.021  y  .02  .02  i  3  ,411  Min  Corp 

2.30  2.25  2.30  ^'3®®  Min-Ore 

.09  .  08  .  08',;'  JilOO  Moneta 

l.l.i  1.43  1.43  I  33,881  .Mt  Wright 

.07  .07  .  07  9,839  .Vfulti  M 

.07  .07  .07  :  16.920  Nama  Cr 

.11  .10  .10  i  3,000  Nat  Expl 

.12  .11'.;  ,12  !  13.000  Ncalon 

6.40  3.95  '  6.30  I  24.600  Ncs  Lab 

12.37  12.37  12.37  1  ®'’"®®  Algei 

.08  ,07  07  1119,123  New  Ath 

7.84  7.62  7.73  i  1".000  New  Bid 


(jd  '  21,600  Marcon 
10  37,430'Maritime 
'jj  44,600  Martin 
131%  7,500  Matatch 

08  17,200, Maybrun 

01  4,307  McIntyre 

,0--  21,350  McKen 

,8  21,820  Me.Mar 

0,  I  3.900  MeWal 
08  18.200  .Mentor 

5,  41,150  .Merrill 

071^  6,500  Meta  Uran 


_ High  Low  Cloaa 

.05  .04!%  .lU 

20,87  20.25  20.50 
2.90  2.65  2.88 

.88  .80  .88 

■36  .32‘/i  .32!% 

26.25  25.87  25.87 


4.00  4.00  4.00 

30  .30  .30 

4.50  4.10  4.10 

2.80  2.77  2.80 

2.50  2.10  2.50 

1  35  1.30  1.32 

•07  .06  .06 

•03!%  .03  .03 

1-05  1.61  1.62 


•18  .15  .16% 

2.75  2.65  2.75 

27  .25  .29 

.05!%  .04'%  .05 

1.03  1.02  1.02 

2.74  2.60  2.60 

•OSVa  .07  .071% 

1.02  ,98  1.00 

•  05  .04!%  .0414 

•70  ,63  .63 

•17  .15  .17 

.07  .06!%  .07 

130  1.13  1.30 

•40  .31  .37 

•09  ,08  .  08'% 

.12  .11  .12 

*9.00  83.75  89.00 

27  .24  ,34 


12.75  12.63  12.75 


1.14  1.03  1.10 

II. .50  10.50  11.25 
5.90  5.65  5.75 


10,000  New  Bid  .09  .08  09 

16.300  .New  Cal  .27  ,15  ’17 

15.500  New  Delhi  14  %3  13 

3,040  N  Dickon  2.30  2  21  2  'I 

6.550  N  Goldvue  .06'/-;  .05  05 

6.125  N  Harri  .10  ,09  ,9 

103,000  New*  Hosco  .87  74  55 

8,100  N  Kelore  .09  ,n*  ua 

29,007  Newlund  17  14  ti 

19,100  N  Man  ,17  '33  '35 

347,650  N  Mylama  89  .68  !s9 

7,200  Newnor  .06  ]o5  .06 

1.600  New  Rouyn  .08'/;  !o8  !fl8 

760  N  Senator  .04  04  .94 

2.500  .New  Taku  .14'%  ]il-  i-i 

68.310  Nickel  MS  .62  iss  .'ei 

1.600  Nick  Rim  .18  .48  .48 

7.900  .Nipissing  1..39  1.32  1  36 

500  Nisto  .05'%  .05!,  .05 

7.300  Norgold  (15  ,05  .05 

6,325  Norlartic  .‘KH;  .20  .20 

15.135  .Normctal  3. .50  3'i,5  3.ij 

30.200  Norpax  .15',;  .12  !i,a 

8.900  iNor.sync  .09  .08  .08 

17,215  N  Gate  .43  38  .38 

42,437  N  Coldstream  1.23  1,04  1.17 

8,033  .N  Goldcrest  .2.3  21  .21 

23.200  .N  Riink  1.05  1.00  1.03 

19.223  Northspan  .86  82  .84 

4.375  Do  .A  wts  .15  .3,3  .43 

2.600  .North  Can  1. 16  1.15  MR 


■07Vi  .06'/;  .06! 


I -JO  1.32  1.36 

.05'%  .05!;  .05' 
05  .05  .  05 

'20!i  ,20  .20 

3.30  3.15  3.25 

•  15',;  .12  .L3 


1.05  1.00  1.03 


53,500  Norvalic 
3,000  Nudul 
25,000  Obaska 
9,420  O'Brien 


I.I6  1.15  118 


2  78S  I  2.24;  1.20 
I  20.08  2.25 


3.00  4  00  C.  ARENA  |  153  15.' 


1.77T  1.20  1.20  LABAITS  f  32®/t  25  !  4.4  21^s  27'4  27*4 

Latarge  Cem  |  llVa  7^4*  l 

56.57  7.00  7.00  L.  Woods  Pf  ;  125  114  |  5.8!  118  114  114 


L92J  .25  C.  Bakeries 

3.04:  1.50  1.50  Cdn  Brew 

32.35;  1.25  1.25  Do.  pid. 


32.35;  1.25  1.25  Do.  pid.  ‘  42Vi  32>/y 

C  Brit  Alum  \  \V%  11 
1.50-  2.00  L62Va  C.  Bronze  25Va  20 

37.04;  5.00  5.0O  Do.  pid.  95  85 

0.85;  .75  .73  C.Canner&'A  13 

M8v  .90t  .60  C.  Celanese  244?  18 

4.53;  1.00  .75  Do.  1.00  20  13 

4.53;  1.75  I.31V4  Do.  1.75  33  27 

r  rh  a  1  el.  '  II  5^4 

0.22*  C.  Collierie.s  |  SW  4-^4 

0.04dJ  .05  .05  Do  Pin  !  Ho  64 

0.39;  C.Conver  A  4.5i  .3.00 

0.71dJ  .  Do  ‘B'  ;4..50  4.00 

2.41dJ .  C.  Cotton?  |  26  9*8, 

1.20dl  Do  phi  19  8V2 


1.24,  1.00  .>0 

1.24;  1.00  .50 

0.351 

0.79;  .10 

2.39:  80  80 

0.58  50  .50 

111.18:  3.75  3.75 

2.27:  2.50  .50 

0.83:  85  85 

3.14X 

17.01;  3.00  2.25 

2.48d; 

O.OSdt 

1.10;  .80  .30 

4n.63t  8.000  8.00 

40.63:  5  00  5.00 

40.63;  4.00  4.00 


42-'4  33i'»4  4.3  35»/2  34W  3514  ’4 

42Vi  32>/y  3.5  35U  35*4  35^^^  t  U 

m  11  1  13ly  13''8  13U  +  >4 

25Va  20  6.8  . 

95  85  5.9 

16^111  13  3.21  15  13%  15  -4-  1^4 

24A?  18  I  4.2^  2134  2014  2134  II4 

20  13  6.3  16  1534  1534  f 

33  27  6.2'  29  27'y  27‘/a  —  A4 


1.39;  1.25t  1.00  Laura  Secord 
2.75;  .60  .60  Laur.Acc.'A* 

1.20;  1.00  1.00  Law  Jones  A 


3.36:  1.00 

1.75:  .60 

3.06;  .40 

3.06;  .40 

17.88;  2.40 


2.59J  40  1.2a 

2.49t  80  60 

2.49*  85  83 

4.26;  1.00  1.00 


6.6i:  1.00'  .73  Calclli  A’ 

6.61;  1.50'  I.I2T  IN.  B 

1.04;  1.00  1.00  Cen.C.  Inv. 

18.02:  5.tM  5.00  C  (  Inv  i»fd 
3.771  1.40  1.60  Chart  IT 

201:  1.00  1.00  Chat  Ciai 


bo  ‘B- 

;4’.50 

4.00  ' 

]  4!50 

C.  Colton? 

(  26 

9*8, 

L)u  phi 

19 

SVi- 

C.  Curliss-W 

'4.10 

2.00 

.  2.50 

Cdn  Dredge 

•  223? 

163»| 

'  17 

C.  Fairbks. 

1  12 

734' 

6.5!  IIV7 

Cdti  food 

4.3.) 

2.50 

3.00 

Do  pfd. 

1  60 

41 

1 

Do  A 

1  10 

.334 

•  I  m 

C.  Gen  El. 

1 

1 

C.  Gen.  Inv. 

41 

32 

4.0  33H 

C  Gen  Sec-  A 

20 

15 

6.2'  15*/2 

Do  B 

j  20 

16*4 

5.91  17 

C.  Hy  (  aib. 

t  I2*-4 

7*8 

10*/v 

C  Ice  Mach 

;  8 

7 

Do  A 

1  12-‘-» 

10 

6.3 

Cdn  Indus. 

1  2(1 '.4 

15  1 

.  1  15*^ 

Ik),  pfd 

80 

71 

5.0 

C.  Ingersoll 

1  48*/4 

38 

40 

C.Int.Inv.Tr. 

j  20 

1634! 

C  fnl  Pow. 

24 

14*8 

1438 

Do  pfd. 

47*.i 

43*/3! 

6.8  44 

Cdn  Loro. 

IS 

8 

1 

C  Marconi 

8>.4 

5 

6*8 

Cdn.  Oil 

30*.a 

21*2 

3.3!  24*4 

Du. 

153 

141  1 

1 

Du  6 

103 

94  1 

5.3  94 

Du.  4 

83 

78 

4.9 

C.Pac.Rtwy 

32'^ 

2334 

5.7'  2434 

r  tvtr.  of. 

13^.8 

11*4 

12^4 

C.P.&P.Sec. 

1  77/a 

5*4 

■■  1  ^ 

t 

. 

30 

Cdn.  Silk  A- 

2,;i0 

1.00  ! 

.\  1.90 

Cdn  rile 

20* 

126 

.  1  191 

C  Util.  4V4 

1  91 

7Pv,j 

6.1-  75 

Du.  5 

1  99 

9I'/2 

5.2)  9V/2 

Cdn  Vickers 

24 

14  - 

14»4 

C.  WuDp  A 

j  .13 

23'/2 

Du  B 

1  38 

22’ 

C  W  N  Gas  4 

i  16 

U^a\ 

5.  i  14\ 

Du.  5*/v 

'  23'.v 

19 

5.5  .... 

C  Wosthou. 

1  33 

38«/2 

2.4.  ... 

77,,  7-'8  734 

73  71  72 

3.50  .3.50  3.50 


1.50  1.50 

2.O8G2  2.16 


1.00  Do  B 

.60  Lewis 
.40  Lobl.Cos.'A* 
.40  Do.  ‘B’ 

2.40  Do.  pfd. 

1.60  Lob.Gr.'B'  pf 
1.30  Do.  Ist 

2.16  D('.  2nd 


9.58  2.00  1.50  Lob.  Inc. 


0.31? 

30 

Ldn  Cdn  Inv. 

l2'/ii 

8'%,  •  1 

2.03? 

1.00 

1.00 

L.St.Law.P. 

j  38 

27  '  . 

2.93? 

1.00 

1.00 

Lowney 

1  3.3 

25  ,  3.9; 

1.73? 

1.00 

MiicKINN. 

1  15 

II  1  .1 

127.97? 

5.00 

3.75 

Do.  pfd. 

1  96 

96  '  : 

14»/a  lOVa,  ..I  12Va  12  12»,2 

14  1334 

28V4  22H  4.6:  24  23  23 

16  12V41  5.0 

2234  1934I  ..I  . 

25  23 Wj  ..|  23Vy  23Va  23Va 

12  IOV3  ..I  10*4  m2  low 

40  V4  24At  ..  26  24^^  2A  , 

42  25  '  28  25 

48  40  5.9  43>4  43  43*4 

I  .32  26* '4 1 

'  30^*4  26  I  5.7|  2R*/4  27V2  28 

I  58  52  3.9 

I  167  112  1.6  135  133  133 


2.24:  1.20  1.20  ^ELLERS 

:0.08  2.25  2.25  Do.  pfd. 

BANKS: 

3.24;  1.70'  1.90-  C.  NAT*L 

2.06  1.60'  1.80'  C.Bk.Comm. 

2.75  1.80*  1.80'^  Imperial 

1.92;  1.65^  l.2(>  Montreal 

2.74  2.20-  2.25+  Nova  Scotia 

1.75;  l.OOf  mot  Prov.  Bk. 
2.79;  2.25  1.50  Royal 

2.33  1.50*  1  85t  T.-D.  Bank 


I  40J/a  32  .3.8  .34  33*/*  33Vy 

I  48  4.3'/^  .5.0  43>/a  43'/3  43*':* 

!  63A*  .31 '4  3.3  .54  3Vri  i4 

j  66  .'2  2.7  58  56  58 

1  80  61Ab  2.8  67‘/2  66  671? 

62=4  50*i  3.0  36^2  .54  .56*/-:* 

I  84*/a  es+z®  3.3.  71  70  70-U 

j  45  33  1  2.5  39*r4  37  39*4 

i  927*  74*'2  2.9  80^4  78*4  80^4 


I  6..39:  2.25  2.00t  MacL.  P.LP. 

xlS6  ’260.84;  .50  .80  MacMil. ‘A* 

1.54;  1.00  1.40V  Do.  ‘B’ 

I  3.03;  1.00  1.00  Mailman 

1  goo  '  57.75t  5.00  5.00  Do.  pfd. 

!  21.07;  6.00  6.00  Man.  Sug.  pf. 

“•»*,  1.40  1.20  1.20  M.  L.  Card. 


2.24  .50  ,25 

66.99  5.00  5.00 
1.25;  .40  .30 


.25  M.L.  Mill. 
1.00  Do.  pfd. 

.30  Massey  Ferg. 


7  804  53.70;  4. .50  3.37*/a  Do.  pfd.  i  150 

,  0.70:  .40  .40  Maxwell  i  6 

90  28.12;  60  .15  McCabeGr.A  i  34 

0.40!  MeU'hers  j  9 

1,355  I  J  ®®  -6®  CK)*  17 

*325  ‘  Merc  Chip.  |  .72 

1.66;  l.UO  1.00  Mex  Light  |  16 


44*/j  34 

45*/2  34Ai|  3.7|  38  37‘/«  38 

26  20  ;  . . , 

95*/a  75  j  .  . 

100  90  ‘  6.0  . 

27‘r2  21  1  4.5i . 

m/2  12*/4|  3.3;  14‘/4  14  14'/4 

97*/a  90  5.4 

16»,4  10  I  3.2  lP/8  IIV®  11-4 

150  102  4.3  104  102  104 


‘  .  400  Earned  per  share  is  amount  earned  in  company’s  fiscaJ  year;  for  purposes  of  4V407  Ci 

+  t  1 7'’4  Personal  Income  tax  returns.  '‘Di\idends”  are  shown  on  a  calendar  year  basis.  I’lqn  r!, 

+  '»'*?  Lsls  ;  Includes  1958  year  (fiscal  years,  ending  July  1.  19.58  to  June  30,  1959>  Earnings  iV79n  ri 

+  '^4  140  1**®^  ^  marked  relate  to  1959  vear.  t  Includes  extras,  d  Deficit.  Yields  are  *’og-> 

jbased  or  calendar  1959  dividend  rate  (including  extras  at  the  clo.«ifina  price  a/pori 

.350  I  Friday  previous.  .\  Odd  lots.  "Paid  on  account  of  19.58  year.  19  600  C' 

—  .1  -MO  ■  1,000  Cl 

—  .!  NEW  YORK  STOCK  MARKET  ass 

—  %  IjO  4,200  Cl 

(Supplied  by  .Sheurson  Hammill  A  Co.i  (Closing  tjiiolalions.  Dec.  8.  lA.ill!  |  10,625  Cl 

*  Allied  Chem  123V4  Chrysler  67%  Ini.  Nickel  109%  Kaylheon  .>5  io  fi*>5  d' 

—  3  100  ;  Allied  Stores  58%  Columbia  Gas  19%  Int,  Paper  137  Republic  .Steel  75%  ty’goo  n 

Allis  Chalmers  33%  Com.  Solvent  16  Int.  T  &  T  41  St.  Regis  Pap.  .56'  '/  11.412  Di 

.  4.961  jAmer.  Can.  13 '/.  Com.  Edison  .57%  Jones  t  Laugh  63'%  scoenely  38%  13  000  D( 

.  lAmer.  Cyan.  SDVi'Cons.  Edison  60'/.  Johns  .Manv.  -51%  Sears-Roe'k.  IS-i's  14  ..nO  D 

.  lAm.  Radiator  ll’/s  Coni.  Can  47“  1  Kcnnccott  SJ-’i  shell  Oil  78  i'aoo  D( 

.  Am.  Smelting  49%  p^ere  46%  Lockheed  32' «  Sco-Monil  11'.  j.V.ie  D( 


4.65  4.65  4.65  —.20 


5.20;  1.00  1.00 

0.08; 

0.27;  .20  .10 


.00  Do.  pfd.  I  14</4  12' 
Mid.W.t.Gaa  .3  0(1  1.33 
10  Milton  Brick  *3.73  2.80 


16',2  13(8  6.51  . 

14'%  12%|  7.6  13%  13%  13% 


1.94:  1.60  1.60  Minn.  &Onl.  I  36Vii  30V 

1.77f  1.25  1.25  Mitchell  J.  S.  |  32  22 

0.49  75  .75  Mitchell  H.A.  |  15  9 

llo  B  6'%2.50 

1.50’  1.00  1.00  Mod.Cont.A'  |  16V5  12 


36Vii  30%  5.0,  32  31 
32  22  5.7  *  23V2  23 


...  Am.  Radiator  14’/b  Coni.  Can  47“i  Kcnnei 

.  Am.  Smelting  49%  p^pre  46%  Lockhi 

A.T.  k  T,  76%  Pel.  4  Hud.  27V-:  Loews 

875  Am,  Tobacco  107',4  pouglas  lOVc  Merk 

.Anaconda  83'Vk  Pow  Chem.  99%  .Monsanto 

31,080  Armour  36%  pup^n,  .>61  Mont-Ward 

*3  3  A_  SP  33%  J,  J  Kodak  108%  .Motorola 

60  Atlantic  Ref.  42  , 

Baldwin  Lima  18  Paso  N.G.  31  Nat.  ( 

B  4  O  Gen.  Elec.  96%  .Nat. 

Bendix  .Avia  70 '  G®"*  .  *  ;’^''’i*\* 

Beth.  Steel  ,55%  ^  A- 

....:  Borden  91  Nor. 

30  Budd  iS  ’3-''*  -’'f*  Penn. 

12,113  C.P.R.  'G's  *3"'*  O''  "®  'i  Pepsi 

Caterpillar  33^^  Illinois  Cent.  44'*®  Phillip 

750  Celanese  ■i7’'«  Indland  Stl.  47*4  Radio 

K4  C.  8  O.  68*2'Inl.  Harv.  49^^  Sperry 


W’t  Shell  Oil 
32'  H  Sco-Monil 
32  South  Pac. 
8134  South  R.R 
53^4  St.  Oil  Calif. 
4934  Stan.  Oil  N.J. 
157A>,  Texas  Co. 


8,030  C  Callinan 

.1)8 

.08 

.08  . 

j  .3,400  Oka  Rare 

.11 

.10 

.10 

40,618  C  Denison 

10.00 

9.65 

9.95 

'  8,000  O’Leary 

.14 

W/i 

.13 

.■>6,435  Do  w’t?! 

.42 

29 

..36 

18,031  Opemiska 

7.80 

7.45 

7.80 

9,050  C  Discovery 

.3.90 

.3.70 

3.75 

111,800  Orchan 

.83 

.67 

.93 

8.332  C  Fen 

.28 

.2.5 

.27 

3,000  Orenada 

.07 

.07 

.07 

2,500  CG  Arrow 

.31 

.27 

.31 

13,600  Ormsby 

32 

.28 

.28 

126.400  C  Halliwell 

,69 

.56 

.67 

14.000  Osisko 

.:m 

.30 

.34 

1,070  Con  Howey 

2.61* 

2.60 

•2.60 

930  Pamoui 

.60 

.60 

.60 

26,840  C  .Marben 

..3ft 

.2.5 

.27 

5,0O0jParanidq 

.0l)*'2 

.06 

,06'' 

2,026  C  Marcus 

.61 

60 

.60 

19,200  Parbec 

.02*/:* 

.02 

.02 

59,955  C  Mogul 

1.21 

1.01 

1.17 

6,633|Pardee 

.19'/» 

.18 

.19*/* 

17,900'C  .Morri.son 

.29 

.•2.' 

.26 

538  Patino  M 

3.6.5 

3.50 

3.50 

3,650C  Mosher 

.90 

.8,3 

.8.5 

1  I.COO  Do  wt? 

.62 

.62 

.62 

8,983  Con  .Negus 

.16 

.1.5 

.16 

9,508  Pato 

2.S5 

2.75 

2.85 

6.000  Con  Nichol 

.0.5 

.04»/ri 

05 

!  11,850  Paymast 

.23 

.21 

.21 

17,600!C  Norlhid 

.32 

..30 

.30 

666  Pee  Expl 

.13 

.13 

.13 

1,000'C  Persh 

.10 

.10 

.10 

:  18,800  Peerless 

.27 

.23 

23 

7.328  C  Red  Pop 

.07 

.06«r2 

.07 

24,100  Perron 

23 

.19 

.20 

•28,500  C  Re.gcourt 

.08 

.07 

.07W 

7,605  Pick  Crow 

.89 

85 

5,000  C  Sannorm 

.n.> 

.do 

.05 

4,000  Pitch-Ore 

.06*/^ 

.06 

.06 

45,407  Con  Sud 

.44 

.39 

v44 

1,705  Placci 

10.62  : 

10.25 

10.62 

.3,190  Conwesl 

3  85 

3. 7.3 

fl.7.3 

36, .500  Portage 

.80 

.69 

.79 

15,720  Cop  Corp 

.•?6*/:! 

'  .24 

.:»6  ' 

650  Premium 

4.00 

3.75 

4.00 

5.883  Cop-Man 

.10 

.09 

.09  ! 

20.835  Preston 

.5.95 

5.35 

5.35 

21, UO  Coprand 

1.90 

1.68 

1.90  ' 

26,861  Pruntu 

2.  .54 

2.20 

2.23 

19,600  Coulee 

.30 

.26'/2 

30 

8,900  Pros  Air 

.61 

.55 

.61 

500  Cournor 

.09*2 

.09*2 

.09*/2  ' 

1.9.000  Purdex 

.07 

.06*/2 

.07 

1 .000  Cowich 

.61 

.61 

.61 

28.942  Que  Ascot 

.17 

.15‘/a 

17 

2,100  Craigmt 

4.00 

3.60 

3.90 

59.550Que  Chib 

•  •24*/^ 

.22 

.23 

3,000  Cresiaur 

.09 

.09 

.09 

87.819  Que  Cop 

.19 

.17 

.18 

4.200  Croinor 

.07 

.06*2 

.07 

.3.200  Que  Lab 

.05 

.04 

.04'i 

10,625  Crowpat 

.09 

.09 

.09 

t. 300  Que  Lith 

2.80 

2.65 

2.68 

3.071  Cu.sco 

.07 

.06 '.1-2 

.06*/2 

10,000  Que  Man 

.12 

.11 

.12 

10,625  Daering 

.16 

.15 

.15 

49,118  Q  Metal 

.51 

.45 

.50 

.37.800  D'AragE>n 

.32 

.30 

.30>/2 

6,135  Qunston 

.14 

.13*/2 

.1.3'i 

21.412  De  Cour 

.12 

.10 

.11 

4,039  Quemont 

10.2.5 

9.75  : 

10.25 

13.000  Deer  Horn 

.18 

.16 

.n*/i 

38,545;  Radiore 

.62 

..54 

..59 

14..5ft0  D*Eldona 

.14*/i 

.13 

.14 

1,500  Rainville 

.20 

.20 

.20 

2.300  Delnite 

.49 

.47 

.47 

37,705  Rayroc  k 

.46 

.41 

14 

1,7.36  Dome 

19.12 

18.62  18.75 

4,jD0'Realm 

..36 

.30 

.36 

1.30  D  Magnes 

7.00 

6.75 

7.00  • 

100  Renabie 

1.40 

1.40 

1.40 

8.200  Donalda 

.00 

.08 

.08  : 

13,050  Rexspar 

.23 

.20 

.23 

. .  Bendix  .Avia 

.  Beth.  Steel 

.  Borden 

30  Budd 

.10  12,113  C.P.R. 

Caterpillar 

l‘/2  750  Celanese 


31  Nat.  Cash  R.  67%  Texas  G.  Sul. 

96*4  Nat.  Disl.  35  Union  Carb. 

.52'i'2  N.Y.  Centra)  30'-8  Union  Pac. 

89  N..\.  Av'n.  36*'sIUnited  Aire. 

137  Nor.  Pacific  47*/4l  United  Airline 

.51%  Penn.  R.R.  15%  C.S.  Rubber 


64  'C  &  O, 
100  - 


linv,  Pepsi  Cola 
444*  Phillips  Pete 
47*4  Radio  Corp. 


36i8'U.S.  Steel  101 
47%  Westinghouse  109'  8 
71%-Woolworth  fiAV2 


49%  sSperry  Rand  26%  Youngstown  .S  134 


;  3.441  .80  67'/a  Molson  s  A* 

300  ,  3.44;  70  .67^3  Do.  'B' 

]]Q  !  1.65  Do.  pfd. 

15  I  0.93;  Mon.  Knit. 

10  36.78s  4.50  10.50t  Do.  ptd. 

.'60  1.00  I.35t  Mont.  Lota 

2.52;  L40t  1.50  Mont.  Trust 


29*>9  22^4  3.7  24  23H  23''4 

29  22%,  3.6;  23^4  23*/4  23V2 

43  39  I  .  I  ZtVi  39'/2  39% 

9  69  8%  8% 

i  20%  17  i  7.2;  19  18v8  18% 


%  2a 

'.  2,257  I 

'/4  1.961  ' 


CALGARY  OIL  QUOTATIONS 


llo  (Supplied  by  Jas.  Richardson  L  Sons)  (('Insing  quotations.  De< .  8.  lO.'to 


1.53;  .77 

2.74;  .90  .75 

37.2O5  4.75  3.57 


77^  Moore  Corp. 
75  Morgan,  H. 
57  Do.  pfd. 


20%  17  17.2;  19  18vh  18%  -  2,514  v 

51  45  ,  3.1:  46  45V8  46  105  i  41?;  v 

46%  21341  2.01  44  40' 4  43*2  +  2»/2  29,472  ;  Z  2f_: 

38'r-j  27  I  2.9  33  33  33  .  100 


!  2.27;  1.25  1.25  Mt.Ryl.Rice 


5.81d 

4.81d 

3.21; 

27.70;  ,80 

0.13 

8.:ildi  I  on 
1.36!  60 

1.30T  .65 


Circle  Bar 
Do  A’ 
Corh  MutiUip 


Cl  ckshutt 

I  on  '  «•  Olii’  B  .1 

60  4.'  Comb  Knt. 

.65  .70  Cuiids.  Nat’l 

2-00  2.U0  (’otite<l  l.ile 


0  38;  .50  50 

0.27; 

3.59;  2.00  1.(M) 


50  Cons  Baker 
C. Divers  A 
(M)  Do  Pfd 


2.43T  2.00  2. 00*  Cons  Paper 


0.03; 

1.C5  .30  .95 

27.05  5.50  .5.30 


Cons  lext. 
95  Con.v  Gas 
30  Do.  .A’ 


28'.v  iy‘:!l  4.1' 
3.00  1.15  ;  ,  , 
15.00  2.25  .1 

»4u  20  ’  . 

[  13-1 

I  20".  12' s| 


1(1%  7'>i  5.9  8'/2  8%  8% 

10  .  60  1  75  .  70  ,  75 

84  80  I  :I2  32  32 

•'24:  I?".  5.3;  20.%  19%  201/2 

46  36  5.0  42  39%  42 

10  2*25 

47V2  34  2.6  38.‘»  37%  38-% 

06  98  104  104  104 


,80  NAT.  DRUG  |  I8',.i  14!4|  5.0|  15%  15%  13%  4- 

.60  Do.  pfd.  !  17'-4  MVbI  4.0:  13  15  13 

60  Nat.  Groc.  22  20  3.0 

.50  Du.  pfd.  I  28  26!*!  5.5  27  26'.8  26!«  ... 

32  Nat  Hose  B  '5.30  3.75  3.75  3.75  3.75  ... 

.40  Nat.  Stl.  Car  I  19  13  . . '  14=4  14  14  — 

58  48  '  . .  I  50  ,50  50 

54  4S%|  3.6,  50  50  50 


1.96;  .80  ,80  NAT.  DRUG 

3.61:  .60  .60  Do.  pfd. 

1.84:  .60  .60  Nat.  Groc. 

3.52;  1.30  1.50  Do.  pfd. 

0.56;  31‘  32  Nat  Hose  B 

0.31:  1.60  .40  Nat.  Stl.  Car 

1.92;  1.65t  1.60  Nat.  trust 
4.28;  1.80  1.35  Nfld.  Light 

0.981  .60  .60  Neon  Prod. 

.75  .751  Niag.  Wire 

1.23i  .75  75t  Do.  B’ 


Bid  A^cd'C  Fortune  2*/ 

Alas  YP  250  C  Kodiak 

Alas  Ynf  70  98  Century  2 

Aldina  1  5  IClaybar  9'* 

Anaconda  7ft  85  DomMin’l  2 

Barrons  3*4  3%)Edoran  .3 

Bata  4'/2  7*/2  Gateway  2 

B1  Crown  ills  22''2:Kenare  3 

Castles  12  14  Keno  21V 


2*/7  4  I  Leamac  5 

98  I  Led  Calm  6 
2  3»/a  Merit  Oil  1.5 

9')4  14  Merland  13 
2  2'r4  Monarch  1 


7  Nuco  6 

6*/2  Ranchman  8 
49  iRenfrew  2 
16  Saige  Oi!  7.5 
2  IShare  4 


3'H  \  Ridgwy  8*/2  14  Silver-City  3»-i  3 


2  .3  N  Cont  l'/2 

3  3%  N  Richfld  .V/j 
21%  24»/2  Nuco  6 


1®'4  Transfield  2» 
4  Turner  V  18 
7V2!W  Warner  .5 


1.92;  1.65t  1.60  Nat.  trust  58  48  '  30  50  50 

,825  4.28;  1.80  1.35  Nfld.  Light  54  4S%|  3.6!  50  50  50 

5  0.98!  .6(1  .6(1  Neon  Prod.  !7%  11=41  3.6* 

.73  .751  Niag.  Wire  IS!,  11  6.0'  12  12  12 

,870  1  L23!  .75  75l  Do,  B'  15Vj  11  *  s.sl  12  12  12 

330  i  21.39!  4.00  4.00  N.W  Ul  pl.  |  80  70  |  5,3:  72  70  70 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  Jas.  Kirbardson  &  Son) 

LISTED 


(Closing  quotations.  f>ee.  8.  lO.SOi 

STOCKS 


2.36  1.50  1.50  Cons  fllu!.!,  |  Uj-Ih  26  5.5|  *28  *27  27 


2,375  ^  2.10'  2.00  1.50  Norunda 

"  110  '  -30  North  Star 

,  *20.19;  2.50  2.50  Du  pfd. 

110  2.16;  1.60  1.60  N.«  Pow 

178  !  13.67)  2.75  ?.06  Do  pfd 

41  ! 

;  1.134  .82Vj  .60  OCEAN  ('EM 

47,929  i  4.70  1.50  t.95v  Ogilvie 

9.553  i  182.80  8.00  7.00  Do.  pfd. 

I  1.75:  1.131  1.201  Ont.  Loan 

5.033  1.75  Loot  1.401  Ont.  Steel 

10  118.95!  7.00  7.00  Do.  ptd. 


I  ol  44%:  4.2  46%  45V4  46!«  +  1%  5,936 

22=4  12  ,  21%  20%  20%  -  %  2,106 

45  ,39%'  6.11  . 

■2«  24  '  6.11  25  24%  *24%  —  %  139 


Oils;  Canam  Copp 

Bid  A.sked  Basco  .80  .  83 

2.80  2.90  Cdn  Collieries  .71  .73  j^or  W  Vent 

2.25  2.30  !lnld  Nat  Gas  5.50  6.00  ipg^.  xic^el 

2.00  iMWest  Ind  G  1.90  2.00  ,vja,  Exploi* 


1.6.1:  1.10 
l.ti-l;  1.10 


.50  C«u*liv  .A 
.50  III’  B 
.30'  t’o-mes 
20  t'rai'j  Bit 


S.9i:  2.00  2  00  Crown  Cork 


0.781  .60  .60 

2.32:  1.80  1.80 

0.74:  .50  1.00 


.60  Crows  Nest 
I.8U  Cr  *,6cnei 
l.no  Do  *4 


■21'.-i  17%  6.0j  18'/-.'  18 

•20=4  16' a  6,3  18  13 

14  11  6.8;  12  IP. 


7'-j  15  15  15 

18' 1  3.4i  53  a!',  32=4 

18'!!  I  19%  19',i  19% 


1.60;  .43  .90 

300  I  1.45;  40  Paton  Mfg 

100  I  7.57;  1.40  1.05  Do.  pfd 

1,105  I  SO  Paul  S  Sirs. 

0  56:  Pembina 

I  25.05;  2.50  l.R7!-i  Do.  pfd. 

150  j  3. *22;  1.60  1.80  Penman’s 

1.209  I  63  93;  6.00  6.00  Do.  pfd. 

510  2.76;  .65  .701  Peoples  Cr. 

76.82:  6.00  3.00  Du  pfd. 

3  1.42:  .55  .70  Photo  Eng. 

0.9i:  .73  .731  Powell  Riv. 

*■(>53  1  2,33t  2.00  1.50  Power  Corp. 

4.762  I  18.34:  2.25  2.25  Do.  1st 

16.165  3.00  3.00  Do.  *2nd 

Pi*.  Ill  lion 

165  ,  14.72;  8,00  8.00  Prem.  Trust 

I  2.52:  2.50  2.00  Price  Bros. 

2.230  114.621  4.00  4.00  Do  Pfd 

•350  I  1.02!  1.00  .  75  Prov  Trans. 

'  15.51t  2,50  2.50  Do.  pfd. 


13.98;  3.00  2.2.3  DAVID  A' 

0.77;  ' 

3.09  1.701  .90  Dls*l  Seag. 

2  44:  1.00’  t.OO*  D*im.  Brirt'ie 

8.650  D.  C"»'  P*®* 

2.0U  1.00  l.OC  Ihini  iMset 

102;  20  Dorn  Dairies 


30%  5.4  32  31  31', 4  — 


I.IO;  1.00 
1.52;  .60 


3.12;  1.00  1.20 

211.56*-  4  50  4.50 

5.63;:  2.60*  2.601 

9.90:  .70  70 

1.29: 

2.70!  2.101  2.20 

1.16!  1.00*  40 

5.3i:  2.50  2.50 

1.06  1.00  85 


D.  Coal  pfd. 
l.Oi:  Ihini  inset 

20  Dorn  Dairies 

1.3*2  Do  Pfd 

1,1  lion.  '■  tf,-l 

(.00  Dom  Enc. 

60  Dom.  Fabric 

1.20  (toitl.  Einlrv 

4.50  Do  pfd. 


60*  2.60*  Dom  Glass 

70  70  Do.  pfd. 

Dnm  Magn 
.10*  2.20r  D.  Oilclolh 
00,  IP  O  Si^nilish 
,50  2.50  Do.  pfd. 

00  85  Dom  .SlI.ACI- 


4.13:  1.23  1.25  Dom.  Stores  I  9L 


24.35:  1.00  1.0(1 


.57Vj  Dom  Tat 


,60  Dom  Text. 


152.52:  7.00  7.00  Do.  | 

1  47:  .75:  60  Donol 

3.79:  I  12'/’j  1.50  Dow 


4'  .17  411,4  40  10% 

■1*  32  3,01  33','j  32  33% 

49  in  6.3  40  40  to 

i2'«  13=4  14!s  13=4  14% 

91*%  IS  *>.3'  54',4  52%  54% 

*21'  14  3.7'  46' 8  15  15% 

16'4  5.3  18%  1844  18'.4 

12  9%|  5.51  I0'»  9'.,  10 

132  124  3.3 

19  14'-4  5.01  15  13  15 

46  40'4  3.3  45  45  45 


4^  2,725  *  79-  ,55  60  RAPID  GR. 

1%  4  543  0.87;  ,37',a  .32'/2  Reitman's 

%  Ifl'is?  *-75  4.75  Ry.  Alu.  pf. 

u  ■  ’ko  ®****i  =®  Riverside  A 

v!  vTjs  2.34'.e  Do  B 

2.27!  .80  .80  Robertson  M. 


3.27!  1.15:  1.09:  Da  pfd. 


112.59;  3.75  3.75 


1.89 

12.68;  7.00  7.00 

1.37;  .30  ..IO' 

1.00  .75 

1.61:  1.60:  90 


75  Do.  pfd. 

EASI  K'Mil 
,00  Du.  pid. 

.lO:  Easv  Wash 

,75  Do  pid. 

90  Econ.  Inv 


24V«  23%  '24!*  4-  %  5,609  ! 


5.88;  1.50  1.12%  EddvPap'C 

2.5.59:  1.00  75  Do.  A 

1  7'  1.00  .90  Electrolux 

0.96;  .40  42'/j  En.iHeat.  A* 

.10  .10  Equil.  Life 


Ila'A  100  3.8  . 

la%  12  4.6 

1  17'i,  15  6.1  . 

I  AO'r,  36  I  4.2  40  39'/»  39!, 

'  77  54  2.4,  62  62  62 

72  54  1.81  62  62  62 

I  21'*  14  I  6.6  18!4  17'..  17!. 

1  10%  5  I  4.01  10  9%  9% 

I  6V^i  5%I  1.6 . 


10  KO  Robinson,  L. 

1.00  .  75  Do.  pfd. 

0.61  80  .40  Roe  A.  V. 

41.57  6.or%  5.75  Do.  ptd. 

3.15!  .80  1.00  RoUand  'A' 

2.75t  .40  .60  Do.  'B' 

%  19;  4  25  4.25  Do.  pfd. 

^0.63d5  .06%  .06Va  Ruyalite 

9.97d:  I.31V4  1.31%  Do.  pfd. 
1.40:  60  .60  Ryl.  Oak 


si  i..,:EM. 
100  St.  Law.  Cp. 


18 

12  1  ..1 

13 

12A8 

I2Ab 

53*/'4 

40  1 

4? 

46 

46 

145 

135  !  S.OI 

30H 

25%:  4.1 

'2684 

19’/il  6.7| 

23 

22^4 

23 

12? 

127  '  5.51 

10*13 

3%l  .,1 

369i 

2S%|  3.21 

29 

28'/4 

28*/^ 

9 

«'/4l  . 

20 

19!i|  7.01 

7=4'  .. 

113/4 

6%|  ..| 

7*4 

7 

7*/4 

488^ 

44  5.3' 

36^1 

29=4,  5.6 

30 

30 

30 

112 

102  1  5.91 

30i/a 

18  ! 

25V2 

25V2 

25V^ 

IOOV4 

96!./  6.1 

18*/3 

13  .  ( 

21*^ 

14%  4.6 

1744 

I6A4 

174« 

70 

32  3.7 

33W 

53 

53*17 

45 

40'/4!  5.4: 

42 

4IV3 

41V^ 

80*/4 

63  4.6 

66 

65 

65 

.25 

LOO 

3.80 

4.00 

155 

130  i  5.3 

30V* 

39  1  4.8 

46H 

45*4 

464* 

89 

78  4.8 

M 

84 

84 

15 

1.3  6.9i 

16 

H*4 

16 

43’’4 

44  1 

40 

40 

40 

22^4 

14  t 

17 

16*13 

16A» 

43 

:i3  '  4.5 

.15*,2 

33 

.1.5 

33*4 

27  1 

32 

30 

3ft 

2(r'4 

19  .*,.8 

13 

11',  6.5* 

16*,  2 

8U 

15'n 

14  V* 

14-*4 

22 

10%  2.2 

16*.4 

16 

16 

86 

80  :  5.8 

80 

80 

80 

11 

6'/,j  .  1 

8 

8 

8 

3.0U  ' 

.00 

19 

15  2.2' 

19 

16% !  1 

U*A 

12%;  6.5: 

18*/2 

14  6.5' 

13V3 

6%1  .  ! 

7** 

6^4 

6^4 

100 

79%'  7.0 

84 

83 

84 

35 

21  1  2.7 

30 

30 

30 

34 

27  .  1 

34 

34 

34 

86 

70  ..' 

72 

70 

70 

U'/^5.70  .  ' 

6.25 

5.70 

6.00 

23% 

17  '  7.3! 

17V4 

17V4 

17V4 

10% 

10  1 

If 

9  '  7.3 

10 

9^4 

9A4 

17% 

13*/-  . 

13*7 

13*^ 

13*^ 

19% 

15V7,  6.1, 

18*1 

17*4 

18 

95  Industrial?:  (Uls: 

'  B'®  Vsked  Base,) 

Alta  Oisl  Ltd  2.80  2.90  Cdn  Collierie? 

,%q  I  VT  2.25  2.30  !  Inld  Nat  Gas 

|BC  Telephon  42.00  iMWest  Ind  G 

'bC  Turl  1.10  1,20  jPeace  R  Pet 

250  Capital  Estat  11.25  11.50  |Vantor  Oil* 

1,363  Int  Brew  B'  4.0ft  4.20  :  Mine?- 

Neon  Prod  16.50  17.00  '  ‘ 

Pac  Coast  T  60.00  70.00  Amor  Stand 
190  Westmin  Pap  34.00  35.00  Beav  l.odg  U 

!Sun  Pub  A‘  11.00  11.75  Beth  Copper. 


..«)  'Qualsino 
•5'  Silbak  Piem 
Sunshine  Lrd 
Taylor  Bridg 
.09  .Trojan  Con.s 
.11  (Vananda 
.73  West  Expl 


84Vj:  2,700  East  Mai 

19’/^!  7.600  East  SuU 

4,^3,  900  Eastw'd 

3iag  1.275  Eastwd  A 
43‘h  33.978  Elder 

3.500  Eldrich 
64',4  i  7,000  El  Sol 
01  '  3,846  Eureka 

,XQ,  :  117,300  Expl  All 
AdiA  i  13,725  Falcon 
;  18.500  Faraday 
11,505  Do  wts 
—  I  7.500  Farwest  Tune 
78,750  Fatima 
'  5,000  Francoeur 

17.618  Frobisher 
I  40!  r)(* 

11.100  Gai  Twin 

!  3,755  Geco  Mines 

71,..  I  5,300  Genex 
]]  “  600  Geo  Scion 

3.3^  2,550  Gnt  Maset 

33  5,26S  Giant  YK 

‘41.2  13,200  Glacier 

3  17,960  Glenn  l-ran 

3.500  Goldale 
•ip  “  6,832  Goldray 

'rk.  4,900  GF  Uran 
515  Granby 
2,625  Grandroy 
3,225  Granduc 
;  17,250  Greyhawk 
•  29,100  Gulch 
j  6,500  Gulf  Lead 
!  32,445  Gunnar 
!  76,665  D**  w’is 

5.000  Gwillim 
100  llallnor 

9.100  Hard  Rock 
18,100  Ilar-Min 

1.000  Hasaga 
78.000  H  of  Lakes 
^1*  44,600  Headway 

5.000  Heath 
18,300  Hcvn 
.  2,500. High-Bell 

4.610  Hollinger 


1.30  1.26  1.26 

1.55  1.45  1.55 

1.75  1.70  1.75 

1.70  1.60  1.78 

140  1.28  1.40 


1.85  1.75  1.85 

82.00  81.00  81.00 
06  .04*/:*  .05 

17.75  16.50  17.75 


6.00  6.00  6.00 

•IS*/-!  .14  .14 

1.25  1.10  1.25 

.03' 2  .03  .03 


.02',-a  .02  .02 

1.48  1.35  1.47 

27.00  26.50  26.75 


22,100  Roche 
40,84*’  Rockwin 

14.500  Rowan  Con? 
5,656  San  .Antonio 

57.197  Sherriti 
900  Sigma 
!0.400  Sil  Miller 
2.700  Sil  Stand 
6,150  Siscoe 
l7.700  Slocan  VR 
1,000  Stadacona 
15.558  Stanleigh 
9,460  Do  wt? 
50.543  Stanrek 
38,800  Starrati 
6,000  Steeloy 
21.145  Steep  R 

7.300  Sturgeon 
5.000  Sud  Cont 
6,450  Sullivan 
1,400  Sunburst 
5.725  Sylvanite 
4.600  Taurcanis 
3,900  Taurcan  vt 

27,755  Teck-H 
19.450  Temag 
2,240  Territory 
31,850'Thom  L 
2.445  Tiara 
8,000  TombiJ 
600  Torbit 

6.650  Trans  Can 
10.300  Trans  Res 

5,250  Trin  Chib 
2.750'Ult-Shaw 
16.333  U  Mining 

3.650  U  Asbestos 
3.483  Un  Keno 

3.300  Un  Fort 
36.010  Upp  Can 

5,000  VandO(' 

10,729  Ventures 

17.500  Violam 
3.274  Waite  Am 
12.000  Weedon 

3,000  Wernei- 
9,500  W  Malar 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Dcr.  8.  1959) 

Go\l  of  Canadu;  C  Chem  5% '71  92  95  Pac  Pete  5  77  85 


19,017  2=, 
775  5',* 
25  f 
105  3=. 
I.2.)ll  2“. 


sue,-  Bid  Aoked  C  Indus  5=i/77  95 

Dec  61  97%  97=.  H-*’" 

1 1  .;o  9i»  .lot  PH  3«4  72  // 

Dec  62  100!4  100%  ?? 


0,,.'  ,0  1  '  PR  ’"i  ”  77 

100%  100%  ?? 
Q7Va  QflLa  '  onsDenis  '  62  95 

90Va  90wCr  Fon  5Ve/7I  89 

83  84  DomStrs  5*tt!/76  93 

a7*i  88V4  "^om  Tar  3'  -  78  89 

77  78  4®f^68  89 

8  87  Imp  Dil  3-69  81 

79‘  '  80V6 

97'’'4  98''''4  *.oblaw  G  6'’77  96 

.orr'doUr  6  62  77 

.Mas.cFer  4*cj/76  82 


3-102  rrosintiHi.  ^  ^  ^ 

-*75  Vila  Tel  4*4  79  79*'..  81*^  \StarOil  .5'^d  77  88  90  CalgPovv  3^ a  72  78 

I.5S5  Piever  5  9‘  HH  9*  yiev  Aim  .534  78  94  96'-'*  Elect  4  68  HI 

Man  Hy  ''  79  98  99  St  Law  Cp  5  78  87  89  CWNatG  5*^  83  90 

N  Bruns  3*^  65  86’-.>  88*:^  79  no  Cf'n^m  G  534  77  9.5 

I N  Bruns  5  79  87* a  89*/-j  ctan  Ur  5*^ '62  89  91  !GtI.  Pow  534  77  9,3 

75  N  Cci.tia  3‘/4  65  85^4  87*n  Slan  Ur  o*-  63  71  75  tfnlard  vr;  h  qd 

iOSjN  Scotia  SV-  1  Isteinbgs  5*/4  73  92  94  .MaritimE)  4 '75  78 

5  Ontario  3  65  86  88  {''raderF  5^  74  92  9.5  .\fldL4rP  4*^j  74  83 

10  Ontario  5*1^  79  99  100  [TCP  5.85'87  88  90  iNfWL&P  5^2  78  92 

i'  ntH  dro  1  66  9l>  9'  ''VestonG  4A-'71  87  89  Nor  Tel  oV?  78  90 

lOntHyd  5*4  79  9€'/2  98*'2  Power  (  j' •  r  *3 

Quebec  4  62  94*4  9534  ConverHbles:  Que  \  G  53485  84 

;;;  ('»•  •  f  43;  77  88  V  \hitibi  4*v  66  97  98  Que  Tel  6  77  97 

IQue  Hyd  6  79  96*-i  98v.»  \f|as  Steel  5  87  107  112  Shawin  3**^  70  81 

11,657  X*  yd  3*  7.)  77*/::  "9*2  .  1  0  4*  ^  73*-  7^.^  Shawin  4»4  76  87 


80  Simpsuns  3  76  143  150 

80  Triad  Oil  43*4  71  76»a  79*^ 
88  WCoastT  oVi  88  8ft  84 


92  Utility  Rond?: 

£5  Ang(  an  T  6  83  97  99 

91  lAvalon  I  3»j  66  82 

91  iBel)  Tel  3*  79  75  77 

83  jBell  Tel  5*4  80  91*?  93 

n*)  Qowater  3  m  80  76 

98  nrr?  Tr  4»i  70  :o  83 

82  BC  Elec  33/,  69  82>  v  84 

8.5  BC  Elec  534  77  92  94 

'•!  BC  le«  .>*1  8.i  89  91 

90  CalgPovv  3-^4  72  78  80 

OO'-*  Elect  4  68  HI 

89  CWNatG  5*^  83  90 

Con^m  G  .534  77  95  97 

91  !GtI/  Pow  534  77  9,3 

7.5  tfnlard  vr;  h  qd  9? 

94  MaritimE)  4 '75  78  81 

9f»  NfldLiP  74  83 

90  iNfWL&P  SVn  78  92 

89  Nor  Tel  5U  78  90 

Power  (  7‘  *3’  .  95 

Que  N  G  534  85  84  86 

98  Que  Tel  6  77  9  7  99 


1.745  Hoyle 

4.10 

.3.9.5 

4.00 

W  ^UtT  ini< 
299.300  Willroy 

5,500  Hugh-Pam 

.09*2 

.08 

.09 

.300  Do  wt.s 

33,175  Ind  Lake 

.03 

.02*/a 

.02*/i 

7,590  W’iltse.v 

$00  Inspiration 

.36 

.36 

.36 

1,000  Winch 

16.925  Int  MoLv 

.10 

.08*2 

.O8V3 

7,500  Windfall 

26.000  Irish  Cop 

1.79 

1.50 

1.70 

3,890  Wr  Harg 

875  Iron  Bay 

2.05 

1.95 

1.95 

7.700  Vale  Lead 

9.800  Iso 

.37 

.34 

.34 

10.000  V'ellorcx 

5,625  J  Waite 

.12 

.10% 

.iCi 

21,920  Yk  Bear 

25.730  Jacobus 

1.29 

1.20 

1.25 

129.160  Y’oung  HG 

6,900  Ja.ve  Expl 

.23 

.20 

,22 

6,571  Yukeno 

1,3.800  Jellicoe 

•  10 

.09 

.09 

45,900  Zenniac 

4.000  Joburke 

.10*-? 

.10 

.10*2 

1,575  Zulapa 

6.000  Joliet 

.23 

.21*3 

.2.3 

2.680  Dulolo 

11,000  Jonsmith 

.i3 

.12 

.12*8 

4.200  Pend  Ore 

7,955  Jowscy 

..37*-2 

..36 

.36 

1,700  Yukon  Con 

.ft6>.^  .05*/6  .06 

.05  .04‘'2  .04*6 

11.2.5  10.50  n.no 


1.02  1.00  1.01 


1.69  1.61  1.65 
1.99  1.75  1.99 
.391/i  .39*/-4  30' 


.14*/6  .12  .14'^ 

.IOV2  .09  .10' 

.19V6  .18  .19 

4.75  4.35  4.35 

5.20  5.10  5.20 

.27  .25*2  .25' 

1.22  l.Il  1.14 

0d*/2  .05  .0.5'6 

26.00  24.75  25.7.5 

1.58  1.40  1.50 

6.35  6.20  6.25 

.10*2  .091/2  .10 


1..53  1  30  1.46 


1.22  1.21  1.21 

.18*^  .17*^  .18  , 

.07*12  .oei'-i  .Obi'll 
1.08  1.02  1.0:*  I 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  Inr.» 

Bid  AskedX’ousins  E  U 


93*2  Alexan  Bldg  C  *2 

Ang  C  Tel  AC  33 

83  Beaiihatnois  Pi  15 

84I/«2  Do  L  H  Pow  30 
94  Bor  Flooi  2.3 

91  )  B('  Sugar  11 

80  fBril  Pete  C  32 


(Closing  quotations.  Dec.  8.  19.39* 
10  I  London  Life  185  1 


•  Crown  Life  neu  160  168  Monarch  Life 

Cuban  S  Sugar  2. UO  .McCarthy  M  .A 

'nailv  Vlirrai  4  9  x0  J  no  DO  B 


Del  Int  Bridge  19 
.lit  Id  ot  C  G  Insur  6.5 
Kaslein  Trust  28 


I  Bril  Am  Assui  100  110  Essex  Pack'd 


75  Saskat  334  65  87 


60  Abitibi  P  $^'2  17  100  102  C  Util 

.360  j.\*ta  Gas  5W  81  87  89  Cockriii 

100  lAl-romaS  5*4  78  91  93  T 

'.AlumC  4A2  72  87  89  Greyh'r 


"«'2*3r,'’o  4*  73*:;  7si.i  Shawin  4»4  76  87 

c  Delhi  5*1^  73  97  100  lUnloaGas  5  77  88 

C  Pacific  4  69  82V2  84  iUnion  G  3^2  17  92 

''Hn  ”etro  4  7'*  73*1-2  76V2  v  1^ 


[Broekville  T  62 
97  i'  an  Delhi  P 

jCan  Fire  Ac  30 
9:'  iCan  Indemnity  20 
8*1  f’  Mot  Lamp  16 
.Sup  Oil  12** 

Cole  Coll  A  20 
Do  B  20 

OS*.*: jColonial  S  275 
86  'ICommerc’l  Life  32 
99  iCawihra  A  U  32 
84  .A  W  Chase  U  50 
gq  I  Cons  Theatre  A  7^: 

i  Ho  -B’  5*^ 


"  Excelsior  1.  165 

‘•^Gall  Bra^.s  on 

G  Br  &•  Inc  C  20  2.3 

18  :Gi-WcsI  Life  .332  .342 

13*4  Guar  C  \A  275  310 

I  Halifax  Ins  21 

(Hudson  Bay  28  28- 

jimp  Chem  Ini  7I4  7' 

Ing  &  B  old  100 
^  I  Inl  Holdings  27  29 

.Laurent  6  pfd  20 

i  Ldn  &  Can  A  pf  43 


MU  City  k  Dist  57  59 

jn  ’N  Life  .Assoc’n  515 

[NB  Telephone  mi  12 
Ins  Trust  17 

j  Oland  Brew  A  18 

jOnt  L  Que  RL  100 

iRob  J  &  W  pfd  11 

'Sherbrooke  Tr  200 

342  iLa  Sauvegarde  74 

310  'Sovereign  Life  215  225 

[Strategic  M  9*.a  lOH 

stand  Fuel  pfd  35  33 

T’l  Stew  k  Lloyds  7  7': 

.Tor  Gen  Inv  22  25 

29  I  Waterloo  M  8 

20  I  West  L  20  pfd  97 

iWestcoast  H  16  18*  s 


.  'AlumC  4A2  72  87  89  Greyh'nd  5‘-.‘  73  98  102 

-  >-4  1.257  BA  011  5**  77  89*-.'  91*74  Home  Oil  384 '71  S8  101 

iJan  Cem  3*/4  76  92  94  Inld  Com  4*>'  76  95  99 

—  Kv  .'00  IC  Brew  3  83  H7^n  89* ?  n*'<  NG  .5*A  77  85*-.  88' 

♦  H  3.526  XB  Alum  3^a  80  93  95  la'blaw  SV3  76  112  120 


76^,  .AGNTC'O  4AIINES  .Al'TO  ELECTRIC  SERVICE 

Qy  Real  Entatf  IsMiex:  Agnico  Mines  Limited  advises  that.  Auto  Electric  Service  Co.  I 

96  Branltd  I  h  78  £0  9a  the  option  insialmenl  comprising  100,000  vises  that  1,110  comm<Mi  shares  at  $14. .'0  1 

8nt.,lEaton  R  3*72  68  85  87  shares  ai  60  cents  per  share,  pursuant  a  share  and  80  common  shares  at  I 

02  '  lEaton  R  5  78  88  £0  i(»  the  underwriiing  and  option  agree-  $23.40  a  .share  have  been  issued  under  I 

01  j'/Obhv;j’  i'..  n'  9  ment  between  ihe  company  and  E.  H.  a  share  opiiuon  plan  for  officers  and 

99  isteinbergP  6  82  95* •.  97V? ! ‘»(K)ler  k  Co  Lid.  was  not  exercised,  key  employees  of  the  company  and  its 
ggi.,1  j:fnd  tbe’-efore  the  agreement  is  now  subsidiai|^.  There  are  now  130,214  com- 

•>n  i  t  Pavahle  N.V.  01  Can.  lerminated.  ,  mon  shares  outstanding. 


Can.  *orminated. 


OGiLVIE  FLOUR  MILLS  APPOINTMENTS 


in  nationalised  industries,”  he|THE  FINANCIAL  TIMES.  OECEMBER  11.  1959  13 

has  said,  ‘‘you  may  move  for-  ^" 

ward,  but  not  till  then.  '  jprevent  prices  rising  again.”  Thisias  an  economic  system  in  a 

Mr.  Sevan  believes  that  the : may  well  be  true  in  the  long  run,: society,  socialism  has  failed.  Ai- 

Tories  will  be  in  trouble,  again  although  I  would  not  havelsuming  no  coherent  policy  is  put 

before  long  and  that  the  only  thought  that  the  late  Lord  :  forward  and  that  there  is  no 

way  in  which  they  can  meet  it  Kejnes  economic  doctrine  could  economic  disaster,  the  Tories 

is  by  the  “Keynesian  way  of  re-  normally  he  described  as  ruth- will  have  to  be  hopelessly  incom- 

ducing  the  total  volume  of  pur-  lessly  deflationary.  patent  to  lose  the  election  in 

chasing  power  and  production  to,  The  fact  of  the  matter  is  that, 1 1964 


Colonial  Bond  is  a  busy,  business  like  paper 
—one  Of  Canada's  biggest  selling  bonds.  The 
reasons  are  not  hard  to  find.  For  a  ra^ 
content  paper,  it  is  very  moderately  priced, 
and  looks  more  expensive  than  it  is.  It  it 
versatile.  Colonial  Bond  makes  a  handsome 
letterhead,  stands  up  to  the  wear  and  tear 
imposed  on  general  office  stationery,  brings 
cnsp  dignity  to  fire  insurance  poliaes  and 
other  important  forms  Specify  Colonial  Bond 
when  you  want  tfuaHty  without  extravaganee. 


lS@IL©I^O^IL  Ii©lil0i) 

outstanding  among  medium  price  papers 
is  your  best  choice  for  aU  these  uses 


A.  Atkins 


J.  W.  Tait 


F.  H.  Mount 


A.  J.  C  WiM.is 


G  B.  MacLean 


/*■  + 


Cnribbeun  Area 


Vancouver 
mBg  Calgary 
W  Regina 
■  innipeg 
V  Toronto  .  . 

W  London 
f  Montreal  . 
Quebec 
Soint  John  .  .  . 
Halifax  .  . 


1030  West  Georgio  St. 
jl3  Eighth  Ave  West 
1874  ScQfth  Street 
195  Portage  Ave  East 
250  University  Ave 
291  Dundas  St. 
901  Victoria  Square 
955  Chemin.St  Louis 
.35  Charlotte  St. 
65  Spring  Garden  Road 


Mr.  Tait  entered  the  Comp»ny‘.s  service  in  August  1940.  He  was  appointed 
Treasurer  in  19.53  and  Vice-President  and  Treasurer  in  19,56.  He  was 
elected  a  Director  in  October  19,58.  Mr.  Mount  came  to  the  Company  in 
February  1958  as  Vice-President.  Marketing,  having  previously  been 
Director  of  Marketing  of  another  national  food  company  for  a  number  of 
years.  Mr.  Willis  came  to  the  company  in  19,50  after  many  years  service  with 
a  large  United  Kingdom  milling  organization.  He  was  appointed  General 
Superintendent,  Plant®,  in  1953  Mr  Macl.,ean  joined  the  Company  in 
October  1925.  In  1946  he  was  appointed  .■\s.sistant  Divisional  Manager  in 
Medicine  Hat.  in  1948  Genera!  Sales  Manaeer.  Western  Division,  and 
in  1956  Manager.  Western  Division  of  The  Ogilvie  Flour  Mills  Co  Ltd. 


Follotvtng  the  retirement  of  Mr.  H.  Norman  Davis  as  President  of  The 
Ogilvie  Flour  Mills  Co.  Ltd.,  after  54  years  service,  the  Directors  have 
announced  the  ajmointments  of  the  following  senior  officers:  A  Atkins, 
President;  J.  W.  Tait,  C.A..  Senior  Vice-President  and  Treasurer;  F.  H. 
Mount.  Vice-Pre.sident.  Marketing;  A.  J.  C.  Willis.  Vice-President.  Pro¬ 
duction;  and  G.  B.  MacLean.  Vice-President,  Export.  .Mr.  .Atkins  joined 
the  Company  in  September  1918.  In  1927  he  was  appointed  Superintendent. 
Country  Elevators.  Medicine  Hat.  In  1938  he  became  .Assistant  Manager. 
Medicine  Hat,  and  was  named  Manager  in  1940.  In  1947  he  was  moved 
to  Montreal  as  Vice-President.  Operations.  In  1952  he  became  Executive 
Vice-President  and  in  1956  he  was  elected  a  Director  of  the  Company. 


boom  with  money  in  his 
pocket” 

He  wa.«  a  staunch  Pres¬ 
byterian,  and  it  is  in  keeping 
with  his  independent  nature 
that  he  was  one  of  the  mem¬ 
bers  of  Hamilton's  Knox 
Church  who  withdrew  in  1855 
to  form  McNab  Street  Church, 
of  which  he  later  became  a 
trustee, 

Williams  was  not  the  first  to 
dig  oil  in  -North  America. 
Father  Gabriel  Sagard.  who 
died  in  1650.  included  in  his 
Histoire  du  Canada  a  letter 
from  a  Franciscan  priest  who 
tells  of  finding  in  Pennsyl¬ 
vania.  near  Oil  Creek,  oil  pits 
overgrown  by  trees.  The  trees, 
said  the  letter,  indicated  the 
pits  were  centuries  old  And  it 
was  reported  that  while  the 
rush  was  on  in  Enniskillen, 
deer  horns  and  pieces  of  tim¬ 
ber  bearing  the  mark  of  the 
axe,  had  been  dug  up  at  con¬ 
siderable  depth  below  the  sur¬ 
face  in  what  appeared  to  have 
been  old  wells.  Tripp,  no 
doubt,  also  made  some  excava¬ 
tions  of  his  own  before  selling 
out  to  the  Welshman 

But  Williams  dug  the  first 
successful  oil  well  in  North 
-America,  probably  drilled  the 
first,  and  sparked  an  interest 
in  oil  which  developed  into  a 
mama  More  than  any  other 
man  he  may  he  considered 
the  father  of  the  oil  industry. 


at  the  stage  of  full  current  ac¬ 
count  convertibility. 


f Continued  from  Page  1) 


Labour  Party  Split 


has  been  termed  “distress  crude” 
to  the  advantage  of  both  sides. 
The  only  real  difference  of 
opinion  has  been  over  the  quest¬ 
ion  of  how  much  discount  should 
be  taken  to  get  the  market.  This 
question  has  now  been  resolved. 

In  the  result,  the  field  prices 
have  fallen  in  the  one  case  about 
twice  as  much  as  they  have  risen 
on  the  other  side  They  are  now 
out  of  balance  with  the  laid- 
down  cost  of  nil  in  Chicago,  the 
haditional  comparatu'e  point 
Whether  this  situation  may  lead 
to  some  Canadian  oil  going  to 
Chicago  however,  depends  on 
more  complex  factors  than  price 
alone 


The  Labour  Party  is  split, 
there  can  be  no  doubt  of  that.' 

Mr.  Gaifskell's  efforts  to  get 
some  semblance  of  unity  have' 
deplorably  failed  However,  my- 
'view  still  is  that  he  will  take 
'some  shifting  from  the  leader-' 

I  ship,  although  if  is  quite  obvious 
I  that  there  are  a  good  many  like  f 
Harold  Wilson,  the  Bevanitej 
rebel  of  the  19.50  s  who  would  f 
like  to  see  him  out  of  the  way. ; 

-At  Blackpool,  Aneiirin  Bevan  t 
'said  that  he.  Mr.^  Barbara  I 
Castle  and  Hugh  Gait.skell  were! 
a  "kind  of  trinity  ;  adding,  inj 
very  bad  taste,  that  he  «as  not; 

[sure  whether  his  own  role  was 
that  of  the  Father,  the  Son  or  the 
Holy  Ghost  What  is  quite  cer¬ 
tain,  although  he  did  not  sav  so. 

[is  that  the  Labour  Party  now 
lacks  a  creed.  j 

The  dilemma  of  the  Labour. 

Parly  is  indicated  by  the  re-' 
marks  of  Lord  Pakenham  thei 
hank  chairman  who  is  a  social- 1 
ist  In  his  view  the  moral  qiial-j 
ity  IS  not  higher  in  present-day! 
nationalised  industry  than  in  a' 

good  private  enterprise  firm  '  If  I  mqNTREAI  >•  TORONTO  •  WINNIPEG  •  VANCOUVER 


It  is  conceivable  that  Mr. 
Amory  will  raise  interest  rates 
A  gentle  upward  movement 
would  not  be  due.  in  my  mind, 
to  conditions  at  home  It  veould 
be  due  to  the  pressure  of  higher 
interest  rates  abroad 
The  sterling  area's  gold  and 
£!8m 


dollar  reserves 
during  November  to  £1  062m 
This  is  the  first  net  decline  for 
over  two  years  that  is  attribut¬ 
able  to  normal  commercial  and 
financial  transactions  In  Octo¬ 
ber.  the  larger  drop  of  £9.3m. 
was  more  than  accounted  for  by 
Britain's  accelerated  repayment 
of  the  U  S,  Export  Import  Rank's 
loan  and  by  small  special  pay¬ 
ments  to  Europe. 

Credit  Movements 


First  on  Company 

1  Continued  from  page  lOl 


a  public  citizen,  zealous  and 
enterprising  He  was  a  genial 
and  lovable  man  and  will  long 
be  missed  here  ” 


Obscure  Personality 

Williams,  for  all  his  import¬ 
ance  to  the  oil  industry,  is  an 
obscure  personality  because 
he  apparently  left  nothing  of 
his  own  in  the  shape  of  auto¬ 
biography  or  reminiscences 
All  that  is  known  about  him 
IS  from  second  or  third  hand 
sources.  Even  photographs  of 
him  are  hard  to  find.  There 
IS  one.  however,  in  the  On¬ 
tario  Legislative  Library  in 
Toronto,  a  brown-tinted  print 
in  a  thick-leaved  book  entitled. 
Portraits  of  the  Members  of 
the  Legislative  Assembly.  1873 
In  it  he  appears  as  a  middle- 
aged  man  with  moustache, 
side-whiskers  and  a  clean¬ 
shaven  chin  a  heaiq*!  shock  of 
greying  hair  and  keen  eyes 
edged  with  wrinkles  which  re¬ 
flect  both  his  years  of  outdoor 
work  and  sense  of  humor. 

One  writer  described  him  as 
“a  careful  man.  simple  in  his 
tastes,  retiring  of  disposition, 
practical  to  a  degree  and  al¬ 
ways  dependable.  He  never 
drilled  a  gusher  or  won  or  lost 
a  spectacular  fortune,  but  oil 
men  said  he  was  the  one  man 
who  left  the  first  Oil  Springs 


Last  week  sterling  was  quoted 
slightly  below  $2  80  for  the  first 
[time  this  year  The  Exchange 
Control  intervened  from  time-to- 
time  in  the  market  to  support 
the  sterling  rate  and  this  un¬ 
doubtedly  contributed  to  the  de- 
Icline  in  the  reserves 


MILLS  AT  ST.  lEROME  &  AT  MONT  ROLLAND.  QUL 


you  ran  establish  a  higher  life 


However.  I 
the  drop  was  anticipated  and  is 
not  regarded  as  unhealthy. 


FOR  BUSINESS  FACTS  ABOUT  THE  f. 


THE  OIL  MARKET 


(Continued  from  Page  U 


overseas  primary  producers. 

I  Cut  Prices 


Trentectien$  on  Toronto  Stock  Exchange 

Dec  P 

Huh  Low  Close  Sales  Sfock _ Hj 


Sties  Stock 


i  *lAAMaruo!4 
“>00  Mavfs'r 
'  22,134  Meda? 

1  21.e30M!deo'? 

I  1^.354  Mil!  C?ty 
I  500  Nat  Fete 
27  450  \  Cost 

3  SOON  Dav.fj 

4  133  N  Superior 
19-17.5  Northri! 

4  VC  OilB 
1,130  Do  wtR 
MOO  Northland 
:  13,700  Okalte 
9.700  Par.  Pete 
20  Do  wts 
43.345  Pamoil 
24.225  Permo  pr 
35,750  Petrol 

16.600  Phillips 
34.700  Place 

3,500  Ponder 
100  Praine  Oil 
4,038  Provo  Gas 
1,000  Qunnto 

3.100  Ranker 
9,300  Peef  Expl 

10.636  Pnekv  Peie 
2.235  Rovaiit^ 

200  Do  pr 

21.100  Sand  Piv#f 

3.100  Sapphire 
90  Do  d»bs 

5.075  Sarree 
5,050  w«at*llite 
l.«50Secur  Free 
49.?«0  South  L 
55.200  Spoon#*- 
12.550  StanweP 

15.100  Sub  OH 
14  200  Tidal 

2.200  Do  wt? 
11,691  Triad  Oil 
4.921  r  Cansn  vt 
24,17.1  r^n  OiU 

31. 100  Wayne 
7.6.55  Wespac 

20,800  Wsburn# 

2.771  W  rdn  OG 
1 .000  Do  wts 
7.875  W  Decalta 
400  W  Lease 

2.600  W  Naro 
11.000  yan  Can 

1.020  Dalhousie 


9,000  Acm*  Gas 
!  7,725  Aiai 

■  11,24.1  AP  Cr.!!., 
2.435  Al’n’ne. 
38,054  In.  Leduo 
7,500  Inohor 
13  513  Asamer, 

4  755  Bailey  S  A 
905  Do  5^4  pl 
1.800  Banff 

37.800  Ba  ,rn 

20.900  Batka 
28,100  Bata 

1,000  Bralsa 
8.050  Britalta 
28,000  Calalta 
1,98.5  Cal  Ed 
5,700  Calvan  Cop 
8„500  Calvert 
.5,500  C  Oil  Lrtf 

2.800  Do  wts 

6.300  CS  OU  wis 
38,493  CS  Pete 

11.900  C  Chiefin 
9,825  Cdn  De. 

15,680  C  E\  Ga, 
7,125  C  High  Cr 
10,9.12  C  Homestd 
11,025  C  Husky 
1.570,  Do  wts 
9133  Cdn  W  O 
in,905iCharier  Oil 
100  Com  Pete 
17  800  C  Allenhe* 

30.799  C  Dragon 
12,305  C  Mic  Mao 

4,250  Con  Peak 

3.300  C  West  Pete 
16.245  Cree  u  t,  S8 
14  250  Dev-Pil 

1,430  Dome  Pete 

18.900  Du.’ex 
54  254  Dynamic 

8,150  Fargo 
2,140  Fr  Pete  pr 
2.480  Gr  Plain.s 
7.188  Home  Oil  A 
2,847  Do  B 
31,500, HB  Oil  G 
6  000  Jump  Pnd 
4,400  Jupiter 

22.800  LI  Pete 
13,000  Longpoint 
18.000  Lynx 


...ASK 
THE  MAN 
WHO 
WORKS 
THERE 


for  eapitat 
expansion 


Many  industrial  enterprises  with  good 
prospects  but  in  need  of  finances  will  bo 
started  or  expanded  this  year  in  a  way  lhat 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  ln« 
dustrial  Development  Bank. 

information  about  financing  in  the  fields  of: 

•  Manufacturing  •  Repairing  •  Processinf 
•  Transportation  •  Construction  •  Air  Services 
•  Packaging  •  Engineering  etc. 

can  be  obtained  from  your  banker,  auditor  or 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  Bank  listed  below: 


Canadian  Overseas  Shipping  Announcemenf 
of  New  Management 


MAN4GFR  OF  ONE  OF  THE  ROYAL  BANK'S  BRANCHES  IN  THE  CARIBBEAN,  PICKS  UP  POINTERS  ON  THE  SUGAR-GROWING  INDUSTRY  OF  BARBADOS 


3  CREDIT  REPORTS 
m  COLLECTIONS  AND 
m  REMITTANCES 

S  LETTERS  OF  CREDIT 
n  NEW  TRADE 

■  CON'NECTIONS 

P  BUSINESS 

INTRODUCTIONS, 
ETC 

Fof  a  copy  of  our  booklet 
“Your  Door  to  Business  in 
the  Caribbean'',  wriie. 
Business  Development  Department, 
The  Royal  Bank  of  Canada, 
Head  Office.  Montreal. 


The  Royal  Bank  of  Canada  has  been  operating  its  owji  branches  in  the 
Caribbean  area  for  over  60  years.  In  most*of  thetkislands  from  the 
Bahamas  down  to  Tnnidad.  are  some  60  branches  of  the  Royal  Bank, 
each  branch  an  immediate  and  useful  point  of  contact  for  the  Canadian 
businessman 

For  business  facts  about  the  Caribbean  area,  and  for  the  right  kind  of 
business  introduction,  the  wise  course  is  to  “ask  the  man  who  works 
there”,  "You  can  get  in  touch  with  him  quite  simply  through  the  Royal 
Bank’s  head  office  in  Montreal  or  through  your  local  branch 


Ejtablishsd  in  1944  by  the  Government  of  (Cenede  to  help  in  fi¬ 
nancing  new  or  expanding  email  and  medium  eiaed  enArprisea. 


Ie9.«. 


S.  S.  Brock  F.  P.  J.  Zwarts 

.1  P.  Boyle,  OBE  Chairman  of  the  Board  of  Canadian 
Overseas  Shipping  Limited,  General  Agents  for  Concordia  Line, 
Fjell-Oranie  Lines,  Fjell  and  Fjord  Lines,  Knutsen  Line,  Liver¬ 
pool  Liners,  Niagara  Line.  Norwegian  America  Line  and 
Swedish  Chicago  Line,  announces  that  effective  January  1st, 
1960.  the  affairs  of  the  Company  will  be  jointly  managed  by 
Mr  S  S.  Brock  and  Mr  F  P.  J.  Zwarts,  who  have  been  ap¬ 
pointed  executive  vice-presidents. 


THE  ROYAL  BANK  OE  CANADA 

assets  exceed  4  hillion  dollars 


OVFF  9*0  StgNCHFS  IN  CANACA  CUBA  HAID  DOMINICAN  REPUBLIC  PUERTO  R'CO  r«E  BAHAMAS  THE  VEST  IND'ES  CENTRAL  AND  SOUTH  AMERICA 

OFFICES  IN  NEW  YORA  LONDON  AND  PARI.S 


Canadas  ouAtiTy 

DEPAkTwfNt  ST,-  u'F 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


[Inter.  Utilities 
Earnings  Shaded 

I  International  Utilities  Corp.  re- 
j ports  consolidated  net  earnings,, 

I  including  net  profit  on  sales  of| 
i securities  for  the  9  months  end-: 
'ed  September  30.  1959.  of  $4,-i 
1 477,216  or  $1.83  a  share  against 
i  $4,749.2.3.5  or  $1.94  in  correspond- 
ling  period  of  1958. 

I  ' 

I  Investment  net  profit  was: 

I  $670,015  in  the  latest  nine! 


to  $26,572,321  as  compared  with 
$20,554,848,  and  operating  ex¬ 
penses  $20,273,147  against  $15,- 
376,529.  Net  income  excluding  is* 
vestment  profits  was  $3,807,201. 
against  $2,904,200,  equal  to  $1.85 
a  share  against  $1.19. 


Tribute  Paid  Retiring  BNS  Directars 


THE  FINANCIAL  TIMES,  DECEMBER  11.  1959,  Encyclopaedia  Britannica 

Appointment 


Working  Tie-up  Arranged 
By  CGE,  Assoc.  Electrical 


NEW  S-S-H  DIRECTOR 

Toronto:  Announcement  is 
made  that  Brig.  Frederic  Camp¬ 
bell  Wallace,  D.S.O.,  M.C.,  has 
been  elected  to  the  board  of 
directors  of  Salada-Shirriff-Hor* 
sey  Ltd. 


which  Canadian  utilities  will  Gordon  McHaffie,  President  of 
have  available  to  them  CGE- a.e.I.  (Canada)  emphasized  the, 
built  generators  driven  by  tur-  importance  of  this  new  arrange- 
bines  supplied  by  AEI  from  its  ment  for  the  Canadian  utilities.  .. 

plants  in  England.  CGE  manu-  a.E.I.,  as  a  major  supplier  of  ’  Abrahami 

facture  of  thwe  units  will  be  steam  turbine  generating  equip-  xhe  aDDOintmcnl  ol  C  C. 

carried  out  at  Peterborough.  On- ment  for  Canada  with  approxi- ■  ^  Xbrahams  as  Vice- 
laT'"-  mately  1V2  million  kilowatts  in-  president  and  Director  of  Sales  i 

This  working  arrangement  will  stalled  or  on  order,  believe  that  of  Encyclopaedia  Britannica  of 
enable  an  increasing  amount  of  this  arrangement  with  the  larg-  Canada  Ltd.  has  been  announced 
Canadian  labour  and  materials  est  electrical  manufacturer  in  by  Kurt  R.  Swinton.  President 
to  be  us^  in  the  manufacture  Canada  is  a  sound  plan  for  the  Mr.  Abrahams,  who  has  had! 
of  Canadian  steam  turbine-gen-  establishment  of  Canadian  more  than  10  years  experience 
erator  installations.  Large  units  manufacture  on  an  economic  in  the  educational  publishing! 
of  this  equipment  type  have  pre-  basis.  business  in  the  United  States  and 

viously  been  imported.  - - -  Canada,  Joint'd  Britannica  in  1953 

CGE  Vice-President  Walter  G.  Mont'l  Short  Interest  General  Sales  Manager.  In 

Ward  indicated  that  CGE  had  his  new  position  he  will  continue; 

for  some  time  been  exploring  ^®dinCo  in  movaiTIDCr  [to  direct  sales  operations  acrossj 

the  possibilities  of  manufactur-  Combined  short  interest  on  thejGaoada  for  Encyclopaedia  Bri-i 

ing  large  steam  turbine-gener-  Montreal  and  Canadian  Stock 

ator  equipment  in  Canada.  Exchanges  totalled  53,635  shares  j - ^ - - - —  i, 

CanaVk^Te^lricarirS  ‘  to‘  November  .30.  1959,j57.543  in  33  issues  at  end  of  No-,, 

date  has  been  largely  due  to  55,985  shares  in  34  issues  vember  last  year. 

utilization  of  its  waterpower  on  November  15,  and  69,002  I  _  i 

sources.  Canadian  electrical  shares  in  63  issues  a  year  before, jNcw  Inferesf  ror 

manufacturers  have  built  up  an  amounting  to  the  semi-monthly  United  AsbestOS  ' 

enviable  reputation  as  builders  report  of  the  exchanges.  ^  ^  Ltd.  an  l‘ 

of  large  waterwheel  generators.  mSE  short  positions  totalled  ,u  ,  .  u 

In  this  product  field,  our  manu-  6,395  shares  in  19  issues  at  No- 

factoring  facilities  have  grown  vember  30,  1959,  against  14,185  ***  '"terest  in  Thorold  Con-  j 
up  with  the  needs  of  the  utili-  in  20  issues  at  November  15,  and  crete  Products  Limited.  Thi  s 
ties,”  Mr.  Ward  said.  21,457  in  30  issues  on  November  other  MVe  interest  has  been  re-  f 

“The  AEI-CGE  agreement  pro-  30,  1958.  The  CSE  total  was  tained  by  John  and  Primo  Pen 
vides  a  basis  for  a  planned  and  47,240  shares  in  17  issues  at  No-  nachetti  who  remain  as  presi-  r 
orderly  entry  into  this  growing  vember  30,  1959,  against  41,800  dent  and  secretary-treasurer  of  v 
The  utilities  will  in  14  issues  on  November  15,  and  Thorold  respectively.  v 


H.  L.  Enman  F.  R.  Graham  ^  Col.  V.  Spencer 

F  William  Nicks,  president.  The  Bank  of  Nova  Scotia,  announces  with  a  sense  ol  protound 
regret”  that  Horace  L.  Enman,  F.  Ronald  Graham,  and  Co.  Victor  Spencer  are  retiring  from 
the  bank's  Board  of  Diiectors  because  of  the  age  limitation  imposed  by  the  Bank  Act.  In  an¬ 
nouncing  the  retirements,  Mr.  Nicks  paid  tribute  to  the  notable  contribution  made  by  Mr.  En¬ 
man,  Mr.  Graham  and  Col.  Spencer  to  the  growth  and  progress  of  the  bank  over  tbe  years.  Mr. 
Graham  has  been  a  director  of  the  bank  since  1950  and  Col.  Spencer  has  been  a  director  for 
the  past  eight  years.  Mr.  Enman  began  his  banking  career  60  years  ago  with  The  Bank  of  Nova 
Scotia  in  his  native  town  of  Moncton,  and  rose  to  become  Chairman  of  the  Board  in  1955. 


Lawson.  President,  says.  This 
can  be  arranged,  provided  that 
the  new  money  will  be  used  only 
to  finance  current  operations  and 
not  for  the  immediate  pay-off  of 
accounts.  Several  im- 


Highland  Bell 
Earnings  Higher 

Highland-Bell  Limited  reports 
net  earnings  of  $51,071  for  the 
third  quarter  of  1959.  compared 
with  $36,196  in  the  corresponding^ 
period  of  19.58.  For  the  first  nine 
months  of  19.59  nel  was  $123,922 
against  *137,4.39  in  the  first  9 
“months  of  19.58. 

Gross  revenues  in  the  quarter 
were  .$195,461  from  4,028  tons; 
milled  against  $189,628  from 
4.185  tons  in  the  same  period 
last  year.  For  the  nine  months 
gross  was  $603,836  from  12,973 
tons  against  $644,086  from  14,077 
tons  in  the  19,58  period. 


i  overdue 

portant  improvements  have  been 
.made  in  operations  since  .August. 
Already  in  effect  are  economies 
[which  will  save  over  $160,000 
annually.  This  process  ol  increas¬ 
ing  efficiency  is  being  applied  to. 


The  perfect  solution 
to  your  gift  problem 

The  attractively  packaged  Birks 
Gift  Certificates  are  always  appreciated, 
always  acceptable.  Fspecially  useful  when 
shopping  for  far-away  friends  or  relatives; 

they  may  be  exchanged  in  any  of  the 
2f)  Birks  stores  from  coast  to  coast. 


Gasoline 

(Continued  from  Page  1) 


product  field. 


Eventually,  price  wars  always 
come  to  an  end  but  retail  gas 
structures  are  always  subject  to 
change.  Methods  of  station  oper¬ 
ation,  consumer  preferences,  ec¬ 
onomic  situations,  and  underlying 
petroleum  costs  are  all  factors 
which  govern  the  ultimate  cost 
which  the  consumer  must  pay  to 
re-fuel  his  car  , 


MORGAN’S  STAG  SHOP 


I  Fourth  Firm 

(Continued  from  Page  1) 


Here's  the  quick,  eosy  ond  convenient  way  for 
rnen  to  shop,  well  owoy  from  the  bustle  of  the 
crowds!  Simply  bring  your  list  (or  come  without 
one)  .  .  .  our  experienced  gift  shoppers  will 
serve  you  coffee,  show  you  gift  ideos  from  the 
Shop,  or  bring  merchondise  for  your  inspection 
from  onywhere  in  the  store!  Your  selections  will 
be  distinctively  wrapped  and  delivered  too,  if  you 
like.  Visit  us  soon.  It  will  be  such  o  relief  to  have 
your  Christmos  shopping  completely  finished! 

MORGAN'S  —  STAG  SHOP,  SEVENTH  FLOOR 


merely  to  provide  a  trunk  con¬ 
nection.  taken  off  Trans-Canada, 
;with  the  various  municipalities, 
leaving  them  to  handle  either  as 
a  public  utility  or  privately  the 
distribution  of  the  gas  within  the 
jcity  limits. 

'Quebec  Gas  Transmission,  in 
This  role,  will  serve  purely  as  a 
wholesale  and  transportation 


Available  in  any  amount,  from  one  dollar. 


Made  to  treasure  -  gifts  of  lasting  beauty  in  OtaudeWNteei 

CONTAINING  iNCO  NICKtL  ^ 

ft r  i»  t  .  .I  .  - L.,,-,,..,— I  ■  — — 


AVAILABLE  IN 
CANADIAN 
RETAIL  STORES 
FROM 

COAST  TO  COAST 


Here  are  gifts  of  enduring  beauty  that  promise  a 
lifetime  of  usefulness,  many  crafted  by  Canadian 
manufacturers  in  stainless  steel  containing  Inco 
Nickel.  Look  for  them  in  fine  stores  everywhere 
during  the  Christmas  season. 

You’ll  see  the  '‘'gleam  of  stainless  steel"  in 
kitchen  appliances  and  utensils,  pots  and  pans, 
serving  trays  and  fine,  modern  flatware.  What 
lustrous  and  attractive  gifts  they  make! 


Inco  Nickel  gives  stainless  steel  many  of  the 
excellent  qualities  that  make  it  so  practical 
around  the  home.  Stainless  steel — so  easy  to 
clean  and  keep  clean— stays  bright  and  new- 
looking  for  years  and  years. 

This  Christmas,  select  gifts  of  lasting  value  from 
the  many  fine  quality  Canadian  products  made 
from  stainless  steel  containing  Inco  Nickel. 

Write  for  a  Jrce  copy  of  "The  Exciting  Story  of  Nickel," 


THE 

INTERNATIONAL 


NICKEL 

COMPANY  OF  CANADA  LIMITED 


85  VONSE  STREET,  TORONTO 


